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Disclaimer

The information included in this Presentation contains certain forward-looking statements that address
activities, events or developments that Medistim ASA (“the Company”) expects, projects, believes or
anticipates will or may occur in the future. These statements are based on various assumptions made by
the Company, which are beyond its control and are subject to certain additional risks and uncertainties.
The Company is subject to a large number of risk factors including but not limited to economic and
market conditions in the geographic areas and markets where Medistim is or will be operating, IP risks,
clinical development risks, regulatory risks, fluctuations in currency exchange rates, and changes in
governmental regulations. For a further description of other relevant risk factors, we refer to Medistim’s
Annual Report for 2020. As a result of these and other risk factors, actual events and our actual results
may differ materially from those indicated in or implied by such forward-looking statements. The
reservation is also made that inaccuracies or mistakes may occur in this information given above about
current status of the Company or its business. Any reliance on the information above is at the risk of the
reader, and Medistim disclaims any an all liability in this respect.
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Highlights 4" Quarter

Revenue MNOK 112.7 (94.2)

EBIT MNOK 19.5 (22.1)

Currency

Number of units sold or outplaced:

Flow systems
Imaging systems
Flow probes (ex USA)
Imaging probes

Procedures (USA)

52
25
2261
50

17 821

Q +19.7 %

O 121%

Vv

00O0O0O

-7.1%

+49 %
+47 %
+27.9%
+100 %

+28.2%

MED\STIM

All time high sales for a quarter
> 4th quarter in a row above MNOK 100 in sales revenues
o Imaging sales up 50.2% in NOK, Flow sales up 26.3% in NOK
o Vascular sales up 54.2% in NOK, Cardiac sales up 24.8 %in NOK
o  Currency neutral growth was 26.8% in total and
38.4% for own products:

o USA up 58.1%, Europe down 5.6%, Asia up 143%, RoW up 66%

» Third-party products down by 13.4 %

Weaker EBIT margin at 17.3% due to high activity level

The Board suggest a dividend of NOK 3.75 per share



Preliminary results for 2021

2021

Revenue MNOK 427.3 (363.1)

EBIT MNOK 116.3 (95.5)

Currency

Number of units sold or outplaced:
Flow systems

Imaging systems

Flow probes (ex USA)

Imaging probes

Procedures (USA)

156
93
7988
154

72 032

c +17.6%

Q +21.8%

O 0%

0000

YoY

+5.4 %
+50.0%
+28.4%
+524%

+28.5%

MED\STIM

Best year ever for revenue and EBIT

» Record year for sales revenue, up 16.3% to MNOK 422
o Imaging sales up 29.3%, Flow up 15.5% in NOK
o Vascularsales up 21.1 %, Cardiac up 17.2% in NOK
o  Currency neutral growth was 24.6% in total and

26.0% for own products (excl. the PPP income)

o USA up 28.4%, Europe up 15.7%, Asia up 50.7%, RoW up 2.4%

» Total revenue for the full year is up 17.6 % to MNOK 427.3
due to the extraordinary revenue of MNOK 5.3 from the COVID-related
U.S. Paycheck Protection Program granted in Q2

» Third-party products grow by 10.0 %

Record EBIT margin at 27.3 %
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Profit and loss Q4 2021

Profit & loss Q4 2021 Q4 2020
1=NOK 1000

Sales revenue 112 740 94 184
Other revenue - -
Total revenue 112740 94 184
Costofgoods sold 27 884 22 232
Salary and social expenses 41 418 32177
Other operating expenses 17 951 11 348
Total operating expenses 87 252 65 756
EBITDA 25488 28 429
EBITDA% 22,61 % 30,18 %
Depreciation 6 027 6293
Operating result (EBIT) 19 461 22136
EBIT % 17,26 % 23,50 %
Financial income 1 664 1433
Financial expenses 1710 3648
Net finance (46) (2 216)
Pre tax profit 19 415 19 920
Tax 3302 6 352
Profit after tax 16 113 13 568
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						Profit & loss				Q4 2021				Q4 2020				FY 2021				FY 2020

						1=NOK 1000

						Sales revenue				112,740				94,184				421,984				363,133						1.1970190143

						Other revenue				-				-				5,292				-

						Total revenue				112,740				94,184				427,276				363,133						1.1766379062



						Cost of goods sold				27,884				22,232				97,114				76,577						24.73%		23.60435 %

						Salary and social expenses				41,418				32,177				134,507				119,066						9,242		0.2273		0.2108788778

						Other operating expenses				17,951				11,348				55,950				48,865

						Total operating expenses				87,252				65,756				287,571				244,508



						EBITDA				25,488				28,429				139,705				118,626

						EBITDA%				22.61%				30.18%				33.11%				32.67%



						Depreciation				6,027				6,293				23,427				23,141

						Write offs 				-				-				-				-



						Operating result (EBIT)				19,461				22,136				116,278				95,484						1.218		0.8792		0.1208

						EBIT %				17.26%				23.50%				27.56%				26.29%



						Financial income				1,664				1,433				8,173				14,137

						Financial expenses				1,710				3,648				10,380				18,015

						Net finance				(46)				(2,216)				(2,207)				(3,878)



						Pre tax profit				19,415				19,920				114,071				91,606



						Tax				3,302				6,352				23,171				22,219



						Profit after tax				16,113				13,568				90,900				69,387

						Dividend				-				-				54,640				50,052



						Comprehensive income

						Profit after tax				16,113				13,568				90,900				69,387

						Exchange differences arising

						on translation of foreign operations				686				(6,490)				5,357				(965)

						Total comprehensive income				16,799				7,078				96,257				68,422



						Key figures 1 = NOK 1000				Q4 2021				Q4 2020				FY 2021				FY 2020



						Equity share				75.90%				74.27%				75.90%				74.27%

						Earnings per share				kr    0.88				kr    0.75				kr    4.99				kr    3.81

						Earnings per share diluted				kr    0.88				kr    0.74				kr    4.98				kr    3.80				2.75		0.55

						Average shares outstanding in 1000				18,224				18,200				18,216				18,200

						Average shares outstanding in 1000 diluted				18,257				18,237				18,249				18,237













						Split of EBIT

						per segment 				Q4 2021				Q4 2020				FY 2021				FY 2020

						1 =NOK 1000																						Fordeling utsatt skatt



						EBIT from Medistim products				17,208				18,410				102,741				86,334						0.68		6719.76

						EBIT margin Medistim products				18.2 %				25.2 %				29.6 %				29.2 %								9882

						EBIT from 3. party products				2,252				3,726				13,537				9,150								3162.24

						EBIT margin 3. party products				12.2 %				17.5 %				18.2 %				13.5 %

						R&D

						Administrasjon



						Totalt EBIT				19,461				22,136				116,278				95,484

						EBIT%				17.26%				23.50%				27.21%				26.29%











						Balance sheet				12/31/21				12/31/20

						1=NOK1000

						Assets



						Deferred tax				3,284				775

						Aktivated development				16,041				18,020

						Branding				1				540

						Goodwill				14,128				14,128

						Intangible assets				33,454				33,463

						Machinery and equipment				58,862				64,684

						Other fixed assets				4,475				1,885

						Fixed assets				63,337				66,570

						Total tangible and fixed assets				96,791				100,033



						Inventory				97,413				112,667														15,254

						Customers receivables				68,634				57,485														(11,149)

						Other receivables				10,960				3,744

						Cash				129,490				71,891

						Total current assets				306,497				245,787



						Total assets				403,288				345,820



						Equity and liability



						Share capital				4,585				4,585

						Share premium reserve				44,172				44,172

						Other equity				257,295				208,089

						Total equity				306,052				256,846												0.7588922289





						Lease obligations				17,079				21,652

						Deferred income				2,510				265

						Other long term debt				-				7,580

						Total long term debt				19,589				29,497



						Short term debt

						Short term loan				-

						Accounts payable				20,318				20,210														(108)

						Tax and social liabilities and other				56,935				39,117

						Other short term debt				350				150

						Total short term debt				77,603				59,477



						Total equity and liability				403,244				345,820













						Change in equity				12/31/21				12/31/20

						1 =NOK 1000

						Equity start of period				256,846				236,861

						Result for the period				90,900				69,387

						Capital increase				-				-

						Dividend				(54,640)				(50,052)

						Minority				-				-

						Medistim shares				7,589				1,615

						Change in deferred tax				-

						Changes in exchange rates				5,357				(965)

						Equity end of period				306,052				256,846





																														0		NB sounddesign



						Cash flow analysis				12/31/21				12/31/20

						1=NOK1000



						Profir after tax				90,900				69,387

						Depreciation				23,427				23,141

						Paid taxes				(13,336)				(19,045)

						Change in working capital				4,152				(18,717)

						Other				22,776				19,567

		Kontantstrøm fra drift				Other cash flow from operation				37,019				4,946																				6771

		Kontantstrøn fra drift				Cash flow from operation				127,919				74,333																				10855

						Cash flow from investments																												3500

						Investments in fixed assets				(11,486)				(10,639)																				7355

						Sales of fixed assets				-				-

						Other investments				-				-



		Kontantstrøm fra				Cash flow from investments				(11,486)				(10,639)

						Cash flow from financing								1,384

						Payment of debt				(4,500)				(3,000)

						Leasing agreements				(7,283)				(6,880)

						Other				(47,051)				(50,052)



		Kontantstrøm fra				Cash flow from financial activities				(58,834)				(58,549)





						Change in cash for the period				57,599				5,145





						Cash at the start of period				71,891				66,745



		Kontanter ved				Cash by the end of period				129,490				71,891												0







						Geographic split of sales				Q4 2021				Q4 2020				FY 2021				FY 2020						1.2988466757

						1=NOK1000

						USA				39,092				26,974				154,135				126,408				1.219		1.4492183852		42,641		170,724		39,092

						Asia				20,331				8,844				66,805				46,811				1.427		2.2988466757		21,472		67127.729468599		20,331		1.4492183852

						Europe				49,346				55,841				190,190				173,263				1.0977		0.8836887283		32,683		191108.945034893		30,947

						Rest of the world				3,972				2,525				16,146				16,651				0.9697		1.5729119639		4,195		17,884		3,972



						Total sales				112,740				94,184				427,276				363,133						1.1970190143		119,390		446,844



						Geographic split 

						of sales in units				Q4 2021				Q4 2020				FY 2021				FY 2020				2004 *

						USA

						Procedures flow measurements				14,656				11,964				59,397				47,256				19,915		1.2569197562		1.2250084		1.2569197562		Shortfall		2509.0909090909		72,032		56,059		1.2849319467

						Prosedures imaging and flow				3,165				1,935				12,635				8,803				45		1.4353061456		1/6		1.6356589147

						Capital sales flow systems				7				2				22				14

						Capital sales imaging and flow systems				4				1				16				12				-

						Lease flow systems				3				3				9				10										2.7140322617		0.3080626858

						Lease imaging and flow systems				2				3				10				3



						Asia

						Flow systems				16				9				59				63				42

						Imaging and flow systems				12				3				34				19

						Imaging probes				18				1				46				26

						Flow probes				783				463				2,683				1,693				708

						Stetoskoper				-				-				-				-				-



						Europe

						Flow systems				23				22				54				52				42										399,400

						Imaging and flow systems				6				9				27				19														234,941		294,338

						Imaging probes				17				16				50				36

						Flow probes				1,214				1,167				4,524				3,943				2,105						1.0402742074		1.1473497337

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Flow systems				3				(1)				12				9				11

						Imaging and flow systems				1				1				6				9

						Imaging probes				4				5				11				13

						Flow probes				264				138				781				582				237

						Stetoskoper				-				-				-				-				-



						Total sales outside the US in units																				95				(12)

						Flow systems 				42				30				125				124						1.0080645161

						Imaging and flow systems				19				13				67				47						1.4255319149												Totalt		7190

						Imaging probes				39				22				107				75				3,050		1.4266666667		1.279										Spania		670		7,882

						Flow probes				2,261				1,768				7,988				6,218				128.47%		1.2846574461												Rest		6520		191,765

																																												52,206		230000		22.70%

						Split of sales per product				Q4 2021				Q4 2020				FY 2021				FY 2020				2004 *

						1=NOK 1000																																						251,853

						USA																						1.2844146997

						Procedural revenue flow				20,554				17,870				81,974				75,484				14,751		162,361		1.15019829		1.0860				111,754		99,376		1.1245533877				700,000

						Procedural revenue Imaging and flow				8,023				5,489				29,780				23,892						17,328								12,685								35.98%

						Capital sale flow systems				5,573				2,796				18,108				12,022				3,272		148,845		111,754		99,376				103,128		1.0377547153

						Capital sales imaging and flow systems				4,945				819				18,984				15,011						126,408		12,685		103,128

						Other				-				-												-

						Outside USA																						1.1774943725				1.0377547153												6980

						Flow systems				11,981				10,683				32,898				35,225				13,024				571		289												670		7,882

						Imaging and flow systems				10,151				9,149				38,912				29,179																						6310		185,588

						Imaging probes				2,031				1,291				7,118				5,219																								47345

						Flow probes				30,324				22,831				115,704				92,626				3,002		27,929		25%		11,747		112,650		109,271										232,933

						Other				761				2,016				4,169				6,927				234																				0.3327617647



						Total sale of Medistim products				94,343				72,944				347,646				295,585				34,283		1.2933570321		1.17613

						Other USA				(2)				-				5,290

						Sale of 3. party products				18,399				21,240				74,340				67,549				18,825		0.866250548133465		0.1632005		0.8662505481		1.1005378457

																														0.2255164

						Total revenue				112,740				94,184				427,276				363,134				53,108

																																												33

						Split of sales between Cardiac																																						7

						and Vascular surgery and 3 party products				Q4 2021				Q4 2020				FY 2021				FY 2020								1.1005378457

						1=NOK 1000



						Sales within coronary surgery				77,002				61,703				293,025				250,483						1.1698429505

						Sales within vascular surgery				17,339				11,241				54,619				45,102						0.1571111034

						Other				-				-				5,292

						Sales of 3. party products				18,399				21,240				74,340				67,549						1.1005344269



						Total revenue				112,740				94,184				427,276				363,134







										30,947				34,601				115,850				105,714				1.0959



										3,046



										32,652								11,403



																		122,349



																		1.1574





















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				129,490				ERROR:#REF!				71,891				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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						Profit & loss				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000

						Sales revenue				102,138				83,361				309,244				268,949				363,133						1.1498244139

						Other revenue				-				-				5,292				-				-

						Total revenue				102,138				83,361				314,536				268,949				363,133				122.53%		 		ERROR:#VALUE!



						Cost of goods sold				23,793				15,379				69,231				54,346				76,577				23.29%		0.220103727

						Salary and social expenses 				35,478				31,186				93,089				86,889				119,066				78,345		67,982

						Other operating expenses				11,882				10,170				38,000				37,517				48,865

						Total operating expenses				71,152				56,736				200,319				178,752				255,944



						Opr. res.before. depr. and write offs				30,986				26,625				114,217				90,197				118,626										1.4761904762

						EBITDA %				30.34%				31.94%				36.31%				33.54%				32.67%



						Depreciation				5,909				5,772				17,400				16,848				23,141

						Write offs and accruals				-				-				-				-				-



						Operating result				25,077				20,853				96,817				73,348				95,484				120.25%		1.3199661131

						EBIT %				24.55%				25.02%				30.78%				27.27%				26.29%



						Financial income				3,258				4,678				6,509				12,704				14,137

						Financial expenses				4,351				6,864				8,670				14,367				18,015

						Net finance				(1,093)				(2,185)				(2,161)				(1,663)				(3,878)						1160		328



						Pre tax profit				23,984				18,668				94,656				71,686				91,606								832		702



						Tax				5,186				4,225				19,869				15,867				22,219										32,520



						Result				18,798				14,442				74,788				55,818				69,387						1.3398406786				0.3183914735

						Dividend				-				-				54,640				-				50,052



						Comprehensive income

						Result after tax				18,798				14,442				74,788				55,818				69,387										11.8

						Exchange differences arising								-								-				-										4.5

						on translation of foreign operations				1,879				(1,595)				4,671				5,525				(965)

						Total comprehensive income				20,677				12,847				79,459				61,343				68,422										62











																																				1.4761904762

																																				42

						Key figures				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020



						Equity share				77.68%				75.73%				77.68%				75.73%				74.27%

						Earnings per share				1.03				0.79				4.11				3.07				3.81

						Earnings per share diluted				kr    1.03				kr    0.79				kr    4.10				kr    3.06				kr    3.80

						Average shares outstanding in 1000				18,213				18,201				18,213				18,200				18,200

						Average shares outstanding in 1000 diluted				18,246				18,238				18,246				18,237				18,237











						Split of operating profit

						 per segment 				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000



						Res from Medistim products				22,259				20,315				85,532				67,924				86,334

						Margin Medistim products				26.16%				29.43%				33.77%				30.51%				29.21%

						Res from 3rd party products				2,818				539				11,285				5,424				9,150

						Margin 3rd party products				16.53%				3.76%				20.17%				11.71%				13.55%

						R&D

						Administrasjon



						Totalt result				25,077				20,853				96,817				73,348				95,484

						Margin				24.55%				25.02%				30.78%				27.27%				26.29%











						Balance sheet				9/30/21				9/30/20				12/31/20

						All numbers in NOK 1000

						Assets



						Deferred tax				743				2,063				775

						Aktivated development				15,636				18,511				18,020

						Branding				135				675				540

						Goodwill				14,128				14,128				14,128

						Intangible assets				30,643				35,377				33,463

						Machinery and equipment				57,861				65,625				64,684

						Other fixwd assets				1,545				2,265				1,885

						Fixed assets				59,406				67,890				66,570

						Total tangible and fixed assets				90,048				103,266				100,033



						Inventory				106,128				112,910				112,667

						Customers receivables				66,907				55,943				57,485

						Other receivables				9,847				7,731				3,744

						Cash				89,658				114,899				71,891

						Total current assets				272,540				291,484				245,787



						Total assets				362,588				394,750				345,820



						Equity and liability



						Share capital				4,585				4,585				4,585

						Share premium reserve				44,172				44,172				44,172

						Other equity				232,907				250,194				208,089

						Total equity				281,664				298,951				256,846												0.7768152704



						Long term debt

						Lease obligations				16,393				22,461				21,652

						Deferred income				152				3,215				265

						Other long term debt				1,793				8,196				7,580

						Total long term debt				18,339				33,872				29,497



						Short term debt								-

						Short term loan				-				-				-

						Accounts payable				16,947				20,454				20,210

						Tax and social liabilities				45,488				41,323				39,117

						Other short term debt				150				150				150												156,088

						Total short term debt				62,585				61,928				59,477



						Total equity and liability				362,588				394,750				345,820												16,768



						Net interest bearing debt				(39,875)				(24,408)				-









						Change in equity				9/30/21				9/30/20				12/31/20

						All numbers in NOK 1000

						Equity start of period				256,846				236,861				236,861

						Result for the period				74,788				55,818				69,387

						Capital increase				-				-				-

						Dividend				-54,640				0				-50,052																0

						Other				-				747				-

						Medistim shares				-				-				1,615

						Changes in exchangerates				4,671				5,525				-965

						Equity end of period				281,664				298,951				256,846









						Cash flow analysis				9/30/21				9/30/20				12/31/20

						All numbers in NOK 1000



						Result for the period				74,788				55,818				69,387

						Depreciation				17,400				16,848				23,141

						Paid taxes				-13,366				-5,975				-19,045

						Change in working capital				-6,146				-17,174				-18,717

						Other				8,492				4,926				19,567

		Kontantstrøm fra drift				Other cash flow from operation				6,380				-1,375				4,946

		Kontantstrøn fra drift				Cash flow from operation				81,167				54,443				74,333

						Cash flow from investments				-				-				-

						Investments in fixed assets				-6,510				-3,986				-10,639

						Sales of fixed assets				-				-				-

						Other investments				-				-				-

										-				-				-

		Kontantstrøm fra				Cash flow from investments				-6,510				-3,986				-10,639

						Cash flow from financing				-				-				1,384

						Payment of debt				-2,250				-2,250				-3,000

						Capital increase\purchase own shares				-				-				-6,880

						Other				-54,640				-				-50,052

														-				-

		Kontantstrøm fra				Cash flow from financial activities				-56,890				-2,250				-58,549

										-				-				-

										-				-				-

						Change in cash for the period				17,767				48,207				5,145

										-				-				-

										-				-				-

						Cash at start of period				71,891				66,692				66,745



		Kontanter ved				Cash by the end of period				89,658				114,899				71,891







																																				109,752		122,588		1.2328562846

						Geographic split of sales				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000																																-0.2923021625

						USA				38,536				34,461				115,044				99,434				126,408				1.1570		1.118237549		43,043		128,499		1.2923021625		1.2490

						Asia				13,232				10,847				46,474				37,967				46,811				1.2241		1.2198764635		13,866		48,700		1.2826935858		1.2783		-0.2783

						Europe				45,770				35,927				140,844				117,422				173,263				1.1995		1.2739848979		30,097		88,970		1.2511		1.3934		-0.3934

						Rest of the world				4,600				2,126				12,174				14,126				16,651				0.8618		2.1638195588		4,820		12,757		0.9031188006		2.2675		-1.2675				0.0968811994



						Total sales				102,138				83,361				314,536				268,949				363,133				1.170

																																		108,875		334,867		1.2450957925		-0.2450957925		20,331

						Geographic split 																												1.306068399								0.0646388986

						of sales in number of units				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020								-0.306068399		6,737		0.0659592172

						USA																												91,826

						Procedures flow measurement				15,034				12,581				44,741				35,292				47,256				1.1949766		1.2677377309		0.2677377309

						Procedures imaging and flow				3,788				2,018				9,470				6,868				8,803				1.8771060		1.3788584741		0.3788584741		0.8771060

						Capital sales flowmeasurement systems				6				5				15				12				14

						Capital sales imaging and flow systems				4				4				12				11				12

						Lease flow systems				-				4				6				7				10

						Lease imaging and flow systems				1				-				8				-				3



						Asia

						Flow systems				8				13				43				54				63

						Imaging and flow systems				5				4				22				16				19

						Imaging probes				8				6				28				25				26

						Flow probes				507				313				1,900				1,230				1,693

						Stetoskoper				393				393				999				999				1,289



						Europe

						Flow systems				11				9				31				30				52				UK, Spain

						Imaging and flow systems				7				2				21				10				19

						Imaging probes				10				4				33				20				36

						Flow probes				1,170				902				3,310				2,776				3,943

						Stetoskoper				959				959				2,965				2,965				3,712



						Rest of the world

						Flow systems				5				3				9				10				9				Livonova canam øvve miøs

						Imaging and flow systems				1				-				5				8				9

						Imaging probes				4				-				7				8				13

						Flow probes				319				108				517				444				582

						Stetoskoper				-				-				-				-				-



						Total sales outside the US in units

						Flow systems				24				25				83				94				124				282		230		252		261

						Imaging and flow systems				13				6				48				34				47				584		704		599		589

						Imaging probes				22				10				68				53				75				72		81		75		74

						Flow probes				1,996				1,323				5,727				4,450				6,218				15		18		15		16

						Total number of stethoscopes				1,356				1,356				3,976				3,975				5,013				2,011		1.5201105972





																														2

						Split of sales per segment				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000

						USA

						Procedural revenue flow				17,259				17,771				61,420				57,615				75,484				3.61435728		4

						Procedural revenue Imaging and flow				11,123				7,533				21,757				18,403				23,892

						Capital sale flow systems				5,202				4,122				12,535				9,225				12,022

						Capital sale imaging and flow systems				4,953				5,036				14,039				14,191				15,011

						Other				0				-				5,292				-				-

						Outside USA

						Flow systems				6,760				5,741				20,917				24,542				35,225				MSN MSDK canam tyskk								155

						Imaging and flow systems				7,593				4,225				28,761				20,030				29,179

						Imaging probes				1,582				807				5,086				3,928				5,219

						Flow probes				30,152				23,420				85,380				69,795				92,626

						Other				467				381				3,408				4,911				6,927



						Total sale of Medistim products				85,089				69,034				253,303				222,641				295,585				113.77%		1.2325760745

						Other USA				-				-				5,292				-

						Sale of 3 party products				17,049				14,327				55,941				46,309				67,549				1.1899324		2,721		1.2079962133		0.2079962133



						Total sales				102,138				83,361				314,536				268,949				363,134		)







						Split of sales between coronary 

						and vascular surgery and 3 party products				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000



						Sales within coronary surgery				70,189				59,542				216,023				188,780				250,483				1.1443132003

						Sales within vascular surgery				14,900				9,492				37,280				33,861				45,102				1.1009716193

						Other				0				-				5,292				-

						Sales of 3. party products				17,049				14,327				55,941				46,309				67,549				1.189933107



						Total sales				102,138				83,361				314,536				268,949				363,134









										117.88%



										156.97%



										28,722				21,600				84,903				71,113

														1.330								1.194



















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				89,658				114,899				71,891				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres
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																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q2 21















														1.2666526452				1.441				0.174





																														1.27		1.4408748556

						Profit & loss				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						All numbers in NOK 1000

						Sales revenue				104,476				82,482				207,106				185,588				363,133				1.26665		1.115944579		15.07%		1.116		1.2371958778		0.121

						Other revenue				5,292				-				5,292				-				-

						Total revenue				109,768				82,482				212,398				185,588				363,133				1.3308108707		1.1444587014		1.266		1.1444587014		0.121



						Cost of goods sold				22,637				15,892				45,438				38,966				76,577

						Salary and sosial expenses				25,208				22,413				57,611				55,703				119,066

						Other operating expenses				13,611				10,883				26,118				27,347				48,865

						Total operating expenses				61,456				49,187				129,167				122,016				255,944



						Opr. res.before. depr. and write offs				48,312				33,294				83,231				63,572				118,626

						Opr. res before depr. and write off %				44.01%				40.37%				39.19%				34.25%				32.67%



						Depreciation				5,637				5,584				11,491				11,077				23,141

						Write offs and provisions				-				-				-				-				-



						Operating result				42,675				27,710				71,741				52,495				95,484				1.5400287225		1.3666118418

						EBIT %				38.88%				33.60%				33.78%				28.29%				26.29%				1.1572108076		1.1941119764



						Financial income				1,250				1,387				3,251				8,026				14,137						0.4084648616

						Financial expenses				1,103				3,573				4,320				7,503				18,015

						Net finance				147				(2,186)				(1,069)				523				(3,878)



						Pre tax profit				42,821				25,525				70,672				53,018				91,606



						Tax				8,653				5,256				14,682				11,642				22,219



						Result				34,168				20,269				55,990				41,376				69,387										1.6857641245

						Dividend				54,640				-				54,640				-				50,052



						Comprehensive income

						Result after tax				34,168				20,269				55,990				41,376				69,387

						Exchange differences arising				-				-								-				-

						on translation of foreign operations				156				(5,230)				2,792				7,120				(965)

						Total comprehensive income				34,324				15,039				58,781				48,496				68,422







						Key figures				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020



						Equity share				78.59%				77.69%				78.59%				77.69%				70.47%

						Earnings per share				kr    1.88				kr    1.11				kr    3.07				kr    2.27				kr    3.81

						Earnings per share diluted				kr    1.87				kr    1.11				kr    3.07				kr    2.27				kr    3.80

						Average shares outstanding in 1000				18,213				18,188				18,213				18,200				18,200

						Average shares outstanding in 1000 diluted				18,246				18,188				18,246				18,238				18,237













						Split of operating result 

						per segment				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						All numbers in NOK 1000



						Result from Medistim products				37,729				24,643				63,274				47,610				86,334

						Margin from Medistim products				44.79%				37.34%				37.62%				30.99%				29.21%

						Result from 3 party products				4,946				3,067				8,467				4,886				9,150

						Margin from 3 party products				24.44%				18.61%				21.77%				15.28%				13.55%

						R&D

						Administrasjon



						Totalt result				42,675				27,710				71,741				52,495				95,484

						Margin				38.88%				33.60%				33.78%				28.29%				26.29%











						Balance sheet				6/30/21				6/30/20				12/31/20

						All numbers in NOK 1000

						Assets



						Deferred tax				768				2,662				775

						Aktivated development				15,659				20,295				18,020

						Branding				270				809				540

						Goodwill				14,128				14,128				14,128

						Intangible assets				30,826				37,895				33,463

						Machinery and equipment				58,783				63,953				64,684

						Other fixwd assets				1,545				2,615				1,885

						Fixed assets				60,329				66,568				66,570

						Total tangible and fixed assets				91,154				104,463				100,033



						Inventory				113,485				98,845				112,667

						Customers receivables				66,041				55,398				57,485

						Other receivables				8,376				7,111				3,744

						Cash				53,019				102,459				71,891												165,342

						Total current assets				240,921				263,813				245,787												149,942



						Total assets				332,075				368,276				345,820



						Equity and liability



						Share capital				4,585				4,585				4,585

						Share premium reserve				44,172				44,172				44,172

						Other equity				212,229				237,347				208,089

						Total equity				260,986				286,104				256,846												0.7859255605



						Long term debt

						Lease obligations				18,146				19,689				21,652

						Deferred income				66				2,826				265

						Other long term debt				1,337				3,000				7,580

						Total long term debt				19,550				25,516				29,497



						Short term debt

						Credit facility				-				-				-

						Accounts payable				14,184				13,967				20,210

						Tax and social liabilities				37,206				42,539				39,117

						Other short term debt				150				150				150

						Total short term debt				51,539				56,657				59,477



						Total equity and liability				332,075				368,276				345,820



						Net interest bearing debt				(16,352)				(62,802)				(19,450)









						Change in equity				6/30/21				6/30/20				12/31/20

						All numbers in NOK 1000

						Equity start of period				256,846				236,861				236,861

						Result for the period				55,990				41,376				69,387

						Capital increase				-				-				-

						Dividend				(54,641)				-				(50,052)

						Other				-				747				-

						Medistim shares				-				-				1,615

						Changes in exchange rates				2,792				7,120				(965)

						Equity end of period				260,986				286,104				256,846









						Cash flow analysis				6/30/21				6/30/20				12/31/20

						All numbers in NOK 1000



						Result for the period				55,990				41,376				69,387

						Depreciation				11,491				11,077				23,141

						Paid taxes				(13,366)				(5,975)				(19,045)

						Change in working capital				(15,400)				(9,051)				(18,717)

						Other				882				3,135				19,567

		Kontantstrøm fra drift				Other cash flow from operation				(16,394)				(814)				4,946

		Kontantstrøn fra drift				Cash flow from operation				39,596				40,561				74,333

						Cash flow from investments

						Investments in fixed assets				(2,327)				(3,295)				(10,639)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-



		Kontantstrøm fra				Cash flow from investments				(2,327)				(3,295)				(10,639)

						Cash flow from financing				-				-				1,384

						Payment of debt				(1,500)				(1,500)				(3,000)

						Capital increase				-				-				(6,880)

						Other				(54,640)				-				(50,052)



		Kontantstrøm fra				Cash flow from financing (loan\dividend)				(56,140)				(1,500)				(58,549)





						Change in cash for the period				(18,871)				35,766				5,145





						Cash at start of period				71,891				66,745				66,745



		Kontanter ved				Cash by the end of period				53,019				102,512				71,891









						Geographic split of sales				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						All numbers in NOK 1000

						USA				41,444				26,620				76,508				64,973				126,408				1.557		1.178		4,910		47,876		1.7984758344

						Asia				13,780				7,938				33,242				27,120				46,811				1.736		1.226

						Europe				50,396				40,693				95,074				81,495				173,263				1.238		1.167

						Rest of the world				4,148				7,231				7,574				12,000				16,651				0.574		0.631



						Total sales				109,768				82,482				212,398				185,588				363,133				1.331		124,138		1.5050330811



						Geographic split 

						of sales in number of units				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						USA

						Procedures flow measurement				15,816				10,227				29,707				22,711				47,256				18,718.0000000		12,514.0000000		35,389		27,561		1.5464945732		1.3080445599

						Procedures imaging				2,902				2,287				5,682				4,850				8,803						1.4957647435				1.2840245274		1.2689112374		1.1715463918

						Capital sales flowmeasurement instrument				4				2				9				7				14

						Capital sales imaging and flowmeasurement instrument				4				2				8				7				12				28,889		22,435		54,796		50,714

						Lease flow instrument				3				1				6				3				10		input Mike				1.2876783928				1.0804967658

						Lease imaging and flow instrument				6				-				7				-				3		input Mike		3,423				6,492





						Asia																								33,373		1.487543167		63,236		1.2469239927

						Flowmeasurement instrument				12				16				35				41				63

						Imaging and flowmeasurement instrument				9				2				17				12				19

						Imaging probes				8				2				20				19				26

						Flowmeasurement probes				715				325				1,393				917				1,693

						Stetoskoper				-				-				-				-				-



						Europe

						Flowmeasurement instrument				10				11				20				21				52

						Imaging and flowmeasurement instrument				6				2				14				8				19

						Imaging probes				16				7				23				16				36

						Flowmeasurement probes				1,199				939				2,140				1,874				3,943

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Flowmeasurement instrument				3				5				4				7				9

						Imaging and flowmeasurement instrument				2				3				4				8				9

						Imaging probes				1				4				3				8				13

						Flowmeasurement probes				43				190				198				336				582

						Stetoskoper				-				-				-				-				-



						Sales outside the US																								68		76		0.8947368421		-0.1052631579

						Number of flow instruments outside USA				25				32				59				69				124				29		34		0.8529411765		-0.1470588235

						Imaging and flowmeasurement instruments				17				7				35				28				47				21		9		2.3333333333		1.3333333333

						Total number of imaging probes				25				13				46				43				75				43		35		1.2285714286		0.2285714286

						Total number of flowmeasurement probes outside USA				1,957				1,454				3,731				3,127				6,218				1.346		1.3402878263		1.1931563799		1.1908922441



						Split of sales per segment				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						All numbers in NOK 1000																										1.5568344658

						USA																										Quarter		YTD

						Procedural revenue				24,679				18,791				44,162				39,844				75,484				Revenue  USD		41,444		76,508		1.1775325751

						Procedural revenue Imaging and flow				4,210				3,644				10,634				10,870				23,892				In USD		4,910		9,065

						Capital sales flowmeasurement instruments				2,954				1,488				7,334				5,104				12,022				Rate last year		9.75		9.75

						Capital sales imaging and flowmeasurement instrument				4,309				2,698				9,087				9,156				15,011				Revenue with last years rates		47,876		88,383		1.3603012567

						Other				5,292				-				5,292				-				-

						Outside USA

						Flowmeasurement instrument				5,439				8,288				14,157				18,801				35,225

						Imaging and flowmeasurement instrument				10,495				4,870				21,168				15,806				29,179				Revenue EUR		48,088		96,998

						Imaging probes				1,940				1,041				3,504				3,122				5,219				In EUR		4,724		9,528

						Flowmeasurement probes				28,985				21,626				55,228				46,375				92,626				Rate last year		10.74		10.74

						Other				1,230				3,552				2,941				4,530				6,927				Revenue with last years rates		50,733		102,333				98,610



						Total sale of Medistim products				84,240				65,997				168,213				153,607				295,585

						Other				5,292				-				5,292				-				-

						Sale of 3 party products				20,236				16,485				38,892				31,982				67,549						1.2275619716		1.2160885835



						Total Revenue				109,768				82,482				212,398				185,588				363,134				Total revenue with last years rates		118,846		229,609		234,901		1.4408647878

																														Volume growth		1.4408647878		1.2371942294

						Split of sales between coronary 

						and vascular surgery and 3 party products				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020						1.4408647878

						All numbers in NOK 1000



						Sales within coronary surgery				72,764				55,185				145,833				129,238				250,483				1.31853		1.1284127071

						Sales within vascular surgery				11,476				10,812				22,380				24,369				45,102				1.06141		0.9183799089

						Other				5,292				-				5,292				-				-

						Sales of 3. party products				20,236				16,485				38,892				31,982				67,549



						Total revenue				109,768				82,482				212,398				185,588				363,134

																														8,393		9,776		0.8585		-0.1415

																														21,491		23,905		0.8990		-0.1010

										30,159				24,208				56,181				49,513								14,804		7,567		1.9563		0.9563

														1.2458508579								1.1346695329								30,254		24,961		1.2121		0.2121



										2,963								5,519



										31,818				1.3144				59,272				1.1971







































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				53,019				102,512				71,891				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				4,850



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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						Profit & loss				1. quarter 2021				1. quarter 2020				2020

						All numbers in NOK 1000

						Sales				102,630				103,106				363,133								0.9954				-0.00462		-0.4616969259



						Cost of goods sold				22,801				23,075				76,577								0.2222				0.2238

						Salary and sosial expenses				32,403				33,290				119,066

						Other operating expenses				12,508				16,464				48,865

						Total operating expenses				67,711				72,829				244,508



						Opr. res.before. depr. and write offs				34,919				30,277				118,626

						Opr. res before depr and write off %				34.0 %				29.4 %				32.7 %



						Depreciation				5,853				5,493				23,141

						Write offs of goodwill 				-								-



						Operating result				29,066				24,785				95,484								1.1727262874

						Operating result in %				28.3 %				24.0 %				26.3 %



						Financial income				2,001				6,638				14,137

						Financial expenses				3,216				3,930				18,015

						Net finance				(1,215)				2,709				(3,878)



						Pre tax profit				27,851				27,493				91,606



						Tax				6,029				6,386				22,219

														-				-

						Result				21,821				21,107				69,387

						Dividend				-				-				50,052



						Comprehensive income

						Result after tax				21,821				21,107				69,387

						Exchange differences arising

						on translation of foreign operations				2,636				12,350				(965)

						Total comprehensive income				24,457				33,457				68,422







						Key figures				1. quarter 2021				1. quarter 2020				2020



						Equity share				77.1 %				74.7 %				74.3 %

						Earnings per share				kr    1.20				kr    1.16				kr    3.81

						Earnings per share diluted				kr    1.20				kr    1.16				kr    3.80

						Average shares outstanding in 1000				18,213				18,120				18,200

						Average shares outstanding in 1000 diluted				18,246				18,156				18,237





						Balance sheet				3/31/21				3/31/20				12/31/20

						All numbers in NOK 1000

						Assets



						Deferred tax				770				2,657				775

						Aktivated development				16,741				21,313				18,020

						Branding				405				944				540

						Goodwill				14,128				14,128				14,128

						Intangible assets				32,045				39,042				33,463

						Machinery and equipment				61,749				67,046				64,684

						Other fixwd assets				1,622				1,675				1,885

						Fixed assets				63,372				68,721				66,570

						Total tangible and fixed assets				95,416				107,763				100,033



						Inventory				114,128				97,300				112,667

						Customers receivables				58,298				63,933				57,485

						Other receivables				10,591				8,659				3,744

						Cash				86,657				85,426				71,891

						Total current assets				269,674				255,319				245,787



						Total assets				365,090				363,081				345,820



						Equity and liability



						Share capital				4,585				4,585				4,585																0

						Share premium reserve				44,172				44,172				44,172																-

						Other equity				232,546				222,374				208,089																24,457

						Total equity				281,303				271,131				256,846														0.7705035051		2384

																																		22,073

																																0.7467506174

						Lease obligations				19,899				21,186				21,652

						Deferred income				235				3,088				265

						Other long term debt				7,178				3,750				7,580

						Total long term debt				27,312				28,025				29,497



						Short term debt

						Kassakreditt				-				-				-

						Accounts payable				16,218				17,316				20,210

						Tax and social liabilities				40,106				46,459				39,117

						Other short term debt				150				150				150

						Total short term debt				56,474				63,925				59,477



						Total equity and liability				365,090				363,081				345,820



						Net interest bearing debt				(49,810)				(51,230)				(19,450)









						Change in equity				3/31/21				3/31/20				12/31/20

						All numbers in NOK 1000

						Equity start of period				256,846				236,861				236,861

						Result for the period				21,821				21,107				69,387

						Share based payments				-				-				-

						Dividend				-				-				(50,052)																0

						Minority				-				-				-

						Other				-				-				1,615

						Changes in exchangerates				2,636				13,163				(965)

						Equity end of period				281,303				271,131				256,846









						Cash flow analysis				3/31/21				3/31/20				12/31/20

						All numbers in NOK 1000



						Result for the period				21,821				21,107				69,387

						Depreciation				5,853				5,493				23,141

						Paid taxes				(7,736)				(5,975)				(19,045)

						Change in working capital				(6,266)				(12,693)				(18,717)

						Other				4,435				14,604				19,567

		Kontantstrøm fra drift				Cash flow from operation				(3,713)				1,429				4,946

		Kontantstrøn fra drift				Cash flow from operation				18,108				22,536				74,333

						Cash flow from investments

						Investments in fixed assets				(838)				(1,608)				(10,639)

						Sales of fixed assets				-				-				-

						Other investments								-				-



		Kontantstrøm fra				Cash flow from investments				(838)				(1,608)				(10,639)

						Cash flow from financing								-				1,384

						Payment of debt				(750)				(750)				(3,000)

						Lease obligations				(1,753)				(1,497)				(6,880)

						Other				-				-				(50,052)



		Kontantstrøm fra				Cash flow finance activities				(2,503)				(2,247)				(58,549)





						Change in cash for the period				14,767				18,681				5,145





						Cash at start of period				71,891				66,745				66,745



		Kontanter ved				Cash by the end of period				86,657				85,426				71,891





						Split of result 

						per segment				1. quarter 2021				1. quarter 2020				2020

						All numbers in NOK 1000



						Res from Medistim products				25,545				22,967				86,334

						Margin Medistim products				30.4 %				26.2 %				29.2 %

						Res from 3 party products				3,521				1,818				9,150

						Margin 3 party prod.				18.9 %				11.7 %				13.5 %

						R&D

						Administrasjon



						Totalt result				29,066				24,785				95,484

						Margin				28.3 %				24.0 %				26.3 %





						Geographic split of sales				1. quarter 2021				1. quarter 2020				2020

						All numbers in NOK 1000



						USA				35,064				38,353				126,408								0.9142589557				0.086		4,120		39,102		1.0195437709

						Asia				19,462				19,182				46,811								1.014597018

						Europe				44,678				40,802				173,263								1.0949936275

						Rest of the world				3,426				4,769				16,651								0.718289554				0.282



						Total sales				102,630				103,106				363,133









						Geographic split 

						of sales in number of units				1. quarter 2021				1. quarter 2020				2020



						USA

						Procedures flow measurement				13,891				12,484				47,256												1.1127043

						Procedures imaging				2,780				2,563				8,803

						Capital sales flow instrument				5				5				14												1/6

						Capital sales imaging and flow instrument				4				5				12

						Lease flow instrument				3				2				10												1/6

						Lease imaging and flow instrument				1				-				3



						Asia

						Flow instrument				23				25				63								1				12		11		242		2219		1977

						Imaging and flow instrument				8				10				19								1				6		5		615		3332		2717

						Imaging probes				12				17				26								1				7		6		68		480		412

						Flow probes				678				592				1,693								37				422		385		565		5470		4905

						Stetoskoper				-				-				-



						Europe																												1490		11501		10011

						Flow instrument				10				10				52

						Imaging and flow instrument				8				6				19

						Imaging probes				7				9				36

						Flow probes				941				935				3,943

						Stetoskoper				-				-				-



						Rest of the world

						Flow instrument				1				2				9

						Imaging and flow instrument				2				5				9

						Imaging probes				2				4				13

						Flow probes				155				146				582

						Stetoskoper								-				-



						Sales outside USA

						Flow instrument				34				37				124

						Imaging and flow instrument				18				21				47

						Imaging probes				21				30				75

						Flow probes				1,774				1,673				6,218								1.0603705918





						Split of sales per segment				1. quarter 2021				1. quarter 2020				2020

						All numbers in NOK 1000



						USA

						Procedural revenue flow				19,483				21,053				75,484

						Procedural revenue Imaging and flow				6,424				7,226				23,892

						Capital sales flow instruments				4,379				3,616				12,022

						Capital sales imaging and flow instrument				4,778				6,458				15,011

						Stethoscope sales				-								-

						Outside USA																31,558				35,064				4,120		39,102		4,038

						Flow instrument				8,719				10,514				35,225

						Iimaging and flow instrument				10,673				10,936				29,179														1.0195

						Imaging probes				1,565				2,080				5,219

						Flow probes				26,242				24,749				92,626

						Other				1,711				978				6,927				44,019				48,910				4,767		49,863		953



						Total sale of Medistim prod.				83,974				87,609				295,585														88,965		1.0154760056

						Sale of 3 party products				18,656				15,497				67,549				94,233										18,656		1.2038834325



						Total sales				102,630				103,106				363,134														107,621		1.0437932183



						Split of sales between coronary 

						and vascular surgery and 3 party products				1. quarter 2021				1. quarter 2020				2020

						All numbers in NOK 1000



						Sales within coronary surgery				73,070				74,052				250,483

						Sales within vascular surgery				10,904				13,557				45,102

						Sales of 3. party products				18,656				15,497				67,549



						Total sales				102,630				103,106				363,134







										102,630







										26,022				25,306				1.028312



										2,536



										26,529

										1.04836

























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				86,657				85,426				71,891																ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004



						Amerika

						Asia

						Europa

						Resten av verden



						Totalt salg												-



						Geografisk fordeling av margin



																		1 halvår 2004



						Amerika

						% margin Amerika												ERROR:#DIV/0!

						Asia

						% margin Asia												ERROR:#DIV/0!

						Europa

						% margin Europa												ERROR:#DIV/0!

						Resten av verden

						% margin resten av verden												ERROR:#DIV/0!



						Totalt margin												-

						% margin												ERROR:#DIV/0!



						Geografisk fordeling av driftsresultat



																		1 halvår 2004



						Amerika												-

						Asia												-

						Europa

						Resten av verden												-

						R&D

						SND\Skattefunn												-

						Administrasjon																												(3,914)



						Totalt driftsresultat												-

						% driftsres. margin												ERROR:#DIV/0!





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				-				36,817



						Varekostnader				ERROR:#REF!				-				9,771

						Lønnskostnader				ERROR:#REF!				-				10,518

						Avskrivninger				ERROR:#REF!				-				1,318

						Annen driftskostnad				ERROR:#REF!				-				8,666

						Totale driftskostnader				ERROR:#REF!				-				30,273



						Driftsresultat				ERROR:#REF!				-				6,544

						Driftsresultat %				ERROR:#REF!				ERROR:#DIV/0!				17.77%



						Finans inntekter				ERROR:#REF!				-				878

						Finans kostnader				ERROR:#REF!				-				1,093

						Netto finans				ERROR:#REF!				-				(215)



						Resultat før skatt				ERROR:#REF!				-				6,329



						Skattekostnad 				ERROR:#REF!				-				1,903



						Resultat etter skatt				ERROR:#REF!				-				4,426



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!



						Varekostnader												ERROR:#REF!

						Lønnskostnader												ERROR:#REF!

						Avskrivninger												ERROR:#REF!

						Annen driftskostnad												ERROR:#REF!

						Totale driftskostnader												ERROR:#REF!



						Driftsresultat												ERROR:#REF!

						Driftsresultat %												ERROR:#REF!



						Finans inntekter												ERROR:#REF!

						Finans kostnader												ERROR:#REF!

						Netto finans												ERROR:#REF!



						Resultat før skatt												ERROR:#REF!



						Skattekostnad 												ERROR:#REF!



						Resultat etter skatt												ERROR:#REF!



						Geografisk fordeling av salg												2 kvartal 04

						Alle tall i NOK 1000

						USA												ERROR:#REF!

						Asia												ERROR:#REF!

						Europa												ERROR:#REF!

						Resten av verden												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Geografisk fordeling av salg i antall												2 kvartal 04



						USA

						Antall prosedyrer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Europa

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Resten av verden

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Totalt systemsalg utenfor USA												ERROR:#REF!

						Totalt probesalg utenfor USA												ERROR:#REF!



						Fordeling av salg pr segment												2 kvartal 04

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!

						Prober USA												ERROR:#REF!

						Utenfor USA

						System salg												ERROR:#REF!

						Probesalg resten av verden												ERROR:#REF!

						Annet												ERROR:#REF!



						Sum salg av Medi-Stim prod.												ERROR:#REF!

						Salg av 3 part produkter												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Fordeling av salg pr segment i antall

																		2 kvartal 04

						USA

						Antall prosedyrer												-

						Antall prober												-

						Resten av verden

						Antall systemer												-

						Antall prober 												-

						Fordeling av margin pr segment



																		2 kvartal 2004



						Margin fra Medi-Stim produkter												9,935

						Margin fra Medi-Stim produkter %												ERROR:#REF!

						Margin fra 3 part produkter												2,294

						Margin fra 3 part produkter %												ERROR:#REF!



						Totalt margin												12,229

						Totalt margin %												ERROR:#REF!





						Fordeling av driftsresultat pr segment												2 kvartal 04

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!

						Driftsmargin Medi-Stim produkter												ERROR:#REF!

						Driftsres fra 3 part produkter												ERROR:#REF!

						Driftsmargin 3 parts prod.												ERROR:#REF!

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!

						Driftsmargin												ERROR:#REF!

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004																2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																												4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																												1				5				12				0				3				12				Asia system salg

						Asia probe salg																												47				199				90				89				71				98				Asia probe salg

						Europa system salg																												8				13				10				18				4				9				Europa system salg

						Europa probe salg																												525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																												5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																												129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																												4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																												14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																												701				843				648				662				522				605				Totalt probesalg













Hjekpeark

						Salg og margin Europa uten 3 parts produkter

						22688

						16534

						0.7287552891

						Hjelpeark utvikling

						Utviklingsavd										3460

																1493

						Fordeling pr kvartal								Q1		250		Adm				250

														Q2		414		2\3 adm 1/3 salg				276		138

														Q3		414		2\3 adm 1/3 salg				276		138

														Q4		414		2\3 adm 1/3 salg				276		138

																1492						1078

						Hjelpeark fordeling andre kostnader produksjon

						2003														2002

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		1285		0.2996036372		720.8463511308		14		0.1538461538		189.0769230769		1304		0.3493169033		471.5778194482		73		0.4709677419		634.864516129

						Asia		476		0.1109815808		267.0216833761		17		0.1868131868		229.5934065934		460		0.123225288		166.3541387624		35		0.2258064516		304.3870967742

						Europa		2375		0.553742131		1332.3035672651		55		0.6043956044		742.8021978022		1819		0.4872756496		657.8221269756		44		0.2838709677		382.6580645161

						ROW		153		0.035672651		85.828398228		5		0.0549450549		67.5274725275		150		0.0401821591		54.2459148138		3		0.0193548387		26.0903225806

						Sum		4289		1		2406		91		1		1229		3733		1		1350		155		1		1348

						Estimert varekost		6862.4						3503.5						5972.8						5967.5

								0.6620168051						0.3379831949						0.5002219375						0.4997780625		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								38632														33512

								42267														30814

								3635														-2698

						På probe		2406.4310865434												På probe		-1349.5987873001

						System		1228.5689134566												System		-1348.4012126999

						Fordeling andre kostnader

						Markedskostnader og avskr						4010												6152

								2003				Tyskland		Norge		Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.2503400573		1003.8636297861								4603.6363636364		0.4101153237		2523.0294716213								4514.5454545455

						Asia		0.1366113893		547.8116709596										0.1744931032		1073.4815708148

						Europa		0.5708621538		2289.1572367088		3243		5809		992				0.3856184518		2372.3247154594				1336		992

						ROW		0.0421863996		169.1674625455										0.0297731213		183.1642421045

						Sum		1.00		4010										1.00		6152

						Hjelpeark fordeling andre kostnader produksjon

						Q1 04														Q1 03

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		386		0.3143322476		206.8306188925		0		0		0		316		0.2740676496		119.4934952298		10		0.3448275862		75.1724137931

						Asia		216		0.1758957655		115.7394136808		19		0.5135135135		244.9459459459		199		0.172593235		75.250650477		5		0.1724137931		37.5862068966

						Europa		597		0.4861563518		319.8908794788		16		0.4324324324		206.2702702703		611		0.5299219428		231.0459670425		13		0.4482758621		97.724137931

						ROW		29		0.0236156352		15.5390879479		2		0.0540540541		25.7837837838		27		0.0234171726		10.2098872507		1		0.0344827586		7.5172413793

						Sum		1228		1		658		37		1		477		1153		1		436		29		1		218

						Estimert varekost		1964.8						1424.5						1844.8						1116.5

								0.5797067241						0.4202932759						0.6229696417						0.3770303583		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								7180														9050

								6044														8396

								1136														-654

						På probe		658.5468385802												På probe		-407.4221456793

						System		477.4531614198												System		-246.5778543207

						Fordeling andre kostnader

						Markedskostnader og avskr						1625												826

								Q1 04				Tyskland		Norge		Goodwill		USA		Q1 03				Tyskland		Norge		Goodwill		USA

						Amerika		0.1822205175		296.1083409554								1313		0.3007462939		248.4164387262								956.3636363636

						Asia		0.3177942348		516.4156315463										0.17252558		142.5061290649

						Europa		0.4635765497		753.3118933113		1230		1523		248				0.4991388917		412.2887245467		777		1306		248

						ROW		0.036408698		59.164134187										0.0275892345		22.7887076622

						Sum		1.00		1625										1.00		826

						Hjelpeark fordeling andre kostnader produksjon

						2001

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		722		0.2897271268		225.4077046549		110		0.5092592593		827.037037037				0		0				0		0

						Asia		290		0.1163723917		90.5377207063		38		0.1759259259		285.7037037037				0		0				0		0

						Europa		1331		0.5341091493		415.536918138		55		0.2546296296		413.5185185185				0		0				0		0

						ROW		149		0.0597913323		46.5176565008		13		0.0601851852		97.7407407407				0		0				0		0

						Sum		2492		1		778		216		1		1624		0		0		0		0		0		0

						Estimert varekost		3987.2						8316						0						0

								0.3240782886						0.6759217114						ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

																						9050

																						8396

								2403														-654

						På probe		778.7601274465												På probe		ERROR:#DIV/0!

						System		1624.2398725535												System		ERROR:#DIV/0!

						Fordeling andre kostnader

						Markedskostnader og avskr						5716												826

								2003								Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.4381136615		2504.2576890565								4140		ERROR:#DIV/0!		ERROR:#DIV/0!								956.3636363636

						Asia		0.1566259185		895.2737499187		697.9904527701		1593.2642026889						ERROR:#DIV/0!		ERROR:#DIV/0!

						Europa		0.345202874		1973.1796280642		1538.3680601765		3511.5476882407						ERROR:#DIV/0!		ERROR:#DIV/0!		777		1306		248

						ROW		0.060057546		343.2889329605		267.6414870534		610.9304200139						ERROR:#DIV/0!		ERROR:#DIV/0!

						Sum		1.00		5716		3211.7423109435		5715.7423109435						ERROR:#DIV/0!		ERROR:#DIV/0!





prospekt









						Geographic split

						All numbers in NOK 1000

						Geographic split of sales

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						USA				ERROR:#REF!				3,269				15,463				13,048				8882

						Asia				ERROR:#REF!				1,776				5,119				7,175				7851

						Europe				ERROR:#REF!				7,879				38,720				29,314				17092

						Rest of the world				ERROR:#REF!				782				3,689				3,178				2426



						Total sales				ERROR:#REF!				13,706				62,991				52,715				36251



						Geographical split of margin

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				2,544				11,583				8,839				4624

						% margin America				ERROR:#REF!				77.82%				74.91%				67.74%				52.06%

						Asia				ERROR:#REF!				1,115				3,114				4,479				5,085

						% margin Asia				ERROR:#REF!				62.78%				60.83%				62.43%				64.77%

						Europe				ERROR:#REF!				4,563				22,718				15,786				10997

						% margin Europe				ERROR:#REF!				57.91%				58.67%				53.85%				64.34%

						Rest of the world				ERROR:#REF!				157				1,217				1,710				1,621

						% margin rest of the world				ERROR:#REF!				20.08%				32.99%				53.80%				66.81%



						Total margin				ERROR:#REF!				8379				38632				30,814				22327

						% total margin				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Geographical split of operating result

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				1,347				5,977				2,405				383

						Asia				ERROR:#REF!				973				2,567				3,406				3,492

						Europe				ERROR:#REF!				1,820				10,650				6,627				7433

						Rest of the world				ERROR:#REF!				134				1,048				1,527				1,011

						R&D				ERROR:#REF!				1,593				4,953				5,455				2978

						SND\Skattefunn				ERROR:#REF!				-				(800)				(3,043)				-1564

						Administration				ERROR:#REF!				1,261				4,896				6,480				5697



						Total operating result				ERROR:#REF!				1,420				11,193				5,073				5,208

						% operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





						Split pr segment

						All numbers in NOK 1000

						Split of sales pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Sale of Medi-Stim products				ERROR:#REF!				10,637				47,874				37,261				36,251

						Saes of 3 party products				ERROR:#REF!				3,069				15,117				15,454				-



						Totalt salg				ERROR:#REF!				13,706				62,991				52,715				36,251



						Split of margin pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Margin from Medi-Stim products				ERROR:#REF!				6,801				31,288				23,517				22,327

						Margin from Medi-Stim products %				ERROR:#REF!				63.94%				65.35%				63.11%				61.59%

						Margin from 3 party products				ERROR:#REF!				1,578				7,344				7,297				-

						Margin from 3 party products %				ERROR:#REF!				51.42%				48.58%				47.22%				0.00%



						Total margin				ERROR:#REF!				8,379				38,632				30,814				22,327

						Total margin %				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Split of operating result pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Operating res. from Medi-Stim prod.				ERROR:#REF!				1,472				10,650				4,352				5208

						% Operating res. Medi-Stim prod.				ERROR:#REF!				13.84%				22.25%				11.68%				14.37%

						Operating res.from 3 party prod.				ERROR:#REF!				(52)				542				719				-

						% operating res.3 party prod.				ERROR:#REF!				-1.69%				3.59%				4.65%				0.00%







						Total operating res.				ERROR:#REF!				1,420				11,192				5,071				5,208

						% total operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





snitt aksjer

																																																																																																																																																																										25362.8704		25341.8704

																																																																										40924.881

																																																																																																		18178.836

				Egne aksjer trukket fra				-108.422		-108.422		-124		-124		-124		-124		-124		-124		-124		-124		-124		-124		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-138.5		-138.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-163.5		-163.5		-176		-176		-176		-176		-176		-176		-176		-176		-176		-176		-176		-176		-186		-186		-186		-186		-186		-186		-186		-186		-186		-186		-186		-196		-196		-196		-221		-221		-221		-221		-221		-221		-221		-221		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-16		-16		-16		-16		-16		-21		-21		-21		-21		-21		-21		-21		-21		-21		-21		-21		-21		-21		-26		-26		-26		-26		-26		-26		-26		-26		-26		-26		0		-523.5		-533.5		-533.5		-533.5		-533.5		-533.5		-533.5		-543.5		-543.5		-543.5		-507.5		-500.5		-300.5		-161.5		-161.5		-161.5		-140.5		-136.5		-133.5		-88.5		-78		-78		-78		-78		-76		-30		-24		-38		-38		-24		-24		-579		-579		-579		-579		-578		-555		-550		-550		-550		-550		-550		-550		-550		-550		-694		-96		-61		-61		-121		-161

				Kontroll				18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281

				Gjennomsnittlig utestående aksjer Medistim ASA																																																																																																																																																																																																																																																																																																																																																																																																		2006																								2005

																																																																																																																																																																																																																																																																																																																																																																														2007																																																																				2004						2003																								2002

								Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Desember		November		Oktober		September		August		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		aug		Jul		Juni		Mai		April		mars		Feb		Jan		des		nov		okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Februar		Januar		Desember		November		Oktober		September		August		July		Juni		Mai		Apr		Mars		Februar		Januar		Desember		November		Oktober		September		August		Juli		Juni		Mai		April		Mars		Feb		Jan		des		Nov		okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		aug		jul		Juni		Mai		April		Mars		Februar		Januar		desember		november		oktober		september		august		juli		juni		mai		april		mars		feb		jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mar		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		des		Nov		Okt		Sept		Aug		Jul		Juni		Mai		April		Mars		Feb		Jan		Des		nov		okt		sept		aug		juli		jun		mai		apr		mars		feb		jan		des

								18228.914		18228.914		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18198.836		18198.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18173.836		18173.836		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18141.336		18141.336		18141.336		18116.336		18116.336		18116.336		18116.336		18116.336		18116.336		18116.336		18116.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18321.336		18321.336		18321.336		18321.336		18321.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18337.336		18337.781		18327.781		18327.781		18327.781		18327.781		18327.781		18327.781		18317.781		18317.781		18317.781		18353.781		18360.781		18560.781		18699.781		18699.781		18699.781		18720.781		18724.781		18727.781		18772.781		18783.281		18783.281		18783.281		18783.281		18785.281		18831.281		18837.281		18823.281		18823.281		18837.281		18837.281		18837.281		18837.281		18837.281		18837.281		18838.281		18861.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18722.281		19320.281		19355.281		19355.281		19295.281		19255.281		19264.281		19230.5		19261.5		19261.5		19261.5		19261.5		19261.5		19301.5		19362.5		19362.5		19362.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		16,383		16,383		16,383		15,736		15,736		15,736		15,736		15,736		15,736		15,736		15,736		12,532		12,532		12,532		12,532		12,532		12,532		12,532



				Snitt pr kvartal 21				18,223.721						18,213.336						18,213.336						18,213.336						18,200.836						18,200.836						18,200.836						18,199.503						18,188.836						18,188.836						18,188.836												18,178.836						18,178.836						18,178.836						18,175.503						18,161.336						18,161.336						18,161.336		18,161.336		18,161.336		18,161.336						18,151.336						18,151.336						18,151.336						18,148.003						18,133.003						18,116.336						18,116.336						18,106.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,248.003		18,321.336		18,321.336		18,321.336						18,316.336						18,316.336						18,316.336						18,316.336						18,313.003						18,311.336						18,311.336						18,320.003						18,331.114						18,327.781						18,321.114						18,344.114						18,653.448						18,715.114						18,761.281						18,783						18,818						18,828						18,837.281						18,838						18,865						18,866						18,866						19,133						19,302						19,252						19,262						19,309												19,383						19,383						17,383						15,952						14,134

				Snitt 2021				18215.9323333333						18213.336						18213.336												18200.5026666667						18200.3915555556						18200.1693333333												18188.836						18188.836						18188.836												18178.0026666667						18177.7248888889						18177.1693333333						18175.5026666667						18161.336						18161.336						18161.336						18153.836						18150.5026666667						18150.2248888889						18149.6693333333						18128.4193333333						18118.0026666667						18113.0026666667						18111.336												18101.336						18101.336						18101.336												18101.336						18101.336						18101.336												18246.7526666667						18295.2248888889						18318.836												18315.5026666667						18315.2248888889						18314.6693333333												18318.44725						18320.8176666667						18325.5585												18411.6143333333						18439.5587777778						18498.781												18769.406						18787.5032222222						18800.6143333333												18841.8643333333						18846.5032222222						18851.1143333333						18864.6143333333						19041.781						19100.281						19217.281												19297.8150833333						19313.0555555556						19338.8333333333						19369.1666666667						18024.75						17,572						16,667



				Utvannet																																																																																																																																																																																																																																																																																																																																																				18,833		18,833		18,847		18,847		18,847		18,847		18,847		18,847		18,848		18,871		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,732		19,330		19,365		19,365		19,365		19,365		19,374		19,341		19,372		19,372		19,372		19,372		19,372		19,412		19,473		19,473		19,473		19,493		19,493		19,483		19,483		19,483		19,483		19,483		19,483		16,483		16,483		16,483		16,480		16,480		16,440		16,440		16,440		16,520		16,520		16,520		13,372		13,372		13,372		13,372		13,372		13,372		13,372



				Snitt pr 1 kvartal																																																																																																																																																																																																																																																																																																																																																				18,838						18,847						18,848						18,875						18,876						18,876						19,143												19,362						19,372						19,419												19,486						19,483						17,483						16,481						14,926

				Snitt 2009																																																																																																																																																																																																																																																																																																																																																				18851.8643333333						18856.5032222222						18861.1143333333						18942.4476666667						19065.1143333333						19128.0587777778						19253.9476666667						19379.3436666667						19407.8150833333						19423.0555555556						19448.8333333333						19479.1666666667						18232.9166666667						17,815						16,982







				Utvanning



				Aksjeopsjoner

				Tildelt ansatte																																																																																																																																																																																																																																																																																																																																																																																														0		60000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100,000		100,000		100,000		100,000		384,000		384,000		344,000		344,000		344,000		344,000		344,000		344,000		400,000		400,000		400,000		400,000		400,000		400,000		400,000

				Styret																																																																																																																																																																																																																																																																																																																																																																																																																																														-		360,000		360,000		360,000		360,000		360,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000

				Nye til Howie																																																																																																																																																																																																																																																																																																																																																				10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000

				Ubenyttet																																																																																																																																																																																																																																																																																																																																																																																																																																																																-		-		-		-		-		-		-

				Totalt																																																																																																																																																																																																																																																																																																																																																				10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		70,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		744,000		744,000		704,000		704,000		704,000		784,000		784,000		784,000		840,000		840,000		840,000		840,000		840,000		840,000		840,000



				Aksjeopsjoner

				Tildelt ansatte																																																																																																																																																																																																																																																																																																																																																																																																																																														25,000		96,000		96,000		86,000		86,000		86,000		86,000		86,000		86,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000

				Styret																																																																																																																																																																																																																																																																																																																																																																																																																																																90,000		90,000		90,000		90,000		90,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000

				Ubenyttet																																																																																																																																																																																																																																																																																																																																																																																																																																														50,000		50,000		50,000		60,000		60,000		60,000		40,000		40,000		40,000		-		-		-		-		-		-		-



				Ubenyttet																																																																																																																																																																																																																																																																																																																																																																																																																																												200,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000



				Antall benyttet ansatte

				Opprinnelig																																																																																																																																																																																																																																																																																																																																																																																																																																														100,000

				Nye til Jon																																																																																																																																																																																																																																																																																																																																																																																																																																														10,000

				Nye til Thomas																																																																																																																																																																																																																																																																																																																																																																																																																																														10,000



				Benyttet																																																																																																																																																																																																																																																																																																																																																																																																																																														120,000



				Styret

				ØB																																																																																																																																																																																																																																																																																																																																																																																																																																														30000

				KP																																																																																																																																																																																																																																																																																																																																																																																																																																														20000

				PB																																																																																																																																																																																																																																																																																																																																																																																																																																														20000

				EH																																																																																																																																																																																																																																																																																																																																																																																																																																														20000

				CF																																																																																																																																																																																																																																																																																																																																																																																																																																														20000

				Opprinnelig																																																																																																																																																																																																																																																																																																																																																																																																																																														110,000

				Ut av styret P.B																																																																																																																																																																																																																																																																																																																																																																																																																																														(20,000)

				Benyttet																																																																																																																																																																																																																																																																																																																																																																																																																																														90,000

				Totalt benyttet																																																																																																																																																																																																																																																																																																																																																																																																																																														210,000

				rest																																																																																																																																																																																																																																																																																																																																																																																																																																														50,000





Q4 rapp

























						Resultatregnskap 				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Varekostnader				ERROR:#REF!				ERROR:#REF!				21,270				16,813				16,813				16,315

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				22,038				20,879				20,879				15,523

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				3,013				2,576				2,576				2,477

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				16,572				11,531				11,531				13,344

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				62,893				51,799				51,799				47,659



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				2,337				977				977				923

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				4,222				2,263				2,263				2,975

						Netto finans				ERROR:#REF!				ERROR:#REF!				(1,885)				(1,286)				(1,286)				(2,052)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				10,590				9,906				9,906				3,019



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				2,193				2,943				2,943				992



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				8,397				6,963				6,963				2,027

						Utbytte				5,427				-				5,427				7,990								-



						Geografisk fordeling av salg				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA				ERROR:#REF!				ERROR:#REF!				20,255				15,463				15,463				13,048

						Asia				ERROR:#REF!				ERROR:#REF!				9,745				5,119				5,119				7,175

						Europa				ERROR:#REF!				ERROR:#REF!				42,128				38,720				38,720				29,314

						Resten av verden				ERROR:#REF!				ERROR:#REF!				3,240				3,689				3,689				3,193



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Geografisk fordeling av salg i antall				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002



						USA

						Antall prosedyrer				ERROR:#REF!				ERROR:#REF!				19,915				17,150				17,150				13550

						Antall prober				ERROR:#REF!				ERROR:#REF!				1,570				1,285				1,285				1,296

						Demosystemer				ERROR:#REF!				-				45				-				-				-



						Asia

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				17				17				27

						Antall prober				ERROR:#REF!				ERROR:#REF!				708				476				476				348



						Europa

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				55				55				41

						Antall prober				ERROR:#REF!				ERROR:#REF!				2,105				2,267				2,267				1819



						Resten av verden

						Antall systemer				ERROR:#REF!				ERROR:#REF!				11				14				14				14

						Antall prober				ERROR:#REF!				ERROR:#REF!				237				261				261				270



						Totalt antall systemer utenfor USA				ERROR:#REF!				ERROR:#REF!				95				86				86				82

						Totalt antall prober utenfor USA				ERROR:#REF!				ERROR:#REF!				3,050				3,004				3,004				2,437



						Fordeling av salg pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA

						Prosedyre salg				ERROR:#REF!				ERROR:#REF!				14,751				12,994				12,994				10,874

						Prober USA				ERROR:#REF!				ERROR:#REF!				1,945				2,469				2,469				2,609

						Demosystemer				ERROR:#REF!				ERROR:#REF!				3,272				-				-				-

						Utenfor USA

						System salg				ERROR:#REF!				ERROR:#REF!				13,024				10,946				10,946				9,560

						Probesalg resten av verden				ERROR:#REF!				ERROR:#REF!				23,317				20,380				20,380				13,543

						Annet				ERROR:#REF!				ERROR:#REF!				234				1,282				1,282				1,160



						Sum salg av Medi-Stim prod.				ERROR:#REF!				ERROR:#REF!				56,543				48,071				48,071				37,746

						Salg av 3 part produkter				ERROR:#REF!				ERROR:#REF!				18,825				14,920				14,920				14,984



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Fordeling av salg pr segment i antall

																		1 halvår 04				1 halvår 03				2003				2002

						USA

						Antall prosedyrer												9,300				8,400				17,150				13,550

						Antall prober												746				700				1,285				1,296

						Utenfor USA

						Antall systemer												54				38				86				82

						Antall prober 												1,674				1,544				3,004				2,437

						Fordeling av margin pr segment



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Margin fra Medi-Stim produkter																				31,485				24,002

						Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%				63.59%

						Margin fra 3 part produkter																				7,344				7,297

						Margin fra 3 part produkter %												0.00%				0.00%				49.22%				48.70%



						Totalt margin												-				-				38,829				31,299

						Totalt margin %												0.00%				0.00%				61.64%				59.36%





						Fordeling av driftsres. pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				11,140				10,650				10,650				4,352

						Driftsmargin Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				19.70%				22.15%				22.15%				11.53%

						Driftsres fra 3 part produkter				ERROR:#REF!				ERROR:#REF!				1,335				542				542				719

						Driftsmargin 3 parts prod.				ERROR:#REF!				ERROR:#REF!				7.09%				3.63%				3.63%				4.80%

						R&D

						Administrasjon



						Totalt driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsmargin				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Nøkkeltall				2004				2003				2002



						Egenkapitalandel				75.82%				51.10%				34.33%

						Inntjening pr aksje				NOK    0.46				NOK    0.49				NOK    0.16

						Utvannet inntjening pr aksje				ERROR:#DIV/0!				NOK    0.47				NOK    0.15

						Antall aksjer tidsveiet i 1000				18,161				14,134				12,532

						Antall aksjer utvannet i 1000				-				14,926				13,372



						Balanse				12/31/04				31.12 2003				31.12 2002

						Alle tall i NOK 1000

						Eiendeler



						Utsatt skattefordel				1,402				1,239				573

						Goodwill				6,950				7,943				8,936

						Immatrielle eiendeler				8,352				9,182				9,509

						Maskiner og utstyr				4,753				4,581				5,509

						Andre anleggsmidler				151				303				234

						Varige driftsmidler				4,904				4,884				5,743

						Sum anleggsmiddler				13,256				14,066				15,252



						Varelager				13,781				12,260				11,436

						Kundefordringer				14,442				11,949				7,248

						Andre kortsiktige fordringer				2,430				1,786				1,671

						Betalingsmidler				26,954				5,232				11,787

						Sum omløpsmidler				57,606				31,227				32,142



						Sum eiendeler				70,862				45,293				47,394



						Egenkapital og gjeld



						Aksjekapital				4,846				3,935				3,133

						Overkursfond				40,346				12,958				5,866

						Annen egenkapital				8,536				6,253				7,273

						Sum egenkapital				53,728				23,146				16,272



						Langsiktig gjeld

						Pensjonsforpliktelser				805				681				553

						Annen langsiktig gjeld				-				6,783				8,550

						Sum langsiktig gjeld				805				7,464				9,103



						Kortsiktig gjeld

						Kassakreditt				-				2,587				793

						Leverandørgjeld				4,544				4,776				6,995

						Skattetrekk, avgifter, feriepenger				3,440				4,637				2,022

						Avsatt til utbytte				5,427				-				-

						Annen kortsiktig gjeld				2,918				2,683				12,209

						Kortsiktig gjeld				16,329				14,683				22,019



						Sum egenkapital og gjeld				70,862				45,293				47,394



						Netto rentebærende gjeld				(26,954)				4,138				7,556



						Endring egenkapital				2004				2003				2002

						Alle tall i NOK 1000

						Inngående balanse egenkapital				23,146				16,272				14,368

						Resultat i perioden				8,397				6,963				2,027																Omregningsdiff Tyskland				EK i fjor				23

						Emisjoner				27,891				7,893				-																				EK i år eks res 				7

						Utbytte				(5,427)				(7,990)				-																								-16

						Omregningsdifferanser				(279)				8				(123)

						Egenkapital ved utgang				53,728				23,146				16,272																Omregningsdiff USA				EK i fjor				1074

																																						EK i år eks res 				858

						Kontantstrøm analyse				2004				2003				2002																								-216

						Alle tall i NOK 1000



						Periodens overskudd				10,590				9,905				3,019

						Avskrivninger				3,013				2,576				2,476

						Betalte skatter				(837)				(1,403)				(2,043)

						Endring i arbeidskapital				(4,245)				(7,707)				(3,406)

						Endring andre tidsavgren.				(3,040)				(9,123)				11,235

						Annen kontantstrøm fra drift				(5,109)				(15,657)				8,262

						Likviditet fra virksomheten				5,481				(5,752)				11,281

						Likvider til/fra investeringer

						Investering i varig driftsmidler				(2,280)				(675)				(12,726)

						Salg av varig driftsmidler				-				60

						Endring i andre investeringer				-				(43)				36



						Kontantstrøm fra investeringer				(2,280)				(658)				(12,690)

						Likvider til/fra finansiering

						Nedbetaling av gjeld				(6,783)				(1,767)				8,550

						Emisjon				27,891				7,893

						Annet 				(2,587)				(6,271)				973



						Kontantstrøm fra finansiering				18,521				(145)				9,523





						Endring av kontanter i perioden				21,722				(6,555)				8,114





						Kontanter ved inngangen av perioden				5,232				11,787				3,673



						Kontanter ved

						utgangen av perioden				26,954				5,232				11,787

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				17,265				13,582

						Asia																				5,119				7,175

						Europa																				38,720				29,314

						Resten av verden																				1,887				2,644



						Totalt salg												-				-				62,991				52,715



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				11,583				8,839

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%				65.08%

						Asia																				3,114				4,479

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%				62.43%

						Europa																				22,718				15,786

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%				53.85%

						Resten av verden																				1,217				1,710

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%				64.67%



						Totalt margin												-				-				38,632				30,814

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%				58.45%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika												-				-				5,977				2,405

						Asia												-				-				2,567				3,406

						Europa																-				10,650				6,627

						Resten av verden												-				-				1,047				1,525

						R&D																				4,953				5,455

						SND\Skattefunn												-				-				(800)				(3,043)

						Administrasjon																				4,896				6,480



						Totalt driftsresultat												-				-				11,192				5,071

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%				9.62%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				ERROR:#REF!				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				878				1,083				977

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				ERROR:#REF!				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				4,426				2,864				6,963







										(0)































																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003				3 kvartal 2003				2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100				3,650				4,500				3900				2400				4500				3300				3350

						Asia system salg																ERROR:#REF!				5				6				1				5				12				0				3				12

						Asia probe salg																ERROR:#REF!				60				170				47				199				90				89				71				98

						Europa system salg																ERROR:#REF!				21				13				8				13				10				18				4				9

						Europa probe salg																ERROR:#REF!				696				435				525				611				503				505				400				411

						Resten av verden syst. salg																ERROR:#REF!				3				-				5				6				5				3				1				5

						Resten av verden probe salg																ERROR:#REF!				91				8				129				33				55				68				51				96



						Totalt prosedyresalg																ERROR:#REF!				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

						Totalt systemsalg																ERROR:#REF!				29				19				14				24				27				21				8				26

						Totalt probesalg																ERROR:#REF!				847				613				701				843				648				662				522				605













Grafer

																								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

				Salg Tyskland																								2388				2742				3455				1790				1454				1067

				System																								446.43				616.4				874.5427025634				453.0915883035				368.0419940745				270.0830864357				202				80.8

				Prober																								1494.57				2063.6				2554.1987633647				1323.3041349994				1074.9073811671				788.8075486281				1305				522

				Annet																								447				62

				Totale kjøp																																1711																215				305				255				301

				Totale salg																																2823

				Margin																																1112

																																				0.3939071909																																1112

				Margin																																265.1642314436				196.7101110462				234.0549386324				217.0707188778				158				373				51				173				915		542

				MSN IC kjøp																																408				455				514				334																				197		343

				Salg																																673.1642314436				750.7101110462				848.0549386324				551.0707188778																						199

				System																												0				376.5236703682				419.8977206312				474.3459964933				308.2326125073				83				458				108				175

				Prober																								179				251				296.8790181181				331.0783167738				374.0093512566				243.0333138515				290				220				198				299

				Annet																								4028				4677

																																0				0				0				0				0				0				0				0				0

																												12933				14790				14975				11060				11399				10637				8216				10476				8190				10849

				Sales split of products

																				Q4				Q3				Q2 				Q1				Q4				Q3				Q2				Q1				4 quarter				3 quarter				2 quarter				1 quarter

																				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002





				Procedure sales																4,465				3217				3650				3,419				3,893				3,215				3,195				2,691				1,836				3,443				2,582				3,013

				Probes USA																493				538				351				563				562				640				679				588				849				388				977				395

				Demosystems US																				3272

				System sales																3396				1796				2,349				5,483				3,979				2,624				1,606				2,737				3,022				2,524				927				3,087

				Probe sales rest of the world																5930				5688				6,504				5,195				6,406				4,456				5,001				4,517				3,293				3,636				2,907				3,707

				Other																25								79				130				135				125				918				104				(784)				485				797				647



				Sale of Medi-Stim products																14309				14511				12933				14,790				14975				11060				11399				10637				8216				10476				8190				10849

				Sale of 3 party products																5,556				4175				4475				4,619				4955				3512				3383				3069				3902				3503				3859				3720



				Total sales																19,865				18,686				17,408				19,409				19,930				14,572				14,782				13,706				12,118				13,979				12,049				14,569



				Snitt pris

				Prosedyrer																				0.785				0.760				0.760				0.763				0.881				0.710				0.690				0.765				0.765				0.782				0.899

				Syst																								138.1764705882				148.1891891892				137.2068965517				138.1052631579				114.7142857143				114.0416666667				111.9259259259				120.1904761905				115.875				118.7307692308

				Prob																								7.82				6.170				8				7				7				5				5				5				6				6

				Geographic split in number of units

								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

								2005				2005				2005				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002



				Number of procedures USA				15,034				15,816				13,891				6515				4100				4,800				4,500				5,100				3,650				4,500				3900				2400				4500				3300				3350

				Number of probes used USA				ERROR:#REF!				ERROR:#REF!				2,780				370				454				360				386				271				314				390				310				386				335				415				160

				Number of systems sold Asia'				8				12				23				12				2				9				19				5				6				1				5				12				0				3				12

				Number of probes sold Asia				507				715				678				214				20				258				216				60				170				47				199				90				89				71				98

				Number of systems sold Europe				11				10				10				9				10				7				16				21				13				8				13				10				18				4				9

				Number of probes sold in Europe				1,170				1,199				941				538				467				503				597				696				435				525				611				503				505				400				411

				Numb. Syst. Rest of the world				5				3				1				6				2				1				2				3				-				5				6				5				3				1				5

				Numb. of probes rest of the world				319				43				155				22				115				71				29				91				8				129				33				55				68				51				96



				Total  number of procedures				15,034				15,816				13,891				6,515				4,100				4,800				4,500				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

				Number of probes used USA				ERROR:#REF!				ERROR:#REF!				2,780				370				454				360				386				271				314				390				310				386				335				415				160

				Total number of systems				24				25				34				27				14				17				37				29				19				14				24				27				21				8				26

				Total number of probes row				1,996				1,957				1,774				774				602				832				842				847		-		613		-		701		-		843		-		648		-		662		-		522		-		605

																																Q1				Q4				Q3				Q2				Q1				Q4				Q3				Q2				Q1

																																2004				2003				2003				2003				2003				2002				2002				2002				2002



				Driftsres fra Medi-Stim produkter																				1891				2595				3,062				4,539				2,043				2,595				1,472				-875				2078				1055				2094

				% driftsres. Medi-Stim produkter																				13.03%				20.06%				20.70%				30.31%				18.47%				22.77%				13.84%				-10.65%				19.84%				12.88%				19.30%

				Driftsres fra 3 part produkter																				335				158				601				299				49				246				(52)				6				705				(139)				147

				% driftsres 3 parts prod.																				8.02%				3.53%				13.01%				6.03%				1.40%				7.27%				-1.69%				0.15%				20.13%				-3.60%				3.95%







				Total operating result																				2,226				2,753				3,663				4,838				2,092				2,841				1,420				(869)				2,783				916				2,241

				% operating result																				11.91%				15.81%				18.87%				24.27%				14.36%				19.22%				10.36%				-7.17%				19.91%				7.60%				15.38%

																																																																				Q1		Q1		Q1		Q1		Q1		Q1				Q2		Q2		Q2		Q2		Q2		Q2				Q3		Q3		Q3		Q3		Q3		Q3				Q4		Q4		Q4		Q4										Q1		Q1				Q2		Q2		Q3		Q3		Q4		Q4

																																																																				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2003										2001		2003				2002		2004		2001		2003		2001		2003

																																																																		Number of procedures USA		0		0		1600		3350		3900		4,500								1500		3300		4,500		4,800								2630		4500		3,650		4,100								1000		5,100										1600		3900				3300		4800		2630		3650		1000		5100

																																																																		Number of probes used USA						317		160		310		386								329		415		390		3,600								183		335		314		454								120		271

																																																																		Number of systems sold Asia'								12		5		19										3		1		9										0		6		2										5

																																																																		Number of probes sold Asia		68		57		71		98		199		216				39		52		43		71		47		258				41		43		69		89		170		20				29		80		47		60

																																																																		Number of systems sold Europe								9		13		16										4		8		7										18		13		8										21

																																																																		Number of probes sold in Europe		170		232		244		411		611		597				180		209		397		400		525		437				199		201		332		505		435		467				207		299		331		696

																																																																		Numb. Syst. Rest of the world								5		6		2										1		5		1										3		-		6										3

																																																																		Numb. of probes rest of the world		9		9		28		96		33		29				10		21		62		51		129		71				11		20		54		68		8		115				0		27		92		91



																																																																		Total  number of procedures		0		0		1600		3350		3900		4500				0		0		1500		3300		4500		4800				0		0		2630		4500		3650		4100				0		0		1000		5100

																																																																		Number of probes used USA		0		0		317		160		310		386				0		0		329		415		390		3600				0		0		183		335		314		454				0		0		120		271

																																																																		Total number of systems		0		0		0		26		24		37				0		0		0		8		14		17				0		0		0		21		19		16				0		0		0		29

																																																																		Total number of probes row		247		298		343		605		843		842				229		282		502		522		701		766				251		264		455		662		613		602				236		406		470		847

																																Geographic split in number of units

																																Q1 2004				Q1 2003				2003				2002				2001																						Akk pr 2000		2001		2002		2003

																										Number of procedures USA						4,500				3900				17,150				13550				6730																		Number of procedures USA						6730		13550		17,150

																										Number of probes used USA						386				310				1,285				1296				722																		Number of probes used USA						722		1296		1,285

																										Number of systems sold in US						-				0				-				0				16																		Lease systems				0		110		69		5

																										Number of systems sold Asia'						19				5				17				27				33																		Number of systems sold in US						16		0		-

																										Number of probes sold Asia						216				199				476				348				230																		Number of systems sold Asia'				162		33		27		17				0.3617021277

																										Number of systems sold Europe						16				13				55				41				55																		Number of probes sold Asia						230		348		476

																										Number of probes sold in Europe						597				611				2,267				1819				1331																		Number of systems sold Europe				229		55		41		55				1.6241134752

																										Numb. Syst. Rest of the world						2				6				14				14				18																		Number of probes sold in Europe						1331		1819		2,267

																										Numb. of probes rest of the world						29				33				261				270				209																		Numb. Syst. Rest of the world				53		18		14		14				0.3758865248

																																																																		Numb. of probes rest of the world						209		270		261

																										Total  number of procedures						4,500				3,900				17,150				13,550				6,730

																										Number of probes used USA						386				310				1,285				1,296				722																		Total  number of procedures						6,730		13,550		17,150

																										Total number of systems						37				24				86				82				122																		Number of probes used USA						722		1,296		1,285

																										Total number of probes row						842				843				3,004				2,437				1,770																		Total number of systems				444		106		82		86

																																																																		Total number of probes row						1,770		2,437		3,004

																																																																																																														Geographic split in number of units

																																																																																																																		2002		2002		2002		2002		2003		2003		2003		2003		2004		2004		2004		2004		2005		2005		2005

																																																																																																																		Q1 02		Q2 02		Q3 02		Q4 02		Q1 03		Q2 03		Q3 03		Q4 03		Q1 04		Q2 04		Q3 04		Q4 04		Q1 05		Q2 05		Q3 05

																																																																																																														Number of procedures sold in the US				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Number of systems sold Asia'				12		3		0		12		5		1		6		5		19		9		2		12		7		9		8

																																																																																																														Number of probes sold Asia				98		71		89		90		199		47		170		60		216		258		20		214		199		71		169

																																																																																																														Number of systems sold Europe				9		4		18		10		13		8		13		21		16		7		10		9		9		9		6

																																																																																																														Number of probes sold in Europe				411		400		505		503		611		525		435		696		597		503		467		538		597		722		463

																																																																																																														Numb. Syst. Rest of the world				5		1		3		5		6		5		0		3		2		1		2		6		5		6		8

																																																																																																														Numb. of probes rest of the world				96		51		68		55		33		129		8		91		29		71		115		22		69		118		218

																																																																																																														Total  number of procedures				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Total number of systems				26		8		21		27		24		14		19		29		37		17		14		27		21		24		22

																																																																																																														Total number of probes row				605		522		662		648		843		701		613		847		842		832		602		774		865		911		850

																																																																																																														Probe sales pr quarter				765		937		997		1034		1153		1091		927		1118		1228		1192		1056		1144		1311		1435		1531

																																																																		Akkumulerte innstallasjoner		2000		2001		2002		2003		2004

																																																																		USA		0		110		179		184		184

																																																																		Asia		162		195		222		239		258

																																																																		Europe		229		284		325		380		396

																																																																		Rest of the world		53		71		85		99		101

																																																																		Total		444		660		811		902		939

																																																																				Q1		Q1		Q1				Q2		Q2		Q2				Q3		Q3				Q4		Q4

																																																																				2002		2003		2004				2002		2003		2004				2002		2003				2002		2003

																																																																		Operating result		2,241		1,420		3,663				916		2,841		2,881				2,783		2,092				(869)		4,838

																																																																		Acc operating result pr quarter		2241		1420		3663				3157		4261		6,544				5940		6353				5071		11191



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Result before tax		1,347		3,408				2,739		2,921				1,346		2,125				4,473



																																																																				1,347		3,408				1347		3408				1347		3408				1347

																																																																										2739		2921				2739		2921				2739

																																																																																1347		2125				1347

																																																																																						4473

																																																																		Acc result before tax		1347		3408				4086		6329				5432		8454				9905



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Sales		13,707		19,409				14,782		17,408				14,572		18,686				19,930

																																																																				13,707		19,409				13707		19409				13707		19409				13707

																																																																										14,782		17,408				14,782		17,408				14,782

																																																																																14572		18686				14572

																																																																																						19930

																																																																		Accumulated sales		13707		19409				28489		36817				43061		55503				62991

																																																																				41.60%						29.23%						28.89%



Number of procedures pr year USA

Number of procedures USA	2001	2002	2003	6730	13550	17150	Year



Procedures







AKKUMULERT RESULTAT FØR SKATT PR KVARTAL

Acc result before tax	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	4086	6329	5432	8454	9905	KVARTAL



RES.FØR SKATT 1= NOK 1000





AKKUMULERT SALG PR KVARTAL

Accumulated sales	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	28489	36817	43061	55503	62991	KVARTAL



OMSETNING 1=NOK 1000





Akkumulert resultat før skatt pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	1347	3408	1347	3408	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	2739	2921	2739	2921	2739	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	2125	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	4473	Kvartal



NOK 000'





Akkumulert salg pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	13707	19409	13707	19409	13707	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14782	17408	14782	17408	14782	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14572	18686	14572	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	19930	Kvartal



NOK 000'





Sale of Medi-Stim products	14309	14511	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	12933	14790	14975	11060	11399	10637	Sale of 3 party products	 5 556 	4175	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	4475	4619	4955	3512	3383	3069	Quarter



Percent split









2001	2003	2002	2004	2001	2003	2001	2003	Q1	Q1	Q2	Q2	Q3	Q3	Q4	Q4	1600	3900	3300	4800	2630	3650	1000	5100	#REF!	Quarter



Number of procedures





Trend procedure sales pr quarter 2002 to 2005

Number of procedures sold in the US	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	3350	3300	4500	2400	3900	4500	3650	5100	4500	4800	4100	6515	4775	4300	4600	







Trend probe sales pr quarter 2002 to 2005

Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	Quarter



Number og probes







Total number of probes row	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	605	522	662	648	843	701	613	847	842	832	602	774	865	911	850	Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	







Total number of probes sold pr year (ex US)

Total number of probes row	2001	2002	2003	1770	2437	3004	Year



Number of probes







Accumulated system instalations

USA	2000	2001	2002	2003	2004	0	110	179	184	184	Asia	2000	2001	2002	2003	2004	162	195	222	239	258	Europe	2000	2001	2002	2003	2004	229	284	325	380	396	Rest of the world	2000	2001	2002	2003	2004	53	71	85	99	101	Total	2000	2001	2002	2003	2004	444	660	811	902	939	Year



Number of systems







Number of procedures USA pr quarter 2001 - 2004

Number of procedures USA	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	1600	3350	3900	4500	1500	3300	4500	4800	2630	4500	3650	4100	1000	5100	Quarter



Procedures







Total number of probes sold ex US

Total number of probes row	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	247	298	343	605	843	842	229	282	502	522	701	766	251	264	455	662	613	602	236	406	470	847	Quarters



Number of probes









Number of probes sold Asia	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	68	57	71	98	199	216	39	52	43	71	47	258	41	43	69	89	170	20	29	80	47	60	Quarters



Probes









Number of probes sold in Europe	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	170	232	244	411	611	597	180	209	397	400	525	437	199	201	332	505	435	467	207	299	331	696	Quarters



Probes









Numb. of probes rest of the world	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	9	9	28	96	33	29	10	21	62	51	129	71	11	20	54	68	8	115	0	27	92	91	Quarters



Probes







Akkumulert resultat pr kvartal

Acc operating result pr quarter	2002	2003	2004	2002	2003	2004	2002	2003	2002	2003	Q1	Q1	Q1	Q2	Q2	Q2	Q3	Q3	Q4	Q4	2241	1420	3663	3157	4261	6544	5940	6353	5071	11191	Kvartal



Driftsresultat 1=NOK1000







Valutanøytralt

								År 2021		Oppnådde kurser 2021				Bud kurser				Varekostnader ASA og MSN:		Mot budsjett		Varekostnader datterselskap				NOK		USD

								USD		8.59				9.55				Varekost USD oppnådd		15,462		MSUS I Usd				84,993		9,894

								EUR		10.16				10.72				Varekost EUR oppnådd		18,288		Andre døttre i EUR				47,082		4,634

								GBP		11.82				12.12				Varekost USD bud		17,190		USD kost i NOK med bud kurs				94,492

								DKK		1.37				1.35				Varekost EUR bud		19,296		EUR kost i NOK med bud kurs				49,677

																		Diff		(2,736)		Diff				(12,094)

														Omsetning med

								Fordeling av salg pr segment		2021				bud kurser

								Alle tall i NOK 1000										Driftskostnader:		Driftskost USD		Driftskost EUR		Driftskost GBP		Driftskost DKK

								USA										Oppnådd		54,775		12,127		1,558		2,120

								Prosedyre salg flow		81,974				91,135				I valuta		6,377		1,194		132		1,547

								Prosedyre salg flow og imaging		29,780				33,108				Med bud kurs		60,896		12,795		1,598		2,089

								Kapitalsalg MiraQ flowmålingssystem		18,108				20,131				Diff		(6,122)		(668)		(40)		31		(6,799)

								Kapitalsalg MiraQ avbildning og flowmålingssystem 		18,984				21,106

								Debt forgiveness		5,290				5,881

								Canada\LA		4,632				5,149				Oppsumert valutaeffekt oppnådd resultat mot budsjett 2020:

								Utenfor USA										Valutajustert ihht budsjett - oppnådd salg								28,446

								MiraQ flowmålingssystem		31,970				33,732				Valutajustert varekost								(14,830)

								MiraQ  avbildning og flowmålingssystem 		38,302				40,413				Valutajustert ihht budsjett -Driftskostnader								(6,799)

								Avbildningsprober		7,052				7,441				Aksjetildeling

								Flowmålingsprober resten av verden		112,675				118,886

								Annet		4,169				4,399				Effekt på resultat i forhold til budsjettert valuta								6,817



								Sum salg av Medistim prod.		352,936				381,381

								Salg av 3 part produkter		74,340				74,340



								Totalt salg		427,276				455,722



										Oppnådd valutanøytralt		Budsjett		Avvik		Avvik %

								Salg		455,722		393,731		61,991		15.74%

								Varekost		111,944		77,053		34,891		45.28%

								Margin		343,778		316,678		27,100		8.56%

								Driftskost		220,683		212,931		7,752		3.64%

								EBIT		123,095		103,747		19,348		18.65%

								EBIT kost for aksjetildeling		123,095		103,747		19,348		18.65%



								Kontroll Ebit Q4		116,278

								Diff		6,817





								Reconsiliation of currency neutral revenue:



								Year		Rates 2021				Rates 2020				Varekostnader:		Mot budsjett		Varekostnader datterselskap				NOK		USD

								USD		8.59				9.37				Varekost USD oppnådd		15,462		MSUS I Usd				84,993		9,894

								EUR		10.16				10.73				Varekost EUR oppnådd		18,288		Andre døttre i EUR				47,082		4,634

								GBP		11.82				12.06				Varekost USD 2020 kurs		16,866		USD kost i NOK med bud kurs				92,711

								DKK		1.37				1.44				Varekost EUR 2020 kurs		19,314		EUR kost i NOK med bud kurs				49,723

																		Diff		(2,430)		Diff				(10,359)

														Revenue 2021

								Split of revenue in USD, EUR and NOK		2021				with 2020 rates

								All numbers in NOK 1000										Driftskostnader:		Driftskost USD		Driftskost EUR		Driftskost GBP		Driftskost DKK

								Sales in USD										Oppnådd		54,775		12,127		1,558		2,120

								Procedural revenue Imaging and flow		111,754				121,901				I valuta		6,377		1,194		132		1,547

								Capital sales MiraQ flowmeasurement instruments		18,108				19,752				Med 2018 kurs		59,749		12,807		1,590		2,228

								Capital sales MiraQ imaging and flowmeasurement instrument		18,984				20,708				Diff		(4,974)		(680)		(32)		(108)		(5,794)

								Debt forgiveness		5,290				5,770

								Capital sales in Canada\LA		4,632				4,892

								Sales in EUR										Oppsumert valutaeffekt oppnådd resultat mot budsjett 2020:

								MiraQ flowmeasurement instrument		31,970				33,764				Valutajustert ihht budsjett - oppnådd salg								25,149

								MiraQ  imaging and flowmeasurement instrument		38,302				40,451				Valutajustert varekost								(12,789)

								Imaging probes		7,052				7,448				Valutajustert ihht budsjett -Driftskostnader								(5,794)

								Flowmeasurement probes		112,675				118,997				Aksjetildeling

								Other		4,169				4,403

																		Effekt på resultat i forhold til budsjettert valuta								6,566

								Revenue in USD and EUR		352,936				378,085

								Revenue in NOK		74,340				74,340



								Total revenue		427,276				452,425





								Reconciliation of working capital:

								All numbers in NOK 1000		2,021				2,020



								Accounts receivable in balance sheet at year end		68,634				57,485

								Inventory in the balancesheet at year end		97,413				112,667

								Accounts payaple in balance sheet at year end		(20,318)				(20,210)



								Working capital		145,730				149,942







								Reconsiliation of profit before R & D, depreciation and impairment test:

								All numbers in NOK 1000		2,021				2,020



								EBITDA		139,705				118,626

								Expensed R & D		14,476				14,622



								Profit before R & D, depreciation and impairment test:		154,181				133,248













										Oppnådd valutanøytralt		2,020		Avvik		Avvik %

								Salg		452,425		363,133		89,292		24.59%

								Varekost		109,903		76,577		33,326		43.52%

								Margin		342,522		286,556		55,966		19.53%

								Driftskost		219,678		191,072		28,606		14.97%

								EBIT		122,844		95,484		27,360		28.65%

								EBIT kost 		122,844		95,484		27,360		28.65%



								Kontroll Ebit Q4		116,278

								Diff		6,566






Profit and loss 2021 (preliminary)

Profit & loss FY 2021 FY 2020
1=NOK 1000

Sales revenue 421 984 363 133
Other revenue 5292 -
Total revenue 427 276 363 133
Cost of goods sold 97 114 76 577
Salary and social expenses 134 507 119 066
Other operating expenses 55950 48 865
Total operating expenses 287 571 244 508
EBITDA 139 705 118 626
EBITDA% 33,11 % 32,67 %
Depreciation 23427 23141
Operating result (EBIT) 116 278 95 484
EBIT % 27,56 % 26,29 %
Financial income 8173 14 137
Financial expenses 10 380 18 015
Net finance (2 207) (3 878)
Pre tax profit 114 071 91 606
Tax 23171 22219
Profit after tax 90 900 69 387
Dividend 54 640 50 052
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						Profit & loss				Q4 2021				Q4 2020				FY 2021				FY 2020

						1=NOK 1000

						Sales revenue				112,740				94,184				421,984				363,133						1.1970190143

						Other revenue				-				-				5,292				-

						Total revenue				112,740				94,184				427,276				363,133						1.1766379062



						Cost of goods sold				27,884				22,232				97,114				76,577						24.73%		23.60435 %

						Salary and social expenses				41,418				32,177				134,507				119,066						9,242		0.2273		0.2108788778

						Other operating expenses				17,951				11,348				55,950				48,865

						Total operating expenses				87,252				65,756				287,571				244,508



						EBITDA				25,488				28,429				139,705				118,626

						EBITDA%				22.61%				30.18%				33.11%				32.67%



						Depreciation				6,027				6,293				23,427				23,141

						Write offs 				-				-				-				-



						Operating result (EBIT)				19,461				22,136				116,278				95,484						1.218		0.8792		0.1208

						EBIT %				17.26%				23.50%				27.56%				26.29%



						Financial income				1,664				1,433				8,173				14,137

						Financial expenses				1,710				3,648				10,380				18,015

						Net finance				(46)				(2,216)				(2,207)				(3,878)



						Pre tax profit				19,415				19,920				114,071				91,606



						Tax				3,302				6,352				23,171				22,219



						Profit after tax				16,113				13,568				90,900				69,387

						Dividend				-				-				54,640				50,052



						Comprehensive income

						Profit after tax				16,113				13,568				90,900				69,387

						Exchange differences arising

						on translation of foreign operations				686				(6,490)				5,357				(965)

						Total comprehensive income				16,799				7,078				96,257				68,422



						Key figures 1 = NOK 1000				Q4 2021				Q4 2020				FY 2021				FY 2020



						Equity share				75.90%				74.27%				75.90%				74.27%

						Earnings per share				kr    0.88				kr    0.75				kr    4.99				kr    3.81

						Earnings per share diluted				kr    0.88				kr    0.74				kr    4.98				kr    3.80				2.75		0.55

						Average shares outstanding in 1000				18,224				18,200				18,216				18,200

						Average shares outstanding in 1000 diluted				18,257				18,237				18,249				18,237













						Split of EBIT

						per segment 				Q4 2021				Q4 2020				FY 2021				FY 2020

						1 =NOK 1000																						Fordeling utsatt skatt



						EBIT from Medistim products				17,208				18,410				102,741				86,334						0.68		6719.76

						EBIT margin Medistim products				18.2 %				25.2 %				29.6 %				29.2 %								9882

						EBIT from 3. party products				2,252				3,726				13,537				9,150								3162.24

						EBIT margin 3. party products				12.2 %				17.5 %				18.2 %				13.5 %

						R&D

						Administrasjon



						Totalt EBIT				19,461				22,136				116,278				95,484

						EBIT%				17.26%				23.50%				27.21%				26.29%











						Balance sheet				12/31/21				12/31/20

						1=NOK1000

						Assets



						Deferred tax				3,284				775

						Aktivated development				16,041				18,020

						Branding				1				540

						Goodwill				14,128				14,128

						Intangible assets				33,454				33,463

						Machinery and equipment				58,862				64,684

						Other fixed assets				4,475				1,885

						Fixed assets				63,337				66,570

						Total tangible and fixed assets				96,791				100,033



						Inventory				97,413				112,667														15,254

						Customers receivables				68,634				57,485														(11,149)

						Other receivables				10,960				3,744

						Cash				129,490				71,891

						Total current assets				306,497				245,787



						Total assets				403,288				345,820



						Equity and liability



						Share capital				4,585				4,585

						Share premium reserve				44,172				44,172

						Other equity				257,295				208,089

						Total equity				306,052				256,846												0.7588922289





						Lease obligations				17,079				21,652

						Deferred income				2,510				265

						Other long term debt				-				7,580

						Total long term debt				19,589				29,497



						Short term debt

						Short term loan				-

						Accounts payable				20,318				20,210														(108)

						Tax and social liabilities and other				56,935				39,117

						Other short term debt				350				150

						Total short term debt				77,603				59,477



						Total equity and liability				403,244				345,820













						Change in equity				12/31/21				12/31/20

						1 =NOK 1000

						Equity start of period				256,846				236,861

						Result for the period				90,900				69,387

						Capital increase				-				-

						Dividend				(54,640)				(50,052)

						Minority				-				-

						Medistim shares				7,589				1,615

						Change in deferred tax				-

						Changes in exchange rates				5,357				(965)

						Equity end of period				306,052				256,846





																														0		NB sounddesign



						Cash flow analysis				12/31/21				12/31/20

						1=NOK1000



						Profir after tax				90,900				69,387

						Depreciation				23,427				23,141

						Paid taxes				(13,336)				(19,045)

						Change in working capital				4,152				(18,717)

						Other				22,776				19,567

		Kontantstrøm fra drift				Other cash flow from operation				37,019				4,946																				6771

		Kontantstrøn fra drift				Cash flow from operation				127,919				74,333																				10855

						Cash flow from investments																												3500

						Investments in fixed assets				(11,486)				(10,639)																				7355

						Sales of fixed assets				-				-

						Other investments				-				-



		Kontantstrøm fra				Cash flow from investments				(11,486)				(10,639)

						Cash flow from financing								1,384

						Payment of debt				(4,500)				(3,000)

						Leasing agreements				(7,283)				(6,880)

						Other				(47,051)				(50,052)



		Kontantstrøm fra				Cash flow from financial activities				(58,834)				(58,549)





						Change in cash for the period				57,599				5,145





						Cash at the start of period				71,891				66,745



		Kontanter ved				Cash by the end of period				129,490				71,891												0







						Geographic split of sales				Q4 2021				Q4 2020				FY 2021				FY 2020						1.2988466757

						1=NOK1000

						USA				39,092				26,974				154,135				126,408				1.219		1.4492183852		42,641		170,724		39,092

						Asia				20,331				8,844				66,805				46,811				1.427		2.2988466757		21,472		67127.729468599		20,331		1.4492183852

						Europe				49,346				55,841				190,190				173,263				1.0977		0.8836887283		32,683		191108.945034893		30,947

						Rest of the world				3,972				2,525				16,146				16,651				0.9697		1.5729119639		4,195		17,884		3,972



						Total sales				112,740				94,184				427,276				363,133						1.1970190143		119,390		446,844



						Geographic split 

						of sales in units				Q4 2021				Q4 2020				FY 2021				FY 2020				2004 *

						USA

						Procedures flow measurements				14,656				11,964				59,397				47,256				19,915		1.2569197562		1.2250084		1.2569197562		Shortfall		2509.0909090909		72,032		56,059		1.2849319467

						Prosedures imaging and flow				3,165				1,935				12,635				8,803				45		1.4353061456		1/6		1.6356589147

						Capital sales flow systems				7				2				22				14

						Capital sales imaging and flow systems				4				1				16				12				-

						Lease flow systems				3				3				9				10										2.7140322617		0.3080626858

						Lease imaging and flow systems				2				3				10				3



						Asia

						Flow systems				16				9				59				63				42

						Imaging and flow systems				12				3				34				19

						Imaging probes				18				1				46				26

						Flow probes				783				463				2,683				1,693				708

						Stetoskoper				-				-				-				-				-



						Europe

						Flow systems				23				22				54				52				42										399,400

						Imaging and flow systems				6				9				27				19														234,941		294,338

						Imaging probes				17				16				50				36

						Flow probes				1,214				1,167				4,524				3,943				2,105						1.0402742074		1.1473497337

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Flow systems				3				(1)				12				9				11

						Imaging and flow systems				1				1				6				9

						Imaging probes				4				5				11				13

						Flow probes				264				138				781				582				237

						Stetoskoper				-				-				-				-				-



						Total sales outside the US in units																				95				(12)

						Flow systems 				42				30				125				124						1.0080645161

						Imaging and flow systems				19				13				67				47						1.4255319149												Totalt		7190

						Imaging probes				39				22				107				75				3,050		1.4266666667		1.279										Spania		670		7,882

						Flow probes				2,261				1,768				7,988				6,218				128.47%		1.2846574461												Rest		6520		191,765

																																												52,206		230000		22.70%

						Split of sales per product				Q4 2021				Q4 2020				FY 2021				FY 2020				2004 *

						1=NOK 1000																																						251,853

						USA																						1.2844146997

						Procedural revenue flow				20,554				17,870				81,974				75,484				14,751		162,361		1.15019829		1.0860				111,754		99,376		1.1245533877				700,000

						Procedural revenue Imaging and flow				8,023				5,489				29,780				23,892						17,328								12,685								35.98%

						Capital sale flow systems				5,573				2,796				18,108				12,022				3,272		148,845		111,754		99,376				103,128		1.0377547153

						Capital sales imaging and flow systems				4,945				819				18,984				15,011						126,408		12,685		103,128

						Other				-				-												-

						Outside USA																						1.1774943725				1.0377547153												6980

						Flow systems				11,981				10,683				32,898				35,225				13,024				571		289												670		7,882

						Imaging and flow systems				10,151				9,149				38,912				29,179																						6310		185,588

						Imaging probes				2,031				1,291				7,118				5,219																								47345

						Flow probes				30,324				22,831				115,704				92,626				3,002		27,929		25%		11,747		112,650		109,271										232,933

						Other				761				2,016				4,169				6,927				234																				0.3327617647



						Total sale of Medistim products				94,343				72,944				347,646				295,585				34,283		1.2933570321		1.17613

						Other USA				(2)				-				5,290

						Sale of 3. party products				18,399				21,240				74,340				67,549				18,825		0.866250548133465		0.1632005		0.8662505481		1.1005378457

																														0.2255164

						Total revenue				112,740				94,184				427,276				363,134				53,108

																																												33

						Split of sales between Cardiac																																						7

						and Vascular surgery and 3 party products				Q4 2021				Q4 2020				FY 2021				FY 2020								1.1005378457

						1=NOK 1000



						Sales within coronary surgery				77,002				61,703				293,025				250,483						1.1698429505

						Sales within vascular surgery				17,339				11,241				54,619				45,102						0.1571111034

						Other				-				-				5,292

						Sales of 3. party products				18,399				21,240				74,340				67,549						1.1005344269



						Total revenue				112,740				94,184				427,276				363,134







										30,947				34,601				115,850				105,714				1.0959



										3,046



										32,652								11,403



																		122,349



																		1.1574





















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				129,490				ERROR:#REF!				71,891				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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						Profit & loss				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000

						Sales revenue				102,138				83,361				309,244				268,949				363,133						1.1498244139

						Other revenue				-				-				5,292				-				-

						Total revenue				102,138				83,361				314,536				268,949				363,133				122.53%		 		ERROR:#VALUE!



						Cost of goods sold				23,793				15,379				69,231				54,346				76,577				23.29%		0.220103727

						Salary and social expenses 				35,478				31,186				93,089				86,889				119,066				78,345		67,982

						Other operating expenses				11,882				10,170				38,000				37,517				48,865

						Total operating expenses				71,152				56,736				200,319				178,752				255,944



						Opr. res.before. depr. and write offs				30,986				26,625				114,217				90,197				118,626										1.4761904762

						EBITDA %				30.34%				31.94%				36.31%				33.54%				32.67%



						Depreciation				5,909				5,772				17,400				16,848				23,141

						Write offs and accruals				-				-				-				-				-



						Operating result				25,077				20,853				96,817				73,348				95,484				120.25%		1.3199661131

						EBIT %				24.55%				25.02%				30.78%				27.27%				26.29%



						Financial income				3,258				4,678				6,509				12,704				14,137

						Financial expenses				4,351				6,864				8,670				14,367				18,015

						Net finance				(1,093)				(2,185)				(2,161)				(1,663)				(3,878)						1160		328



						Pre tax profit				23,984				18,668				94,656				71,686				91,606								832		702



						Tax				5,186				4,225				19,869				15,867				22,219										32,520



						Result				18,798				14,442				74,788				55,818				69,387						1.3398406786				0.3183914735

						Dividend				-				-				54,640				-				50,052



						Comprehensive income

						Result after tax				18,798				14,442				74,788				55,818				69,387										11.8

						Exchange differences arising								-								-				-										4.5

						on translation of foreign operations				1,879				(1,595)				4,671				5,525				(965)

						Total comprehensive income				20,677				12,847				79,459				61,343				68,422										62











																																				1.4761904762

																																				42

						Key figures				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020



						Equity share				77.68%				75.73%				77.68%				75.73%				74.27%

						Earnings per share				1.03				0.79				4.11				3.07				3.81

						Earnings per share diluted				kr    1.03				kr    0.79				kr    4.10				kr    3.06				kr    3.80

						Average shares outstanding in 1000				18,213				18,201				18,213				18,200				18,200

						Average shares outstanding in 1000 diluted				18,246				18,238				18,246				18,237				18,237











						Split of operating profit

						 per segment 				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000



						Res from Medistim products				22,259				20,315				85,532				67,924				86,334

						Margin Medistim products				26.16%				29.43%				33.77%				30.51%				29.21%

						Res from 3rd party products				2,818				539				11,285				5,424				9,150

						Margin 3rd party products				16.53%				3.76%				20.17%				11.71%				13.55%

						R&D

						Administrasjon



						Totalt result				25,077				20,853				96,817				73,348				95,484

						Margin				24.55%				25.02%				30.78%				27.27%				26.29%











						Balance sheet				9/30/21				9/30/20				12/31/20

						All numbers in NOK 1000

						Assets



						Deferred tax				743				2,063				775

						Aktivated development				15,636				18,511				18,020

						Branding				135				675				540

						Goodwill				14,128				14,128				14,128

						Intangible assets				30,643				35,377				33,463

						Machinery and equipment				57,861				65,625				64,684

						Other fixwd assets				1,545				2,265				1,885

						Fixed assets				59,406				67,890				66,570

						Total tangible and fixed assets				90,048				103,266				100,033



						Inventory				106,128				112,910				112,667

						Customers receivables				66,907				55,943				57,485

						Other receivables				9,847				7,731				3,744

						Cash				89,658				114,899				71,891

						Total current assets				272,540				291,484				245,787



						Total assets				362,588				394,750				345,820



						Equity and liability



						Share capital				4,585				4,585				4,585

						Share premium reserve				44,172				44,172				44,172

						Other equity				232,907				250,194				208,089

						Total equity				281,664				298,951				256,846												0.7768152704



						Long term debt

						Lease obligations				16,393				22,461				21,652

						Deferred income				152				3,215				265

						Other long term debt				1,793				8,196				7,580

						Total long term debt				18,339				33,872				29,497



						Short term debt								-

						Short term loan				-				-				-

						Accounts payable				16,947				20,454				20,210

						Tax and social liabilities				45,488				41,323				39,117

						Other short term debt				150				150				150												156,088

						Total short term debt				62,585				61,928				59,477



						Total equity and liability				362,588				394,750				345,820												16,768



						Net interest bearing debt				(39,875)				(24,408)				-









						Change in equity				9/30/21				9/30/20				12/31/20

						All numbers in NOK 1000

						Equity start of period				256,846				236,861				236,861

						Result for the period				74,788				55,818				69,387

						Capital increase				-				-				-

						Dividend				-54,640				0				-50,052																0

						Other				-				747				-

						Medistim shares				-				-				1,615

						Changes in exchangerates				4,671				5,525				-965

						Equity end of period				281,664				298,951				256,846









						Cash flow analysis				9/30/21				9/30/20				12/31/20

						All numbers in NOK 1000



						Result for the period				74,788				55,818				69,387

						Depreciation				17,400				16,848				23,141

						Paid taxes				-13,366				-5,975				-19,045

						Change in working capital				-6,146				-17,174				-18,717

						Other				8,492				4,926				19,567

		Kontantstrøm fra drift				Other cash flow from operation				6,380				-1,375				4,946

		Kontantstrøn fra drift				Cash flow from operation				81,167				54,443				74,333

						Cash flow from investments				-				-				-

						Investments in fixed assets				-6,510				-3,986				-10,639

						Sales of fixed assets				-				-				-

						Other investments				-				-				-

										-				-				-

		Kontantstrøm fra				Cash flow from investments				-6,510				-3,986				-10,639

						Cash flow from financing				-				-				1,384

						Payment of debt				-2,250				-2,250				-3,000

						Capital increase\purchase own shares				-				-				-6,880

						Other				-54,640				-				-50,052

														-				-

		Kontantstrøm fra				Cash flow from financial activities				-56,890				-2,250				-58,549

										-				-				-

										-				-				-

						Change in cash for the period				17,767				48,207				5,145

										-				-				-

										-				-				-

						Cash at start of period				71,891				66,692				66,745



		Kontanter ved				Cash by the end of period				89,658				114,899				71,891







																																				109,752		122,588		1.2328562846

						Geographic split of sales				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000																																-0.2923021625

						USA				38,536				34,461				115,044				99,434				126,408				1.1570		1.118237549		43,043		128,499		1.2923021625		1.2490

						Asia				13,232				10,847				46,474				37,967				46,811				1.2241		1.2198764635		13,866		48,700		1.2826935858		1.2783		-0.2783

						Europe				45,770				35,927				140,844				117,422				173,263				1.1995		1.2739848979		30,097		88,970		1.2511		1.3934		-0.3934

						Rest of the world				4,600				2,126				12,174				14,126				16,651				0.8618		2.1638195588		4,820		12,757		0.9031188006		2.2675		-1.2675				0.0968811994



						Total sales				102,138				83,361				314,536				268,949				363,133				1.170

																																		108,875		334,867		1.2450957925		-0.2450957925		20,331

						Geographic split 																												1.306068399								0.0646388986

						of sales in number of units				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020								-0.306068399		6,737		0.0659592172

						USA																												91,826

						Procedures flow measurement				15,034				12,581				44,741				35,292				47,256				1.1949766		1.2677377309		0.2677377309

						Procedures imaging and flow				3,788				2,018				9,470				6,868				8,803				1.8771060		1.3788584741		0.3788584741		0.8771060

						Capital sales flowmeasurement systems				6				5				15				12				14

						Capital sales imaging and flow systems				4				4				12				11				12

						Lease flow systems				-				4				6				7				10

						Lease imaging and flow systems				1				-				8				-				3



						Asia

						Flow systems				8				13				43				54				63

						Imaging and flow systems				5				4				22				16				19

						Imaging probes				8				6				28				25				26

						Flow probes				507				313				1,900				1,230				1,693

						Stetoskoper				393				393				999				999				1,289



						Europe

						Flow systems				11				9				31				30				52				UK, Spain

						Imaging and flow systems				7				2				21				10				19

						Imaging probes				10				4				33				20				36

						Flow probes				1,170				902				3,310				2,776				3,943

						Stetoskoper				959				959				2,965				2,965				3,712



						Rest of the world

						Flow systems				5				3				9				10				9				Livonova canam øvve miøs

						Imaging and flow systems				1				-				5				8				9

						Imaging probes				4				-				7				8				13

						Flow probes				319				108				517				444				582

						Stetoskoper				-				-				-				-				-



						Total sales outside the US in units

						Flow systems				24				25				83				94				124				282		230		252		261

						Imaging and flow systems				13				6				48				34				47				584		704		599		589

						Imaging probes				22				10				68				53				75				72		81		75		74

						Flow probes				1,996				1,323				5,727				4,450				6,218				15		18		15		16

						Total number of stethoscopes				1,356				1,356				3,976				3,975				5,013				2,011		1.5201105972





																														2

						Split of sales per segment				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000

						USA

						Procedural revenue flow				17,259				17,771				61,420				57,615				75,484				3.61435728		4

						Procedural revenue Imaging and flow				11,123				7,533				21,757				18,403				23,892

						Capital sale flow systems				5,202				4,122				12,535				9,225				12,022

						Capital sale imaging and flow systems				4,953				5,036				14,039				14,191				15,011

						Other				0				-				5,292				-				-

						Outside USA

						Flow systems				6,760				5,741				20,917				24,542				35,225				MSN MSDK canam tyskk								155

						Imaging and flow systems				7,593				4,225				28,761				20,030				29,179

						Imaging probes				1,582				807				5,086				3,928				5,219

						Flow probes				30,152				23,420				85,380				69,795				92,626

						Other				467				381				3,408				4,911				6,927



						Total sale of Medistim products				85,089				69,034				253,303				222,641				295,585				113.77%		1.2325760745

						Other USA				-				-				5,292				-

						Sale of 3 party products				17,049				14,327				55,941				46,309				67,549				1.1899324		2,721		1.2079962133		0.2079962133



						Total sales				102,138				83,361				314,536				268,949				363,134		)







						Split of sales between coronary 

						and vascular surgery and 3 party products				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000



						Sales within coronary surgery				70,189				59,542				216,023				188,780				250,483				1.1443132003

						Sales within vascular surgery				14,900				9,492				37,280				33,861				45,102				1.1009716193

						Other				0				-				5,292				-

						Sales of 3. party products				17,049				14,327				55,941				46,309				67,549				1.189933107



						Total sales				102,138				83,361				314,536				268,949				363,134









										117.88%



										156.97%



										28,722				21,600				84,903				71,113

														1.330								1.194



















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				89,658				114,899				71,891				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q2 21















														1.2666526452				1.441				0.174





																														1.27		1.4408748556

						Profit & loss				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						All numbers in NOK 1000

						Sales revenue				104,476				82,482				207,106				185,588				363,133				1.26665		1.115944579		15.07%		1.116		1.2371958778		0.121

						Other revenue				5,292				-				5,292				-				-

						Total revenue				109,768				82,482				212,398				185,588				363,133				1.3308108707		1.1444587014		1.266		1.1444587014		0.121



						Cost of goods sold				22,637				15,892				45,438				38,966				76,577

						Salary and sosial expenses				25,208				22,413				57,611				55,703				119,066

						Other operating expenses				13,611				10,883				26,118				27,347				48,865

						Total operating expenses				61,456				49,187				129,167				122,016				255,944



						Opr. res.before. depr. and write offs				48,312				33,294				83,231				63,572				118,626

						Opr. res before depr. and write off %				44.01%				40.37%				39.19%				34.25%				32.67%



						Depreciation				5,637				5,584				11,491				11,077				23,141

						Write offs and provisions				-				-				-				-				-



						Operating result				42,675				27,710				71,741				52,495				95,484				1.5400287225		1.3666118418

						EBIT %				38.88%				33.60%				33.78%				28.29%				26.29%				1.1572108076		1.1941119764



						Financial income				1,250				1,387				3,251				8,026				14,137						0.4084648616

						Financial expenses				1,103				3,573				4,320				7,503				18,015

						Net finance				147				(2,186)				(1,069)				523				(3,878)



						Pre tax profit				42,821				25,525				70,672				53,018				91,606



						Tax				8,653				5,256				14,682				11,642				22,219



						Result				34,168				20,269				55,990				41,376				69,387										1.6857641245

						Dividend				54,640				-				54,640				-				50,052



						Comprehensive income

						Result after tax				34,168				20,269				55,990				41,376				69,387

						Exchange differences arising				-				-								-				-

						on translation of foreign operations				156				(5,230)				2,792				7,120				(965)

						Total comprehensive income				34,324				15,039				58,781				48,496				68,422







						Key figures				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020



						Equity share				78.59%				77.69%				78.59%				77.69%				70.47%

						Earnings per share				kr    1.88				kr    1.11				kr    3.07				kr    2.27				kr    3.81

						Earnings per share diluted				kr    1.87				kr    1.11				kr    3.07				kr    2.27				kr    3.80

						Average shares outstanding in 1000				18,213				18,188				18,213				18,200				18,200

						Average shares outstanding in 1000 diluted				18,246				18,188				18,246				18,238				18,237













						Split of operating result 

						per segment				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						All numbers in NOK 1000



						Result from Medistim products				37,729				24,643				63,274				47,610				86,334

						Margin from Medistim products				44.79%				37.34%				37.62%				30.99%				29.21%

						Result from 3 party products				4,946				3,067				8,467				4,886				9,150

						Margin from 3 party products				24.44%				18.61%				21.77%				15.28%				13.55%

						R&D

						Administrasjon



						Totalt result				42,675				27,710				71,741				52,495				95,484

						Margin				38.88%				33.60%				33.78%				28.29%				26.29%











						Balance sheet				6/30/21				6/30/20				12/31/20

						All numbers in NOK 1000

						Assets



						Deferred tax				768				2,662				775

						Aktivated development				15,659				20,295				18,020

						Branding				270				809				540

						Goodwill				14,128				14,128				14,128

						Intangible assets				30,826				37,895				33,463

						Machinery and equipment				58,783				63,953				64,684

						Other fixwd assets				1,545				2,615				1,885

						Fixed assets				60,329				66,568				66,570

						Total tangible and fixed assets				91,154				104,463				100,033



						Inventory				113,485				98,845				112,667

						Customers receivables				66,041				55,398				57,485

						Other receivables				8,376				7,111				3,744

						Cash				53,019				102,459				71,891												165,342

						Total current assets				240,921				263,813				245,787												149,942



						Total assets				332,075				368,276				345,820



						Equity and liability



						Share capital				4,585				4,585				4,585

						Share premium reserve				44,172				44,172				44,172

						Other equity				212,229				237,347				208,089

						Total equity				260,986				286,104				256,846												0.7859255605



						Long term debt

						Lease obligations				18,146				19,689				21,652

						Deferred income				66				2,826				265

						Other long term debt				1,337				3,000				7,580

						Total long term debt				19,550				25,516				29,497



						Short term debt

						Credit facility				-				-				-

						Accounts payable				14,184				13,967				20,210

						Tax and social liabilities				37,206				42,539				39,117

						Other short term debt				150				150				150

						Total short term debt				51,539				56,657				59,477



						Total equity and liability				332,075				368,276				345,820



						Net interest bearing debt				(16,352)				(62,802)				(19,450)









						Change in equity				6/30/21				6/30/20				12/31/20

						All numbers in NOK 1000

						Equity start of period				256,846				236,861				236,861

						Result for the period				55,990				41,376				69,387

						Capital increase				-				-				-

						Dividend				(54,641)				-				(50,052)

						Other				-				747				-

						Medistim shares				-				-				1,615

						Changes in exchange rates				2,792				7,120				(965)

						Equity end of period				260,986				286,104				256,846









						Cash flow analysis				6/30/21				6/30/20				12/31/20

						All numbers in NOK 1000



						Result for the period				55,990				41,376				69,387

						Depreciation				11,491				11,077				23,141

						Paid taxes				(13,366)				(5,975)				(19,045)

						Change in working capital				(15,400)				(9,051)				(18,717)

						Other				882				3,135				19,567

		Kontantstrøm fra drift				Other cash flow from operation				(16,394)				(814)				4,946

		Kontantstrøn fra drift				Cash flow from operation				39,596				40,561				74,333

						Cash flow from investments

						Investments in fixed assets				(2,327)				(3,295)				(10,639)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-



		Kontantstrøm fra				Cash flow from investments				(2,327)				(3,295)				(10,639)

						Cash flow from financing				-				-				1,384

						Payment of debt				(1,500)				(1,500)				(3,000)

						Capital increase				-				-				(6,880)

						Other				(54,640)				-				(50,052)



		Kontantstrøm fra				Cash flow from financing (loan\dividend)				(56,140)				(1,500)				(58,549)





						Change in cash for the period				(18,871)				35,766				5,145





						Cash at start of period				71,891				66,745				66,745



		Kontanter ved				Cash by the end of period				53,019				102,512				71,891









						Geographic split of sales				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						All numbers in NOK 1000

						USA				41,444				26,620				76,508				64,973				126,408				1.557		1.178		4,910		47,876		1.7984758344

						Asia				13,780				7,938				33,242				27,120				46,811				1.736		1.226

						Europe				50,396				40,693				95,074				81,495				173,263				1.238		1.167

						Rest of the world				4,148				7,231				7,574				12,000				16,651				0.574		0.631



						Total sales				109,768				82,482				212,398				185,588				363,133				1.331		124,138		1.5050330811



						Geographic split 

						of sales in number of units				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						USA

						Procedures flow measurement				15,816				10,227				29,707				22,711				47,256				18,718.0000000		12,514.0000000		35,389		27,561		1.5464945732		1.3080445599

						Procedures imaging				2,902				2,287				5,682				4,850				8,803						1.4957647435				1.2840245274		1.2689112374		1.1715463918

						Capital sales flowmeasurement instrument				4				2				9				7				14

						Capital sales imaging and flowmeasurement instrument				4				2				8				7				12				28,889		22,435		54,796		50,714

						Lease flow instrument				3				1				6				3				10		input Mike				1.2876783928				1.0804967658

						Lease imaging and flow instrument				6				-				7				-				3		input Mike		3,423				6,492





						Asia																								33,373		1.487543167		63,236		1.2469239927

						Flowmeasurement instrument				12				16				35				41				63

						Imaging and flowmeasurement instrument				9				2				17				12				19

						Imaging probes				8				2				20				19				26

						Flowmeasurement probes				715				325				1,393				917				1,693

						Stetoskoper				-				-				-				-				-



						Europe

						Flowmeasurement instrument				10				11				20				21				52

						Imaging and flowmeasurement instrument				6				2				14				8				19

						Imaging probes				16				7				23				16				36

						Flowmeasurement probes				1,199				939				2,140				1,874				3,943

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Flowmeasurement instrument				3				5				4				7				9

						Imaging and flowmeasurement instrument				2				3				4				8				9

						Imaging probes				1				4				3				8				13

						Flowmeasurement probes				43				190				198				336				582

						Stetoskoper				-				-				-				-				-



						Sales outside the US																								68		76		0.8947368421		-0.1052631579

						Number of flow instruments outside USA				25				32				59				69				124				29		34		0.8529411765		-0.1470588235

						Imaging and flowmeasurement instruments				17				7				35				28				47				21		9		2.3333333333		1.3333333333

						Total number of imaging probes				25				13				46				43				75				43		35		1.2285714286		0.2285714286

						Total number of flowmeasurement probes outside USA				1,957				1,454				3,731				3,127				6,218				1.346		1.3402878263		1.1931563799		1.1908922441



						Split of sales per segment				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						All numbers in NOK 1000																										1.5568344658

						USA																										Quarter		YTD

						Procedural revenue				24,679				18,791				44,162				39,844				75,484				Revenue  USD		41,444		76,508		1.1775325751

						Procedural revenue Imaging and flow				4,210				3,644				10,634				10,870				23,892				In USD		4,910		9,065

						Capital sales flowmeasurement instruments				2,954				1,488				7,334				5,104				12,022				Rate last year		9.75		9.75

						Capital sales imaging and flowmeasurement instrument				4,309				2,698				9,087				9,156				15,011				Revenue with last years rates		47,876		88,383		1.3603012567

						Other				5,292				-				5,292				-				-

						Outside USA

						Flowmeasurement instrument				5,439				8,288				14,157				18,801				35,225

						Imaging and flowmeasurement instrument				10,495				4,870				21,168				15,806				29,179				Revenue EUR		48,088		96,998

						Imaging probes				1,940				1,041				3,504				3,122				5,219				In EUR		4,724		9,528

						Flowmeasurement probes				28,985				21,626				55,228				46,375				92,626				Rate last year		10.74		10.74

						Other				1,230				3,552				2,941				4,530				6,927				Revenue with last years rates		50,733		102,333				98,610



						Total sale of Medistim products				84,240				65,997				168,213				153,607				295,585

						Other				5,292				-				5,292				-				-

						Sale of 3 party products				20,236				16,485				38,892				31,982				67,549						1.2275619716		1.2160885835



						Total Revenue				109,768				82,482				212,398				185,588				363,134				Total revenue with last years rates		118,846		229,609		234,901		1.4408647878

																														Volume growth		1.4408647878		1.2371942294

						Split of sales between coronary 

						and vascular surgery and 3 party products				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020						1.4408647878

						All numbers in NOK 1000



						Sales within coronary surgery				72,764				55,185				145,833				129,238				250,483				1.31853		1.1284127071

						Sales within vascular surgery				11,476				10,812				22,380				24,369				45,102				1.06141		0.9183799089

						Other				5,292				-				5,292				-				-

						Sales of 3. party products				20,236				16,485				38,892				31,982				67,549



						Total revenue				109,768				82,482				212,398				185,588				363,134

																														8,393		9,776		0.8585		-0.1415

																														21,491		23,905		0.8990		-0.1010

										30,159				24,208				56,181				49,513								14,804		7,567		1.9563		0.9563

														1.2458508579								1.1346695329								30,254		24,961		1.2121		0.2121



										2,963								5,519



										31,818				1.3144				59,272				1.1971







































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				53,019				102,512				71,891				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				4,850



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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						Profit & loss				1. quarter 2021				1. quarter 2020				2020

						All numbers in NOK 1000

						Sales				102,630				103,106				363,133								0.9954				-0.00462		-0.4616969259



						Cost of goods sold				22,801				23,075				76,577								0.2222				0.2238

						Salary and sosial expenses				32,403				33,290				119,066

						Other operating expenses				12,508				16,464				48,865

						Total operating expenses				67,711				72,829				244,508



						Opr. res.before. depr. and write offs				34,919				30,277				118,626

						Opr. res before depr and write off %				34.0 %				29.4 %				32.7 %



						Depreciation				5,853				5,493				23,141

						Write offs of goodwill 				-								-



						Operating result				29,066				24,785				95,484								1.1727262874

						Operating result in %				28.3 %				24.0 %				26.3 %



						Financial income				2,001				6,638				14,137

						Financial expenses				3,216				3,930				18,015

						Net finance				(1,215)				2,709				(3,878)



						Pre tax profit				27,851				27,493				91,606



						Tax				6,029				6,386				22,219

														-				-

						Result				21,821				21,107				69,387

						Dividend				-				-				50,052



						Comprehensive income

						Result after tax				21,821				21,107				69,387

						Exchange differences arising

						on translation of foreign operations				2,636				12,350				(965)

						Total comprehensive income				24,457				33,457				68,422







						Key figures				1. quarter 2021				1. quarter 2020				2020



						Equity share				77.1 %				74.7 %				74.3 %

						Earnings per share				kr    1.20				kr    1.16				kr    3.81

						Earnings per share diluted				kr    1.20				kr    1.16				kr    3.80

						Average shares outstanding in 1000				18,213				18,120				18,200

						Average shares outstanding in 1000 diluted				18,246				18,156				18,237





						Balance sheet				3/31/21				3/31/20				12/31/20

						All numbers in NOK 1000

						Assets



						Deferred tax				770				2,657				775

						Aktivated development				16,741				21,313				18,020

						Branding				405				944				540

						Goodwill				14,128				14,128				14,128

						Intangible assets				32,045				39,042				33,463

						Machinery and equipment				61,749				67,046				64,684

						Other fixwd assets				1,622				1,675				1,885

						Fixed assets				63,372				68,721				66,570

						Total tangible and fixed assets				95,416				107,763				100,033



						Inventory				114,128				97,300				112,667

						Customers receivables				58,298				63,933				57,485

						Other receivables				10,591				8,659				3,744

						Cash				86,657				85,426				71,891

						Total current assets				269,674				255,319				245,787



						Total assets				365,090				363,081				345,820



						Equity and liability



						Share capital				4,585				4,585				4,585																0

						Share premium reserve				44,172				44,172				44,172																-

						Other equity				232,546				222,374				208,089																24,457

						Total equity				281,303				271,131				256,846														0.7705035051		2384

																																		22,073

																																0.7467506174

						Lease obligations				19,899				21,186				21,652

						Deferred income				235				3,088				265

						Other long term debt				7,178				3,750				7,580

						Total long term debt				27,312				28,025				29,497



						Short term debt

						Kassakreditt				-				-				-

						Accounts payable				16,218				17,316				20,210

						Tax and social liabilities				40,106				46,459				39,117

						Other short term debt				150				150				150

						Total short term debt				56,474				63,925				59,477



						Total equity and liability				365,090				363,081				345,820



						Net interest bearing debt				(49,810)				(51,230)				(19,450)









						Change in equity				3/31/21				3/31/20				12/31/20

						All numbers in NOK 1000

						Equity start of period				256,846				236,861				236,861

						Result for the period				21,821				21,107				69,387

						Share based payments				-				-				-

						Dividend				-				-				(50,052)																0

						Minority				-				-				-

						Other				-				-				1,615

						Changes in exchangerates				2,636				13,163				(965)

						Equity end of period				281,303				271,131				256,846









						Cash flow analysis				3/31/21				3/31/20				12/31/20

						All numbers in NOK 1000



						Result for the period				21,821				21,107				69,387

						Depreciation				5,853				5,493				23,141

						Paid taxes				(7,736)				(5,975)				(19,045)

						Change in working capital				(6,266)				(12,693)				(18,717)

						Other				4,435				14,604				19,567

		Kontantstrøm fra drift				Cash flow from operation				(3,713)				1,429				4,946

		Kontantstrøn fra drift				Cash flow from operation				18,108				22,536				74,333

						Cash flow from investments

						Investments in fixed assets				(838)				(1,608)				(10,639)

						Sales of fixed assets				-				-				-

						Other investments								-				-



		Kontantstrøm fra				Cash flow from investments				(838)				(1,608)				(10,639)

						Cash flow from financing								-				1,384

						Payment of debt				(750)				(750)				(3,000)

						Lease obligations				(1,753)				(1,497)				(6,880)

						Other				-				-				(50,052)



		Kontantstrøm fra				Cash flow finance activities				(2,503)				(2,247)				(58,549)





						Change in cash for the period				14,767				18,681				5,145





						Cash at start of period				71,891				66,745				66,745



		Kontanter ved				Cash by the end of period				86,657				85,426				71,891





						Split of result 

						per segment				1. quarter 2021				1. quarter 2020				2020

						All numbers in NOK 1000



						Res from Medistim products				25,545				22,967				86,334

						Margin Medistim products				30.4 %				26.2 %				29.2 %

						Res from 3 party products				3,521				1,818				9,150

						Margin 3 party prod.				18.9 %				11.7 %				13.5 %

						R&D

						Administrasjon



						Totalt result				29,066				24,785				95,484

						Margin				28.3 %				24.0 %				26.3 %





						Geographic split of sales				1. quarter 2021				1. quarter 2020				2020

						All numbers in NOK 1000



						USA				35,064				38,353				126,408								0.9142589557				0.086		4,120		39,102		1.0195437709

						Asia				19,462				19,182				46,811								1.014597018

						Europe				44,678				40,802				173,263								1.0949936275

						Rest of the world				3,426				4,769				16,651								0.718289554				0.282



						Total sales				102,630				103,106				363,133









						Geographic split 

						of sales in number of units				1. quarter 2021				1. quarter 2020				2020



						USA

						Procedures flow measurement				13,891				12,484				47,256												1.1127043

						Procedures imaging				2,780				2,563				8,803

						Capital sales flow instrument				5				5				14												1/6

						Capital sales imaging and flow instrument				4				5				12

						Lease flow instrument				3				2				10												1/6

						Lease imaging and flow instrument				1				-				3



						Asia

						Flow instrument				23				25				63								1				12		11		242		2219		1977

						Imaging and flow instrument				8				10				19								1				6		5		615		3332		2717

						Imaging probes				12				17				26								1				7		6		68		480		412

						Flow probes				678				592				1,693								37				422		385		565		5470		4905

						Stetoskoper				-				-				-



						Europe																												1490		11501		10011

						Flow instrument				10				10				52

						Imaging and flow instrument				8				6				19

						Imaging probes				7				9				36

						Flow probes				941				935				3,943

						Stetoskoper				-				-				-



						Rest of the world

						Flow instrument				1				2				9

						Imaging and flow instrument				2				5				9

						Imaging probes				2				4				13

						Flow probes				155				146				582

						Stetoskoper								-				-



						Sales outside USA

						Flow instrument				34				37				124

						Imaging and flow instrument				18				21				47

						Imaging probes				21				30				75

						Flow probes				1,774				1,673				6,218								1.0603705918





						Split of sales per segment				1. quarter 2021				1. quarter 2020				2020

						All numbers in NOK 1000



						USA

						Procedural revenue flow				19,483				21,053				75,484

						Procedural revenue Imaging and flow				6,424				7,226				23,892

						Capital sales flow instruments				4,379				3,616				12,022

						Capital sales imaging and flow instrument				4,778				6,458				15,011

						Stethoscope sales				-								-

						Outside USA																31,558				35,064				4,120		39,102		4,038

						Flow instrument				8,719				10,514				35,225

						Iimaging and flow instrument				10,673				10,936				29,179														1.0195

						Imaging probes				1,565				2,080				5,219

						Flow probes				26,242				24,749				92,626

						Other				1,711				978				6,927				44,019				48,910				4,767		49,863		953



						Total sale of Medistim prod.				83,974				87,609				295,585														88,965		1.0154760056

						Sale of 3 party products				18,656				15,497				67,549				94,233										18,656		1.2038834325



						Total sales				102,630				103,106				363,134														107,621		1.0437932183



						Split of sales between coronary 

						and vascular surgery and 3 party products				1. quarter 2021				1. quarter 2020				2020

						All numbers in NOK 1000



						Sales within coronary surgery				73,070				74,052				250,483

						Sales within vascular surgery				10,904				13,557				45,102

						Sales of 3. party products				18,656				15,497				67,549



						Total sales				102,630				103,106				363,134







										102,630







										26,022				25,306				1.028312



										2,536



										26,529

										1.04836

























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				86,657				85,426				71,891																ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004



						Amerika

						Asia

						Europa

						Resten av verden



						Totalt salg												-



						Geografisk fordeling av margin



																		1 halvår 2004



						Amerika

						% margin Amerika												ERROR:#DIV/0!

						Asia

						% margin Asia												ERROR:#DIV/0!

						Europa

						% margin Europa												ERROR:#DIV/0!

						Resten av verden

						% margin resten av verden												ERROR:#DIV/0!



						Totalt margin												-

						% margin												ERROR:#DIV/0!



						Geografisk fordeling av driftsresultat



																		1 halvår 2004



						Amerika												-

						Asia												-

						Europa

						Resten av verden												-

						R&D

						SND\Skattefunn												-

						Administrasjon																												(3,914)



						Totalt driftsresultat												-

						% driftsres. margin												ERROR:#DIV/0!





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				-				36,817



						Varekostnader				ERROR:#REF!				-				9,771

						Lønnskostnader				ERROR:#REF!				-				10,518

						Avskrivninger				ERROR:#REF!				-				1,318

						Annen driftskostnad				ERROR:#REF!				-				8,666

						Totale driftskostnader				ERROR:#REF!				-				30,273



						Driftsresultat				ERROR:#REF!				-				6,544

						Driftsresultat %				ERROR:#REF!				ERROR:#DIV/0!				17.77%



						Finans inntekter				ERROR:#REF!				-				878

						Finans kostnader				ERROR:#REF!				-				1,093

						Netto finans				ERROR:#REF!				-				(215)



						Resultat før skatt				ERROR:#REF!				-				6,329



						Skattekostnad 				ERROR:#REF!				-				1,903



						Resultat etter skatt				ERROR:#REF!				-				4,426



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!



						Varekostnader												ERROR:#REF!

						Lønnskostnader												ERROR:#REF!

						Avskrivninger												ERROR:#REF!

						Annen driftskostnad												ERROR:#REF!

						Totale driftskostnader												ERROR:#REF!



						Driftsresultat												ERROR:#REF!

						Driftsresultat %												ERROR:#REF!



						Finans inntekter												ERROR:#REF!

						Finans kostnader												ERROR:#REF!

						Netto finans												ERROR:#REF!



						Resultat før skatt												ERROR:#REF!



						Skattekostnad 												ERROR:#REF!



						Resultat etter skatt												ERROR:#REF!



						Geografisk fordeling av salg												2 kvartal 04

						Alle tall i NOK 1000

						USA												ERROR:#REF!

						Asia												ERROR:#REF!

						Europa												ERROR:#REF!

						Resten av verden												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Geografisk fordeling av salg i antall												2 kvartal 04



						USA

						Antall prosedyrer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Europa

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Resten av verden

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Totalt systemsalg utenfor USA												ERROR:#REF!

						Totalt probesalg utenfor USA												ERROR:#REF!



						Fordeling av salg pr segment												2 kvartal 04

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!

						Prober USA												ERROR:#REF!

						Utenfor USA

						System salg												ERROR:#REF!

						Probesalg resten av verden												ERROR:#REF!

						Annet												ERROR:#REF!



						Sum salg av Medi-Stim prod.												ERROR:#REF!

						Salg av 3 part produkter												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Fordeling av salg pr segment i antall

																		2 kvartal 04

						USA

						Antall prosedyrer												-

						Antall prober												-

						Resten av verden

						Antall systemer												-

						Antall prober 												-

						Fordeling av margin pr segment



																		2 kvartal 2004



						Margin fra Medi-Stim produkter												9,935

						Margin fra Medi-Stim produkter %												ERROR:#REF!

						Margin fra 3 part produkter												2,294

						Margin fra 3 part produkter %												ERROR:#REF!



						Totalt margin												12,229

						Totalt margin %												ERROR:#REF!





						Fordeling av driftsresultat pr segment												2 kvartal 04

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!

						Driftsmargin Medi-Stim produkter												ERROR:#REF!

						Driftsres fra 3 part produkter												ERROR:#REF!

						Driftsmargin 3 parts prod.												ERROR:#REF!

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!

						Driftsmargin												ERROR:#REF!

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004																2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																												4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																												1				5				12				0				3				12				Asia system salg

						Asia probe salg																												47				199				90				89				71				98				Asia probe salg

						Europa system salg																												8				13				10				18				4				9				Europa system salg

						Europa probe salg																												525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																												5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																												129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																												4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																												14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																												701				843				648				662				522				605				Totalt probesalg













Hjekpeark

						Salg og margin Europa uten 3 parts produkter

						22688

						16534

						0.7287552891

						Hjelpeark utvikling

						Utviklingsavd										3460

																1493

						Fordeling pr kvartal								Q1		250		Adm				250

														Q2		414		2\3 adm 1/3 salg				276		138

														Q3		414		2\3 adm 1/3 salg				276		138

														Q4		414		2\3 adm 1/3 salg				276		138

																1492						1078

						Hjelpeark fordeling andre kostnader produksjon

						2003														2002

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		1285		0.2996036372		720.8463511308		14		0.1538461538		189.0769230769		1304		0.3493169033		471.5778194482		73		0.4709677419		634.864516129

						Asia		476		0.1109815808		267.0216833761		17		0.1868131868		229.5934065934		460		0.123225288		166.3541387624		35		0.2258064516		304.3870967742

						Europa		2375		0.553742131		1332.3035672651		55		0.6043956044		742.8021978022		1819		0.4872756496		657.8221269756		44		0.2838709677		382.6580645161

						ROW		153		0.035672651		85.828398228		5		0.0549450549		67.5274725275		150		0.0401821591		54.2459148138		3		0.0193548387		26.0903225806

						Sum		4289		1		2406		91		1		1229		3733		1		1350		155		1		1348

						Estimert varekost		6862.4						3503.5						5972.8						5967.5

								0.6620168051						0.3379831949						0.5002219375						0.4997780625		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								38632														33512

								42267														30814

								3635														-2698

						På probe		2406.4310865434												På probe		-1349.5987873001

						System		1228.5689134566												System		-1348.4012126999

						Fordeling andre kostnader

						Markedskostnader og avskr						4010												6152

								2003				Tyskland		Norge		Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.2503400573		1003.8636297861								4603.6363636364		0.4101153237		2523.0294716213								4514.5454545455

						Asia		0.1366113893		547.8116709596										0.1744931032		1073.4815708148

						Europa		0.5708621538		2289.1572367088		3243		5809		992				0.3856184518		2372.3247154594				1336		992

						ROW		0.0421863996		169.1674625455										0.0297731213		183.1642421045

						Sum		1.00		4010										1.00		6152

						Hjelpeark fordeling andre kostnader produksjon

						Q1 04														Q1 03

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		386		0.3143322476		206.8306188925		0		0		0		316		0.2740676496		119.4934952298		10		0.3448275862		75.1724137931

						Asia		216		0.1758957655		115.7394136808		19		0.5135135135		244.9459459459		199		0.172593235		75.250650477		5		0.1724137931		37.5862068966

						Europa		597		0.4861563518		319.8908794788		16		0.4324324324		206.2702702703		611		0.5299219428		231.0459670425		13		0.4482758621		97.724137931

						ROW		29		0.0236156352		15.5390879479		2		0.0540540541		25.7837837838		27		0.0234171726		10.2098872507		1		0.0344827586		7.5172413793

						Sum		1228		1		658		37		1		477		1153		1		436		29		1		218

						Estimert varekost		1964.8						1424.5						1844.8						1116.5

								0.5797067241						0.4202932759						0.6229696417						0.3770303583		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								7180														9050

								6044														8396

								1136														-654

						På probe		658.5468385802												På probe		-407.4221456793

						System		477.4531614198												System		-246.5778543207

						Fordeling andre kostnader

						Markedskostnader og avskr						1625												826

								Q1 04				Tyskland		Norge		Goodwill		USA		Q1 03				Tyskland		Norge		Goodwill		USA

						Amerika		0.1822205175		296.1083409554								1313		0.3007462939		248.4164387262								956.3636363636

						Asia		0.3177942348		516.4156315463										0.17252558		142.5061290649

						Europa		0.4635765497		753.3118933113		1230		1523		248				0.4991388917		412.2887245467		777		1306		248

						ROW		0.036408698		59.164134187										0.0275892345		22.7887076622

						Sum		1.00		1625										1.00		826

						Hjelpeark fordeling andre kostnader produksjon

						2001

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		722		0.2897271268		225.4077046549		110		0.5092592593		827.037037037				0		0				0		0

						Asia		290		0.1163723917		90.5377207063		38		0.1759259259		285.7037037037				0		0				0		0

						Europa		1331		0.5341091493		415.536918138		55		0.2546296296		413.5185185185				0		0				0		0

						ROW		149		0.0597913323		46.5176565008		13		0.0601851852		97.7407407407				0		0				0		0

						Sum		2492		1		778		216		1		1624		0		0		0		0		0		0

						Estimert varekost		3987.2						8316						0						0

								0.3240782886						0.6759217114						ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

																						9050

																						8396

								2403														-654

						På probe		778.7601274465												På probe		ERROR:#DIV/0!

						System		1624.2398725535												System		ERROR:#DIV/0!

						Fordeling andre kostnader

						Markedskostnader og avskr						5716												826

								2003								Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.4381136615		2504.2576890565								4140		ERROR:#DIV/0!		ERROR:#DIV/0!								956.3636363636

						Asia		0.1566259185		895.2737499187		697.9904527701		1593.2642026889						ERROR:#DIV/0!		ERROR:#DIV/0!

						Europa		0.345202874		1973.1796280642		1538.3680601765		3511.5476882407						ERROR:#DIV/0!		ERROR:#DIV/0!		777		1306		248

						ROW		0.060057546		343.2889329605		267.6414870534		610.9304200139						ERROR:#DIV/0!		ERROR:#DIV/0!

						Sum		1.00		5716		3211.7423109435		5715.7423109435						ERROR:#DIV/0!		ERROR:#DIV/0!





prospekt









						Geographic split

						All numbers in NOK 1000

						Geographic split of sales

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						USA				ERROR:#REF!				3,269				15,463				13,048				8882

						Asia				ERROR:#REF!				1,776				5,119				7,175				7851

						Europe				ERROR:#REF!				7,879				38,720				29,314				17092

						Rest of the world				ERROR:#REF!				782				3,689				3,178				2426



						Total sales				ERROR:#REF!				13,706				62,991				52,715				36251



						Geographical split of margin

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				2,544				11,583				8,839				4624

						% margin America				ERROR:#REF!				77.82%				74.91%				67.74%				52.06%

						Asia				ERROR:#REF!				1,115				3,114				4,479				5,085

						% margin Asia				ERROR:#REF!				62.78%				60.83%				62.43%				64.77%

						Europe				ERROR:#REF!				4,563				22,718				15,786				10997

						% margin Europe				ERROR:#REF!				57.91%				58.67%				53.85%				64.34%

						Rest of the world				ERROR:#REF!				157				1,217				1,710				1,621

						% margin rest of the world				ERROR:#REF!				20.08%				32.99%				53.80%				66.81%



						Total margin				ERROR:#REF!				8379				38632				30,814				22327

						% total margin				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Geographical split of operating result

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				1,347				5,977				2,405				383

						Asia				ERROR:#REF!				973				2,567				3,406				3,492

						Europe				ERROR:#REF!				1,820				10,650				6,627				7433

						Rest of the world				ERROR:#REF!				134				1,048				1,527				1,011

						R&D				ERROR:#REF!				1,593				4,953				5,455				2978

						SND\Skattefunn				ERROR:#REF!				-				(800)				(3,043)				-1564

						Administration				ERROR:#REF!				1,261				4,896				6,480				5697



						Total operating result				ERROR:#REF!				1,420				11,193				5,073				5,208

						% operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





						Split pr segment

						All numbers in NOK 1000

						Split of sales pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Sale of Medi-Stim products				ERROR:#REF!				10,637				47,874				37,261				36,251

						Saes of 3 party products				ERROR:#REF!				3,069				15,117				15,454				-



						Totalt salg				ERROR:#REF!				13,706				62,991				52,715				36,251



						Split of margin pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Margin from Medi-Stim products				ERROR:#REF!				6,801				31,288				23,517				22,327

						Margin from Medi-Stim products %				ERROR:#REF!				63.94%				65.35%				63.11%				61.59%

						Margin from 3 party products				ERROR:#REF!				1,578				7,344				7,297				-

						Margin from 3 party products %				ERROR:#REF!				51.42%				48.58%				47.22%				0.00%



						Total margin				ERROR:#REF!				8,379				38,632				30,814				22,327

						Total margin %				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Split of operating result pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Operating res. from Medi-Stim prod.				ERROR:#REF!				1,472				10,650				4,352				5208

						% Operating res. Medi-Stim prod.				ERROR:#REF!				13.84%				22.25%				11.68%				14.37%

						Operating res.from 3 party prod.				ERROR:#REF!				(52)				542				719				-

						% operating res.3 party prod.				ERROR:#REF!				-1.69%				3.59%				4.65%				0.00%







						Total operating res.				ERROR:#REF!				1,420				11,192				5,071				5,208

						% total operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





snitt aksjer

																																																																																																																																																																										25362.8704		25341.8704

																																																																										40924.881

																																																																																																		18178.836

				Egne aksjer trukket fra				-108.422		-108.422		-124		-124		-124		-124		-124		-124		-124		-124		-124		-124		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-138.5		-138.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-163.5		-163.5		-176		-176		-176		-176		-176		-176		-176		-176		-176		-176		-176		-176		-186		-186		-186		-186		-186		-186		-186		-186		-186		-186		-186		-196		-196		-196		-221		-221		-221		-221		-221		-221		-221		-221		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-16		-16		-16		-16		-16		-21		-21		-21		-21		-21		-21		-21		-21		-21		-21		-21		-21		-21		-26		-26		-26		-26		-26		-26		-26		-26		-26		-26		0		-523.5		-533.5		-533.5		-533.5		-533.5		-533.5		-533.5		-543.5		-543.5		-543.5		-507.5		-500.5		-300.5		-161.5		-161.5		-161.5		-140.5		-136.5		-133.5		-88.5		-78		-78		-78		-78		-76		-30		-24		-38		-38		-24		-24		-579		-579		-579		-579		-578		-555		-550		-550		-550		-550		-550		-550		-550		-550		-694		-96		-61		-61		-121		-161

				Kontroll				18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281

				Gjennomsnittlig utestående aksjer Medistim ASA																																																																																																																																																																																																																																																																																																																																																																																																		2006																								2005

																																																																																																																																																																																																																																																																																																																																																																														2007																																																																				2004						2003																								2002

								Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Desember		November		Oktober		September		August		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		aug		Jul		Juni		Mai		April		mars		Feb		Jan		des		nov		okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Februar		Januar		Desember		November		Oktober		September		August		July		Juni		Mai		Apr		Mars		Februar		Januar		Desember		November		Oktober		September		August		Juli		Juni		Mai		April		Mars		Feb		Jan		des		Nov		okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		aug		jul		Juni		Mai		April		Mars		Februar		Januar		desember		november		oktober		september		august		juli		juni		mai		april		mars		feb		jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mar		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		des		Nov		Okt		Sept		Aug		Jul		Juni		Mai		April		Mars		Feb		Jan		Des		nov		okt		sept		aug		juli		jun		mai		apr		mars		feb		jan		des

								18228.914		18228.914		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18198.836		18198.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18173.836		18173.836		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18141.336		18141.336		18141.336		18116.336		18116.336		18116.336		18116.336		18116.336		18116.336		18116.336		18116.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18321.336		18321.336		18321.336		18321.336		18321.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18337.336		18337.781		18327.781		18327.781		18327.781		18327.781		18327.781		18327.781		18317.781		18317.781		18317.781		18353.781		18360.781		18560.781		18699.781		18699.781		18699.781		18720.781		18724.781		18727.781		18772.781		18783.281		18783.281		18783.281		18783.281		18785.281		18831.281		18837.281		18823.281		18823.281		18837.281		18837.281		18837.281		18837.281		18837.281		18837.281		18838.281		18861.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18722.281		19320.281		19355.281		19355.281		19295.281		19255.281		19264.281		19230.5		19261.5		19261.5		19261.5		19261.5		19261.5		19301.5		19362.5		19362.5		19362.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		16,383		16,383		16,383		15,736		15,736		15,736		15,736		15,736		15,736		15,736		15,736		12,532		12,532		12,532		12,532		12,532		12,532		12,532



				Snitt pr kvartal 21				18,223.721						18,213.336						18,213.336						18,213.336						18,200.836						18,200.836						18,200.836						18,199.503						18,188.836						18,188.836						18,188.836												18,178.836						18,178.836						18,178.836						18,175.503						18,161.336						18,161.336						18,161.336		18,161.336		18,161.336		18,161.336						18,151.336						18,151.336						18,151.336						18,148.003						18,133.003						18,116.336						18,116.336						18,106.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,248.003		18,321.336		18,321.336		18,321.336						18,316.336						18,316.336						18,316.336						18,316.336						18,313.003						18,311.336						18,311.336						18,320.003						18,331.114						18,327.781						18,321.114						18,344.114						18,653.448						18,715.114						18,761.281						18,783						18,818						18,828						18,837.281						18,838						18,865						18,866						18,866						19,133						19,302						19,252						19,262						19,309												19,383						19,383						17,383						15,952						14,134

				Snitt 2021				18215.9323333333						18213.336						18213.336												18200.5026666667						18200.3915555556						18200.1693333333												18188.836						18188.836						18188.836												18178.0026666667						18177.7248888889						18177.1693333333						18175.5026666667						18161.336						18161.336						18161.336						18153.836						18150.5026666667						18150.2248888889						18149.6693333333						18128.4193333333						18118.0026666667						18113.0026666667						18111.336												18101.336						18101.336						18101.336												18101.336						18101.336						18101.336												18246.7526666667						18295.2248888889						18318.836												18315.5026666667						18315.2248888889						18314.6693333333												18318.44725						18320.8176666667						18325.5585												18411.6143333333						18439.5587777778						18498.781												18769.406						18787.5032222222						18800.6143333333												18841.8643333333						18846.5032222222						18851.1143333333						18864.6143333333						19041.781						19100.281						19217.281												19297.8150833333						19313.0555555556						19338.8333333333						19369.1666666667						18024.75						17,572						16,667



				Utvannet																																																																																																																																																																																																																																																																																																																																																				18,833		18,833		18,847		18,847		18,847		18,847		18,847		18,847		18,848		18,871		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,732		19,330		19,365		19,365		19,365		19,365		19,374		19,341		19,372		19,372		19,372		19,372		19,372		19,412		19,473		19,473		19,473		19,493		19,493		19,483		19,483		19,483		19,483		19,483		19,483		16,483		16,483		16,483		16,480		16,480		16,440		16,440		16,440		16,520		16,520		16,520		13,372		13,372		13,372		13,372		13,372		13,372		13,372



				Snitt pr 1 kvartal																																																																																																																																																																																																																																																																																																																																																				18,838						18,847						18,848						18,875						18,876						18,876						19,143												19,362						19,372						19,419												19,486						19,483						17,483						16,481						14,926

				Snitt 2009																																																																																																																																																																																																																																																																																																																																																				18851.8643333333						18856.5032222222						18861.1143333333						18942.4476666667						19065.1143333333						19128.0587777778						19253.9476666667						19379.3436666667						19407.8150833333						19423.0555555556						19448.8333333333						19479.1666666667						18232.9166666667						17,815						16,982







				Utvanning



				Aksjeopsjoner

				Tildelt ansatte																																																																																																																																																																																																																																																																																																																																																																																														0		60000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100,000		100,000		100,000		100,000		384,000		384,000		344,000		344,000		344,000		344,000		344,000		344,000		400,000		400,000		400,000		400,000		400,000		400,000		400,000

				Styret																																																																																																																																																																																																																																																																																																																																																																																																																																														-		360,000		360,000		360,000		360,000		360,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000

				Nye til Howie																																																																																																																																																																																																																																																																																																																																																				10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000

				Ubenyttet																																																																																																																																																																																																																																																																																																																																																																																																																																																																-		-		-		-		-		-		-

				Totalt																																																																																																																																																																																																																																																																																																																																																				10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		70,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		744,000		744,000		704,000		704,000		704,000		784,000		784,000		784,000		840,000		840,000		840,000		840,000		840,000		840,000		840,000



				Aksjeopsjoner

				Tildelt ansatte																																																																																																																																																																																																																																																																																																																																																																																																																																														25,000		96,000		96,000		86,000		86,000		86,000		86,000		86,000		86,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000

				Styret																																																																																																																																																																																																																																																																																																																																																																																																																																																90,000		90,000		90,000		90,000		90,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000

				Ubenyttet																																																																																																																																																																																																																																																																																																																																																																																																																																														50,000		50,000		50,000		60,000		60,000		60,000		40,000		40,000		40,000		-		-		-		-		-		-		-



				Ubenyttet																																																																																																																																																																																																																																																																																																																																																																																																																																												200,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000



				Antall benyttet ansatte

				Opprinnelig																																																																																																																																																																																																																																																																																																																																																																																																																																														100,000

				Nye til Jon																																																																																																																																																																																																																																																																																																																																																																																																																																														10,000

				Nye til Thomas																																																																																																																																																																																																																																																																																																																																																																																																																																														10,000



				Benyttet																																																																																																																																																																																																																																																																																																																																																																																																																																														120,000



				Styret

				ØB																																																																																																																																																																																																																																																																																																																																																																																																																																														30000

				KP																																																																																																																																																																																																																																																																																																																																																																																																																																														20000

				PB																																																																																																																																																																																																																																																																																																																																																																																																																																														20000

				EH																																																																																																																																																																																																																																																																																																																																																																																																																																														20000

				CF																																																																																																																																																																																																																																																																																																																																																																																																																																														20000

				Opprinnelig																																																																																																																																																																																																																																																																																																																																																																																																																																														110,000

				Ut av styret P.B																																																																																																																																																																																																																																																																																																																																																																																																																																														(20,000)

				Benyttet																																																																																																																																																																																																																																																																																																																																																																																																																																														90,000

				Totalt benyttet																																																																																																																																																																																																																																																																																																																																																																																																																																														210,000

				rest																																																																																																																																																																																																																																																																																																																																																																																																																																														50,000





Q4 rapp

























						Resultatregnskap 				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Varekostnader				ERROR:#REF!				ERROR:#REF!				21,270				16,813				16,813				16,315

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				22,038				20,879				20,879				15,523

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				3,013				2,576				2,576				2,477

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				16,572				11,531				11,531				13,344

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				62,893				51,799				51,799				47,659



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				2,337				977				977				923

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				4,222				2,263				2,263				2,975

						Netto finans				ERROR:#REF!				ERROR:#REF!				(1,885)				(1,286)				(1,286)				(2,052)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				10,590				9,906				9,906				3,019



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				2,193				2,943				2,943				992



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				8,397				6,963				6,963				2,027

						Utbytte				5,427				-				5,427				7,990								-



						Geografisk fordeling av salg				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA				ERROR:#REF!				ERROR:#REF!				20,255				15,463				15,463				13,048

						Asia				ERROR:#REF!				ERROR:#REF!				9,745				5,119				5,119				7,175

						Europa				ERROR:#REF!				ERROR:#REF!				42,128				38,720				38,720				29,314

						Resten av verden				ERROR:#REF!				ERROR:#REF!				3,240				3,689				3,689				3,193



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Geografisk fordeling av salg i antall				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002



						USA

						Antall prosedyrer				ERROR:#REF!				ERROR:#REF!				19,915				17,150				17,150				13550

						Antall prober				ERROR:#REF!				ERROR:#REF!				1,570				1,285				1,285				1,296

						Demosystemer				ERROR:#REF!				-				45				-				-				-



						Asia

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				17				17				27

						Antall prober				ERROR:#REF!				ERROR:#REF!				708				476				476				348



						Europa

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				55				55				41

						Antall prober				ERROR:#REF!				ERROR:#REF!				2,105				2,267				2,267				1819



						Resten av verden

						Antall systemer				ERROR:#REF!				ERROR:#REF!				11				14				14				14

						Antall prober				ERROR:#REF!				ERROR:#REF!				237				261				261				270



						Totalt antall systemer utenfor USA				ERROR:#REF!				ERROR:#REF!				95				86				86				82

						Totalt antall prober utenfor USA				ERROR:#REF!				ERROR:#REF!				3,050				3,004				3,004				2,437



						Fordeling av salg pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA

						Prosedyre salg				ERROR:#REF!				ERROR:#REF!				14,751				12,994				12,994				10,874

						Prober USA				ERROR:#REF!				ERROR:#REF!				1,945				2,469				2,469				2,609

						Demosystemer				ERROR:#REF!				ERROR:#REF!				3,272				-				-				-

						Utenfor USA

						System salg				ERROR:#REF!				ERROR:#REF!				13,024				10,946				10,946				9,560

						Probesalg resten av verden				ERROR:#REF!				ERROR:#REF!				23,317				20,380				20,380				13,543

						Annet				ERROR:#REF!				ERROR:#REF!				234				1,282				1,282				1,160



						Sum salg av Medi-Stim prod.				ERROR:#REF!				ERROR:#REF!				56,543				48,071				48,071				37,746

						Salg av 3 part produkter				ERROR:#REF!				ERROR:#REF!				18,825				14,920				14,920				14,984



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Fordeling av salg pr segment i antall

																		1 halvår 04				1 halvår 03				2003				2002

						USA

						Antall prosedyrer												9,300				8,400				17,150				13,550

						Antall prober												746				700				1,285				1,296

						Utenfor USA

						Antall systemer												54				38				86				82

						Antall prober 												1,674				1,544				3,004				2,437

						Fordeling av margin pr segment



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Margin fra Medi-Stim produkter																				31,485				24,002

						Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%				63.59%

						Margin fra 3 part produkter																				7,344				7,297

						Margin fra 3 part produkter %												0.00%				0.00%				49.22%				48.70%



						Totalt margin												-				-				38,829				31,299

						Totalt margin %												0.00%				0.00%				61.64%				59.36%





						Fordeling av driftsres. pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				11,140				10,650				10,650				4,352

						Driftsmargin Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				19.70%				22.15%				22.15%				11.53%

						Driftsres fra 3 part produkter				ERROR:#REF!				ERROR:#REF!				1,335				542				542				719

						Driftsmargin 3 parts prod.				ERROR:#REF!				ERROR:#REF!				7.09%				3.63%				3.63%				4.80%

						R&D

						Administrasjon



						Totalt driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsmargin				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Nøkkeltall				2004				2003				2002



						Egenkapitalandel				75.82%				51.10%				34.33%

						Inntjening pr aksje				NOK    0.46				NOK    0.49				NOK    0.16

						Utvannet inntjening pr aksje				ERROR:#DIV/0!				NOK    0.47				NOK    0.15

						Antall aksjer tidsveiet i 1000				18,161				14,134				12,532

						Antall aksjer utvannet i 1000				-				14,926				13,372



						Balanse				12/31/04				31.12 2003				31.12 2002

						Alle tall i NOK 1000

						Eiendeler



						Utsatt skattefordel				1,402				1,239				573

						Goodwill				6,950				7,943				8,936

						Immatrielle eiendeler				8,352				9,182				9,509

						Maskiner og utstyr				4,753				4,581				5,509

						Andre anleggsmidler				151				303				234

						Varige driftsmidler				4,904				4,884				5,743

						Sum anleggsmiddler				13,256				14,066				15,252



						Varelager				13,781				12,260				11,436

						Kundefordringer				14,442				11,949				7,248

						Andre kortsiktige fordringer				2,430				1,786				1,671

						Betalingsmidler				26,954				5,232				11,787

						Sum omløpsmidler				57,606				31,227				32,142



						Sum eiendeler				70,862				45,293				47,394



						Egenkapital og gjeld



						Aksjekapital				4,846				3,935				3,133

						Overkursfond				40,346				12,958				5,866

						Annen egenkapital				8,536				6,253				7,273

						Sum egenkapital				53,728				23,146				16,272



						Langsiktig gjeld

						Pensjonsforpliktelser				805				681				553

						Annen langsiktig gjeld				-				6,783				8,550

						Sum langsiktig gjeld				805				7,464				9,103



						Kortsiktig gjeld

						Kassakreditt				-				2,587				793

						Leverandørgjeld				4,544				4,776				6,995

						Skattetrekk, avgifter, feriepenger				3,440				4,637				2,022

						Avsatt til utbytte				5,427				-				-

						Annen kortsiktig gjeld				2,918				2,683				12,209

						Kortsiktig gjeld				16,329				14,683				22,019



						Sum egenkapital og gjeld				70,862				45,293				47,394



						Netto rentebærende gjeld				(26,954)				4,138				7,556



						Endring egenkapital				2004				2003				2002

						Alle tall i NOK 1000

						Inngående balanse egenkapital				23,146				16,272				14,368

						Resultat i perioden				8,397				6,963				2,027																Omregningsdiff Tyskland				EK i fjor				23

						Emisjoner				27,891				7,893				-																				EK i år eks res 				7

						Utbytte				(5,427)				(7,990)				-																								-16

						Omregningsdifferanser				(279)				8				(123)

						Egenkapital ved utgang				53,728				23,146				16,272																Omregningsdiff USA				EK i fjor				1074

																																						EK i år eks res 				858

						Kontantstrøm analyse				2004				2003				2002																								-216

						Alle tall i NOK 1000



						Periodens overskudd				10,590				9,905				3,019

						Avskrivninger				3,013				2,576				2,476

						Betalte skatter				(837)				(1,403)				(2,043)

						Endring i arbeidskapital				(4,245)				(7,707)				(3,406)

						Endring andre tidsavgren.				(3,040)				(9,123)				11,235

						Annen kontantstrøm fra drift				(5,109)				(15,657)				8,262

						Likviditet fra virksomheten				5,481				(5,752)				11,281

						Likvider til/fra investeringer

						Investering i varig driftsmidler				(2,280)				(675)				(12,726)

						Salg av varig driftsmidler				-				60

						Endring i andre investeringer				-				(43)				36



						Kontantstrøm fra investeringer				(2,280)				(658)				(12,690)

						Likvider til/fra finansiering

						Nedbetaling av gjeld				(6,783)				(1,767)				8,550

						Emisjon				27,891				7,893

						Annet 				(2,587)				(6,271)				973



						Kontantstrøm fra finansiering				18,521				(145)				9,523





						Endring av kontanter i perioden				21,722				(6,555)				8,114





						Kontanter ved inngangen av perioden				5,232				11,787				3,673



						Kontanter ved

						utgangen av perioden				26,954				5,232				11,787

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				17,265				13,582

						Asia																				5,119				7,175

						Europa																				38,720				29,314

						Resten av verden																				1,887				2,644



						Totalt salg												-				-				62,991				52,715



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				11,583				8,839

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%				65.08%

						Asia																				3,114				4,479

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%				62.43%

						Europa																				22,718				15,786

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%				53.85%

						Resten av verden																				1,217				1,710

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%				64.67%



						Totalt margin												-				-				38,632				30,814

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%				58.45%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika												-				-				5,977				2,405

						Asia												-				-				2,567				3,406

						Europa																-				10,650				6,627

						Resten av verden												-				-				1,047				1,525

						R&D																				4,953				5,455

						SND\Skattefunn												-				-				(800)				(3,043)

						Administrasjon																				4,896				6,480



						Totalt driftsresultat												-				-				11,192				5,071

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%				9.62%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				ERROR:#REF!				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				878				1,083				977

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				ERROR:#REF!				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				4,426				2,864				6,963







										(0)































																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003				3 kvartal 2003				2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100				3,650				4,500				3900				2400				4500				3300				3350

						Asia system salg																ERROR:#REF!				5				6				1				5				12				0				3				12

						Asia probe salg																ERROR:#REF!				60				170				47				199				90				89				71				98

						Europa system salg																ERROR:#REF!				21				13				8				13				10				18				4				9

						Europa probe salg																ERROR:#REF!				696				435				525				611				503				505				400				411

						Resten av verden syst. salg																ERROR:#REF!				3				-				5				6				5				3				1				5

						Resten av verden probe salg																ERROR:#REF!				91				8				129				33				55				68				51				96



						Totalt prosedyresalg																ERROR:#REF!				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

						Totalt systemsalg																ERROR:#REF!				29				19				14				24				27				21				8				26

						Totalt probesalg																ERROR:#REF!				847				613				701				843				648				662				522				605













Grafer

																								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

				Salg Tyskland																								2388				2742				3455				1790				1454				1067

				System																								446.43				616.4				874.5427025634				453.0915883035				368.0419940745				270.0830864357				202				80.8

				Prober																								1494.57				2063.6				2554.1987633647				1323.3041349994				1074.9073811671				788.8075486281				1305				522

				Annet																								447				62

				Totale kjøp																																1711																215				305				255				301

				Totale salg																																2823

				Margin																																1112

																																				0.3939071909																																1112

				Margin																																265.1642314436				196.7101110462				234.0549386324				217.0707188778				158				373				51				173				915		542

				MSN IC kjøp																																408				455				514				334																				197		343

				Salg																																673.1642314436				750.7101110462				848.0549386324				551.0707188778																						199

				System																												0				376.5236703682				419.8977206312				474.3459964933				308.2326125073				83				458				108				175

				Prober																								179				251				296.8790181181				331.0783167738				374.0093512566				243.0333138515				290				220				198				299

				Annet																								4028				4677

																																0				0				0				0				0				0				0				0				0

																												12933				14790				14975				11060				11399				10637				8216				10476				8190				10849

				Sales split of products

																				Q4				Q3				Q2 				Q1				Q4				Q3				Q2				Q1				4 quarter				3 quarter				2 quarter				1 quarter

																				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002





				Procedure sales																4,465				3217				3650				3,419				3,893				3,215				3,195				2,691				1,836				3,443				2,582				3,013

				Probes USA																493				538				351				563				562				640				679				588				849				388				977				395

				Demosystems US																				3272

				System sales																3396				1796				2,349				5,483				3,979				2,624				1,606				2,737				3,022				2,524				927				3,087

				Probe sales rest of the world																5930				5688				6,504				5,195				6,406				4,456				5,001				4,517				3,293				3,636				2,907				3,707

				Other																25								79				130				135				125				918				104				(784)				485				797				647



				Sale of Medi-Stim products																14309				14511				12933				14,790				14975				11060				11399				10637				8216				10476				8190				10849

				Sale of 3 party products																5,556				4175				4475				4,619				4955				3512				3383				3069				3902				3503				3859				3720



				Total sales																19,865				18,686				17,408				19,409				19,930				14,572				14,782				13,706				12,118				13,979				12,049				14,569



				Snitt pris

				Prosedyrer																				0.785				0.760				0.760				0.763				0.881				0.710				0.690				0.765				0.765				0.782				0.899

				Syst																								138.1764705882				148.1891891892				137.2068965517				138.1052631579				114.7142857143				114.0416666667				111.9259259259				120.1904761905				115.875				118.7307692308

				Prob																								7.82				6.170				8				7				7				5				5				5				6				6

				Geographic split in number of units

								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

								2005				2005				2005				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002



				Number of procedures USA				15,034				15,816				13,891				6515				4100				4,800				4,500				5,100				3,650				4,500				3900				2400				4500				3300				3350

				Number of probes used USA				ERROR:#REF!				ERROR:#REF!				2,780				370				454				360				386				271				314				390				310				386				335				415				160

				Number of systems sold Asia'				8				12				23				12				2				9				19				5				6				1				5				12				0				3				12

				Number of probes sold Asia				507				715				678				214				20				258				216				60				170				47				199				90				89				71				98

				Number of systems sold Europe				11				10				10				9				10				7				16				21				13				8				13				10				18				4				9

				Number of probes sold in Europe				1,170				1,199				941				538				467				503				597				696				435				525				611				503				505				400				411

				Numb. Syst. Rest of the world				5				3				1				6				2				1				2				3				-				5				6				5				3				1				5

				Numb. of probes rest of the world				319				43				155				22				115				71				29				91				8				129				33				55				68				51				96



				Total  number of procedures				15,034				15,816				13,891				6,515				4,100				4,800				4,500				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

				Number of probes used USA				ERROR:#REF!				ERROR:#REF!				2,780				370				454				360				386				271				314				390				310				386				335				415				160

				Total number of systems				24				25				34				27				14				17				37				29				19				14				24				27				21				8				26

				Total number of probes row				1,996				1,957				1,774				774				602				832				842				847		-		613		-		701		-		843		-		648		-		662		-		522		-		605

																																Q1				Q4				Q3				Q2				Q1				Q4				Q3				Q2				Q1

																																2004				2003				2003				2003				2003				2002				2002				2002				2002



				Driftsres fra Medi-Stim produkter																				1891				2595				3,062				4,539				2,043				2,595				1,472				-875				2078				1055				2094

				% driftsres. Medi-Stim produkter																				13.03%				20.06%				20.70%				30.31%				18.47%				22.77%				13.84%				-10.65%				19.84%				12.88%				19.30%

				Driftsres fra 3 part produkter																				335				158				601				299				49				246				(52)				6				705				(139)				147

				% driftsres 3 parts prod.																				8.02%				3.53%				13.01%				6.03%				1.40%				7.27%				-1.69%				0.15%				20.13%				-3.60%				3.95%







				Total operating result																				2,226				2,753				3,663				4,838				2,092				2,841				1,420				(869)				2,783				916				2,241

				% operating result																				11.91%				15.81%				18.87%				24.27%				14.36%				19.22%				10.36%				-7.17%				19.91%				7.60%				15.38%

																																																																				Q1		Q1		Q1		Q1		Q1		Q1				Q2		Q2		Q2		Q2		Q2		Q2				Q3		Q3		Q3		Q3		Q3		Q3				Q4		Q4		Q4		Q4										Q1		Q1				Q2		Q2		Q3		Q3		Q4		Q4

																																																																				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2003										2001		2003				2002		2004		2001		2003		2001		2003

																																																																		Number of procedures USA		0		0		1600		3350		3900		4,500								1500		3300		4,500		4,800								2630		4500		3,650		4,100								1000		5,100										1600		3900				3300		4800		2630		3650		1000		5100

																																																																		Number of probes used USA						317		160		310		386								329		415		390		3,600								183		335		314		454								120		271

																																																																		Number of systems sold Asia'								12		5		19										3		1		9										0		6		2										5

																																																																		Number of probes sold Asia		68		57		71		98		199		216				39		52		43		71		47		258				41		43		69		89		170		20				29		80		47		60

																																																																		Number of systems sold Europe								9		13		16										4		8		7										18		13		8										21

																																																																		Number of probes sold in Europe		170		232		244		411		611		597				180		209		397		400		525		437				199		201		332		505		435		467				207		299		331		696

																																																																		Numb. Syst. Rest of the world								5		6		2										1		5		1										3		-		6										3

																																																																		Numb. of probes rest of the world		9		9		28		96		33		29				10		21		62		51		129		71				11		20		54		68		8		115				0		27		92		91



																																																																		Total  number of procedures		0		0		1600		3350		3900		4500				0		0		1500		3300		4500		4800				0		0		2630		4500		3650		4100				0		0		1000		5100

																																																																		Number of probes used USA		0		0		317		160		310		386				0		0		329		415		390		3600				0		0		183		335		314		454				0		0		120		271

																																																																		Total number of systems		0		0		0		26		24		37				0		0		0		8		14		17				0		0		0		21		19		16				0		0		0		29

																																																																		Total number of probes row		247		298		343		605		843		842				229		282		502		522		701		766				251		264		455		662		613		602				236		406		470		847

																																Geographic split in number of units

																																Q1 2004				Q1 2003				2003				2002				2001																						Akk pr 2000		2001		2002		2003

																										Number of procedures USA						4,500				3900				17,150				13550				6730																		Number of procedures USA						6730		13550		17,150

																										Number of probes used USA						386				310				1,285				1296				722																		Number of probes used USA						722		1296		1,285

																										Number of systems sold in US						-				0				-				0				16																		Lease systems				0		110		69		5

																										Number of systems sold Asia'						19				5				17				27				33																		Number of systems sold in US						16		0		-

																										Number of probes sold Asia						216				199				476				348				230																		Number of systems sold Asia'				162		33		27		17				0.3617021277

																										Number of systems sold Europe						16				13				55				41				55																		Number of probes sold Asia						230		348		476

																										Number of probes sold in Europe						597				611				2,267				1819				1331																		Number of systems sold Europe				229		55		41		55				1.6241134752

																										Numb. Syst. Rest of the world						2				6				14				14				18																		Number of probes sold in Europe						1331		1819		2,267

																										Numb. of probes rest of the world						29				33				261				270				209																		Numb. Syst. Rest of the world				53		18		14		14				0.3758865248

																																																																		Numb. of probes rest of the world						209		270		261

																										Total  number of procedures						4,500				3,900				17,150				13,550				6,730

																										Number of probes used USA						386				310				1,285				1,296				722																		Total  number of procedures						6,730		13,550		17,150

																										Total number of systems						37				24				86				82				122																		Number of probes used USA						722		1,296		1,285

																										Total number of probes row						842				843				3,004				2,437				1,770																		Total number of systems				444		106		82		86

																																																																		Total number of probes row						1,770		2,437		3,004

																																																																																																														Geographic split in number of units

																																																																																																																		2002		2002		2002		2002		2003		2003		2003		2003		2004		2004		2004		2004		2005		2005		2005

																																																																																																																		Q1 02		Q2 02		Q3 02		Q4 02		Q1 03		Q2 03		Q3 03		Q4 03		Q1 04		Q2 04		Q3 04		Q4 04		Q1 05		Q2 05		Q3 05

																																																																																																														Number of procedures sold in the US				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Number of systems sold Asia'				12		3		0		12		5		1		6		5		19		9		2		12		7		9		8

																																																																																																														Number of probes sold Asia				98		71		89		90		199		47		170		60		216		258		20		214		199		71		169

																																																																																																														Number of systems sold Europe				9		4		18		10		13		8		13		21		16		7		10		9		9		9		6

																																																																																																														Number of probes sold in Europe				411		400		505		503		611		525		435		696		597		503		467		538		597		722		463

																																																																																																														Numb. Syst. Rest of the world				5		1		3		5		6		5		0		3		2		1		2		6		5		6		8

																																																																																																														Numb. of probes rest of the world				96		51		68		55		33		129		8		91		29		71		115		22		69		118		218

																																																																																																														Total  number of procedures				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Total number of systems				26		8		21		27		24		14		19		29		37		17		14		27		21		24		22

																																																																																																														Total number of probes row				605		522		662		648		843		701		613		847		842		832		602		774		865		911		850

																																																																																																														Probe sales pr quarter				765		937		997		1034		1153		1091		927		1118		1228		1192		1056		1144		1311		1435		1531

																																																																		Akkumulerte innstallasjoner		2000		2001		2002		2003		2004

																																																																		USA		0		110		179		184		184

																																																																		Asia		162		195		222		239		258

																																																																		Europe		229		284		325		380		396

																																																																		Rest of the world		53		71		85		99		101

																																																																		Total		444		660		811		902		939

																																																																				Q1		Q1		Q1				Q2		Q2		Q2				Q3		Q3				Q4		Q4

																																																																				2002		2003		2004				2002		2003		2004				2002		2003				2002		2003

																																																																		Operating result		2,241		1,420		3,663				916		2,841		2,881				2,783		2,092				(869)		4,838

																																																																		Acc operating result pr quarter		2241		1420		3663				3157		4261		6,544				5940		6353				5071		11191



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Result before tax		1,347		3,408				2,739		2,921				1,346		2,125				4,473



																																																																				1,347		3,408				1347		3408				1347		3408				1347

																																																																										2739		2921				2739		2921				2739

																																																																																1347		2125				1347

																																																																																						4473

																																																																		Acc result before tax		1347		3408				4086		6329				5432		8454				9905



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Sales		13,707		19,409				14,782		17,408				14,572		18,686				19,930

																																																																				13,707		19,409				13707		19409				13707		19409				13707

																																																																										14,782		17,408				14,782		17,408				14,782

																																																																																14572		18686				14572

																																																																																						19930

																																																																		Accumulated sales		13707		19409				28489		36817				43061		55503				62991

																																																																				41.60%						29.23%						28.89%



Number of procedures pr year USA

Number of procedures USA	2001	2002	2003	6730	13550	17150	Year



Procedures







AKKUMULERT RESULTAT FØR SKATT PR KVARTAL

Acc result before tax	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	4086	6329	5432	8454	9905	KVARTAL



RES.FØR SKATT 1= NOK 1000





AKKUMULERT SALG PR KVARTAL

Accumulated sales	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	28489	36817	43061	55503	62991	KVARTAL



OMSETNING 1=NOK 1000





Akkumulert resultat før skatt pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	1347	3408	1347	3408	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	2739	2921	2739	2921	2739	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	2125	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	4473	Kvartal



NOK 000'





Akkumulert salg pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	13707	19409	13707	19409	13707	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14782	17408	14782	17408	14782	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14572	18686	14572	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	19930	Kvartal



NOK 000'





Sale of Medi-Stim products	14309	14511	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	12933	14790	14975	11060	11399	10637	Sale of 3 party products	 5 556 	4175	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	4475	4619	4955	3512	3383	3069	Quarter



Percent split









2001	2003	2002	2004	2001	2003	2001	2003	Q1	Q1	Q2	Q2	Q3	Q3	Q4	Q4	1600	3900	3300	4800	2630	3650	1000	5100	#REF!	Quarter



Number of procedures





Trend procedure sales pr quarter 2002 to 2005

Number of procedures sold in the US	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	3350	3300	4500	2400	3900	4500	3650	5100	4500	4800	4100	6515	4775	4300	4600	







Trend probe sales pr quarter 2002 to 2005

Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	Quarter



Number og probes







Total number of probes row	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	605	522	662	648	843	701	613	847	842	832	602	774	865	911	850	Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	







Total number of probes sold pr year (ex US)

Total number of probes row	2001	2002	2003	1770	2437	3004	Year



Number of probes







Accumulated system instalations

USA	2000	2001	2002	2003	2004	0	110	179	184	184	Asia	2000	2001	2002	2003	2004	162	195	222	239	258	Europe	2000	2001	2002	2003	2004	229	284	325	380	396	Rest of the world	2000	2001	2002	2003	2004	53	71	85	99	101	Total	2000	2001	2002	2003	2004	444	660	811	902	939	Year



Number of systems







Number of procedures USA pr quarter 2001 - 2004

Number of procedures USA	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	1600	3350	3900	4500	1500	3300	4500	4800	2630	4500	3650	4100	1000	5100	Quarter



Procedures







Total number of probes sold ex US

Total number of probes row	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	247	298	343	605	843	842	229	282	502	522	701	766	251	264	455	662	613	602	236	406	470	847	Quarters



Number of probes









Number of probes sold Asia	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	68	57	71	98	199	216	39	52	43	71	47	258	41	43	69	89	170	20	29	80	47	60	Quarters



Probes









Number of probes sold in Europe	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	170	232	244	411	611	597	180	209	397	400	525	437	199	201	332	505	435	467	207	299	331	696	Quarters



Probes









Numb. of probes rest of the world	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	9	9	28	96	33	29	10	21	62	51	129	71	11	20	54	68	8	115	0	27	92	91	Quarters



Probes







Akkumulert resultat pr kvartal

Acc operating result pr quarter	2002	2003	2004	2002	2003	2004	2002	2003	2002	2003	Q1	Q1	Q1	Q2	Q2	Q2	Q3	Q3	Q4	Q4	2241	1420	3663	3157	4261	6544	5940	6353	5071	11191	Kvartal



Driftsresultat 1=NOK1000







Valutanøytralt

								År 2021		Oppnådde kurser 2021				Bud kurser				Varekostnader ASA og MSN:		Mot budsjett		Varekostnader datterselskap				NOK		USD

								USD		8.59				9.55				Varekost USD oppnådd		15,462		MSUS I Usd				84,993		9,894

								EUR		10.16				10.72				Varekost EUR oppnådd		18,288		Andre døttre i EUR				47,082		4,634

								GBP		11.82				12.12				Varekost USD bud		17,190		USD kost i NOK med bud kurs				94,492

								DKK		1.37				1.35				Varekost EUR bud		19,296		EUR kost i NOK med bud kurs				49,677

																		Diff		(2,736)		Diff				(12,094)

														Omsetning med

								Fordeling av salg pr segment		2021				bud kurser

								Alle tall i NOK 1000										Driftskostnader:		Driftskost USD		Driftskost EUR		Driftskost GBP		Driftskost DKK

								USA										Oppnådd		54,775		12,127		1,558		2,120

								Prosedyre salg flow		81,974				91,135				I valuta		6,377		1,194		132		1,547

								Prosedyre salg flow og imaging		29,780				33,108				Med bud kurs		60,896		12,795		1,598		2,089

								Kapitalsalg MiraQ flowmålingssystem		18,108				20,131				Diff		(6,122)		(668)		(40)		31		(6,799)

								Kapitalsalg MiraQ avbildning og flowmålingssystem 		18,984				21,106

								Debt forgiveness		5,290				5,881

								Canada\LA		4,632				5,149				Oppsumert valutaeffekt oppnådd resultat mot budsjett 2020:

								Utenfor USA										Valutajustert ihht budsjett - oppnådd salg								28,446

								MiraQ flowmålingssystem		31,970				33,732				Valutajustert varekost								(14,830)

								MiraQ  avbildning og flowmålingssystem 		38,302				40,413				Valutajustert ihht budsjett -Driftskostnader								(6,799)

								Avbildningsprober		7,052				7,441				Aksjetildeling

								Flowmålingsprober resten av verden		112,675				118,886

								Annet		4,169				4,399				Effekt på resultat i forhold til budsjettert valuta								6,817



								Sum salg av Medistim prod.		352,936				381,381

								Salg av 3 part produkter		74,340				74,340



								Totalt salg		427,276				455,722



										Oppnådd valutanøytralt		Budsjett		Avvik		Avvik %

								Salg		455,722		393,731		61,991		15.74%

								Varekost		111,944		77,053		34,891		45.28%

								Margin		343,778		316,678		27,100		8.56%

								Driftskost		220,683		212,931		7,752		3.64%

								EBIT		123,095		103,747		19,348		18.65%

								EBIT kost for aksjetildeling		123,095		103,747		19,348		18.65%



								Kontroll Ebit Q4		116,278

								Diff		6,817





								Reconsiliation of currency neutral revenue:



								Year		Rates 2021				Rates 2020				Varekostnader:		Mot budsjett		Varekostnader datterselskap				NOK		USD

								USD		8.59				9.37				Varekost USD oppnådd		15,462		MSUS I Usd				84,993		9,894

								EUR		10.16				10.73				Varekost EUR oppnådd		18,288		Andre døttre i EUR				47,082		4,634

								GBP		11.82				12.06				Varekost USD 2020 kurs		16,866		USD kost i NOK med bud kurs				92,711

								DKK		1.37				1.44				Varekost EUR 2020 kurs		19,314		EUR kost i NOK med bud kurs				49,723

																		Diff		(2,430)		Diff				(10,359)

														Revenue 2021

								Split of revenue in USD, EUR and NOK		2021				with 2020 rates

								All numbers in NOK 1000										Driftskostnader:		Driftskost USD		Driftskost EUR		Driftskost GBP		Driftskost DKK

								Sales in USD										Oppnådd		54,775		12,127		1,558		2,120

								Procedural revenue Imaging and flow		111,754				121,901				I valuta		6,377		1,194		132		1,547

								Capital sales MiraQ flowmeasurement instruments		18,108				19,752				Med 2018 kurs		59,749		12,807		1,590		2,228

								Capital sales MiraQ imaging and flowmeasurement instrument		18,984				20,708				Diff		(4,974)		(680)		(32)		(108)		(5,794)

								Debt forgiveness		5,290				5,770

								Capital sales in Canada\LA		4,632				4,892

								Sales in EUR										Oppsumert valutaeffekt oppnådd resultat mot budsjett 2020:

								MiraQ flowmeasurement instrument		31,970				33,764				Valutajustert ihht budsjett - oppnådd salg								25,149

								MiraQ  imaging and flowmeasurement instrument		38,302				40,451				Valutajustert varekost								(12,789)

								Imaging probes		7,052				7,448				Valutajustert ihht budsjett -Driftskostnader								(5,794)

								Flowmeasurement probes		112,675				118,997				Aksjetildeling

								Other		4,169				4,403

																		Effekt på resultat i forhold til budsjettert valuta								6,566

								Revenue in USD and EUR		352,936				378,085

								Revenue in NOK		74,340				74,340



								Total revenue		427,276				452,425





								Reconciliation of working capital:

								All numbers in NOK 1000		2,021				2,020



								Accounts receivable in balance sheet at year end		68,634				57,485

								Inventory in the balancesheet at year end		97,413				112,667

								Accounts payaple in balance sheet at year end		(20,318)				(20,210)



								Working capital		145,730				149,942







								Reconsiliation of profit before R & D, depreciation and impairment test:

								All numbers in NOK 1000		2,021				2,020



								EBITDA		139,705				118,626

								Expensed R & D		14,476				14,622



								Profit before R & D, depreciation and impairment test:		154,181				133,248













										Oppnådd valutanøytralt		2,020		Avvik		Avvik %

								Salg		452,425		363,133		89,292		24.59%

								Varekost		109,903		76,577		33,326		43.52%

								Margin		342,522		286,556		55,966		19.53%

								Driftskost		219,678		191,072		28,606		14.97%

								EBIT		122,844		95,484		27,360		28.65%

								EBIT kost 		122,844		95,484		27,360		28.65%



								Kontroll Ebit Q4		116,278

								Diff		6,566






Balance sheet —
Assets

® Cash position by end of the year
was MNOK 129.5

Securing end-of-life components
and keeping security stocks

O explain the high inventory level.
Still, somewhat reduced due to
longer lead times for some
components.

The Board purpose a dividend of
@ NOK 3.75 per share, total MNOK
68.4

Balance sheet 31.12.2021 31.12.2020
All numbersin NOK 1000

Assets

Intangible assets 33410 33464
Fixed assets 63 337 66 570
Total intangible and fixed assets 96 747 100 034
Inventory 97 413 112 667
Customers receivables 68 634 57 485
Other receivables 10 960 3744
Cash 129 490 71 891
Total current assets 306 497 245 786
Total assets 403 244 345 820
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						Profit & loss				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000

						Sales				44,131				40,486				158,032				158,749



						Cost of goods sold				12,471				12,570				42,776				42,792

						Salary and sosial expenses				15,572				15,879				51,163				51,696

						Other operating expenses				8,532				9,277				34,837				31,975

						Total operating expenses				36,575				37,726				128,776				126,463



						Opr. res.before. depr. and write offs				7,556				2,760				29,256				32,286

						Opr. res before depr and write off %				17.12%				6.82%				18.51%				20.34%



						Depreciation				1,267				945				5,051				3,765

						Write offs of goodwill 				-				ERROR:#REF!				-				-



						Operating result				6,289				ERROR:#REF!				24,204				28,522



						Financial income				1,615				1,805				9,398				19,157

						Financial expenses				741				(284)				9,002				10,474

						Net finance				874				2,089				397				8,682



						Pre tax profit				7,163				ERROR:#REF!				24,601				37,204



						Tax				1,062				6				5,944				9,331

						Change in deferred tax				-				-				-				-



						Result				6,102				ERROR:#REF!				18,657				27,874

						Dividend				-				-				16,504				11,017



						Comprehensive income

						Result after tax				6,102				ERROR:#REF!				18,657				27,874

						Exchange differences arising				-				-				-				-

						on translation of foreign operations				175				(335)				(262)				(185)

						Total comprehensive income				6,277				ERROR:#REF!				18,395				27,689



						Key figures				4. quarter 10				4. quarter 09				2010				2009



						Equity share				73.89%				72.99%				73.89%				72.99%

						Earnings per share				kr    0.33				kr    0.21				kr    1.02				kr    1.51

						Earnings per share diluted				kr    0.33				kr    0.21				kr    1.02				kr    1.51

						Average shares outstanding in 1000				18,311				18,328				18,318				18,412

						Average shares outstanding in 1000 diluted				18,311				18,328				18,318				18,412













						Split of result after

						tax per segment 				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000																						Fordeling utsatt skatt



						Res from Medi-Stim products				5,990				3,899				15,607				23,841						0.68		6719.76

						Margin Medi-Stim products				19.03%				14.72%				14.43%				43.67%								9882

						Res from 3 party products				112				(2)				3,050				4,033								3162.24

						Margin 3 party prod.				0.88%				-0.01%				6.11%				7.77%

						R&D

						Administrasjon



						Totalt result				6,102				3,897				18,657				27,874

						Margin				13.83%				9.63%				11.81%				17.56%











						Balance sheet				12/31/10				12/31/09

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				13,385

						Aktivated development				20,228				18,780

						Branding				-				367

						Goodwill				14,128				14,128

						Intangible assets				43,575				46,659

						Machinery and equipment				5,244				5,989

						Other fixwd assets				-				-

						Fixed assets				5,244				5,989

						Total tangible and fixed assets				48,819				52,649



						Inventory				28,571				28,269

						Customers receivables				25,497				23,348

						Other receivables				8,130				12,065

						Cash				34,928				29,297

						Total current assets				97,126				92,979



						Total assets				145,944				145,627



						Equity and liability



						Share capital				4,585				4,716

						Share premium reserve				41,852				41,852

						Other equity				61,397				59,726

						Total equity				107,834				106,294



						Long term debt

						Pension liability				7,465				5,965

						Deferred income				4,870				5,568

						Other long term debt				0				3,003

						Total long term debt				12,334				14,537



						Short term debt

						Short term loan				-				-

						Accounts payable				6,930				8,716

						Tax and social liabilities				18,696				15,931

						Other short term debt				150				150

						Total short term debt				25,776				24,797



						Total equity and liability				145,944				145,627



						Net interest bearing debt				(31,928)				(22,293)









						Change in equity				12/31/10				12/31/09

						All numbers in NOK 1000

						Equity start of period				106,294				95,461

						Result for the period				18,657				27,874

						Capital increase				-				-

						Dividend				(16,504)				(11,017)

						Minority				-				-

						Medi-Stim shares				(350)				(5,840)

						Change in deferred tax				-				-

						Changes in exchangerates				(262)				(185)

						Equity end of period				107,834				106,294





																														0		NB sounddesign



						Cash flow analysis				12/31/10				12/31/09

						All numbers in NOK 1000



						Result for the period				18,657				27,874

						Depreciation				5,051				3,765

						Paid taxes				-				(355)

						Change in working capital				(4,236)				(3,557)

						Other				12,566				5,057

		Kontantstrøm fra drift				Other cash flow from operation				13,381				4,910																				6771

		Kontantstrøn fra drift				Cash flow from operation				32,038				32,783																				10855

						Cash flow from investments								-																				3500

						Investments in fixed assets				(5,383)				(5,419)								6,262												7355

						Sales of fixed assets				-				-

						Other investments				-				-



		Kontantstrøm fra				Cash flow from investments				(5,383)				(5,419)

						Cash flow from financing								-

						Payment of debt				(4,000)				(4,800)

						Capital increase\purchase own shares				-				-

						Other				(17,024)				(20,277)



		Kontantstrøm fra				Cash flow from investment				(21,024)				(25,077)





						Change in cash for the period				5,631				2,287





						Cash at start of period				29,297				27,010



		Kontanter ved				Cash by the end of period				34,928				29,297







						Geographic split of sales				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000

						USA				9,329				8,980				39,094				38,490								10,061		43,301

						Asia				3,942				3,454				12,563				18,299				0.6865				4,182		12623.690821256				1.0387622933

						Europe				27,604				26,328				97,839				94,636				1.0338				29,288		98311.6521739131

						Rest of the world				3,256				1,724				8,536				7,324				1.1655				3,512		9,455



						Total sales				44,131				40,486				158,032				158,749								47,044		163,691



						Geographic split 

						of sales in number of units				4. quarter 10				4. quarter 09				2010				2009				2004 *

						USA

						Procedures*				6,332				6,081				25,855				24,788				19,915				1.0412761				Shortfall		2509.0909090909

						Probes				121				240				1,126				1,245				1,570

						Systems				-				2				2				3				45				1/6

						Stethoscopes				161				368				676				1,139				-



						Asia

						Systems				13				12				35				59				42

						Ultrasound imaging instrument				-				-				6				-

						Ultrasound imaging probes				-				-				12				-

						Probes				330				246				786				1,524				708

						Stetoskoper				-				ERROR:#REF!				-				-				-



						Europe

						Systems				18				13				41				50				42

						Ultrasound imaging instrument				5				5				13				5

						Ultrasound imaging probes				5				8				21				8

						Probes				961				829				3,510				3,138				2,105						1.1592279855

						Stetoskoper				-				ERROR:#REF!				-				-				-



						Rest of the world

						Systems				6				6				16				20				11

						Ultrasound imaging instrument				2				-				4				-

						Ultrasound imaging probes				2				-				4				-

						Probes				260				201				705				575				237

						Stetoskoper				-				ERROR:#REF!				-				-				-



						Total number of systems outside USA				37				31				92				129				95				(6)

						Total number of ultrasound imaging instr.				7				5				23				5

						Total number of ultrasound imaging probes				7				8				37				8

						Total number of probes outside USA				1,551				1,276				5,001				5,237				3,050				(36)





						Split of sales per segment				4. quarter 10				4. quarter 09				2010				2009				2004 *

						All numbers in NOK 1000

						USA

						Procedural revenue				9,095				8,158				37,933				36,664				14,751				1.90462492		2

						Systems				-				197				481				534				3,272

						Stethoscope sales				234				292				680				959				-

						Outside USA

						System sales				6,544				5,645				16,827				21,696				13,024				312		153

						Ultrasound imaging instruments				2,752				1,493				7,082				1,493

						Ultrasound imaging probes				385				286				2,152				286

						Probe sale rest of the world				12,237				9,317				41,740				43,331				23,317				25%

						Other				227				1,102				1,233				1,879				234



						Total sale of Medi-Stim prod.				31,472				26,490				108,126				106,842				54,598				1.01202

						Sale of 3 party products				12,659				13,996				49,906				51,907				18,825				0.2868480

																														0.3457106

						Total sales				44,131				40,486				158,032				158,749				73,423

































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				34,928				ERROR:#REF!				29,297				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				1,245



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q3 10







										16300

										ERROR:#REF!

										3154

										ERROR:#REF!









						Profit & loss				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						All numbers in NOK 1000

						Sales				36,297				36,563				120,427				158,032				99.27%



						Cost of goods sold				8,565				8,484				30,216				42,776

						Salary and sosial expenses				14,071				13,388				40,836				51,163				27,733		28,078

						Other operating expenses				7,478				8,390				25,399				34,837

						Total operating expenses				30,113				30,262				96,450				128,776



						Opr. res.before. depr. and write offs				6,184				6,300				23,977				29,256										1.4761904762

						Opr. res before depr and write off %				17.04%				17.23%				19.91%				18.51%



						Depreciation				1,359				1,264				3,831				5,051

						Write offs of goodwill 				-				-				-				-



						Operating result				4,825				5,036				20,146				24,204



						Financial income				461				2,566				2,221				9,398

						Financial expenses				554				1,040				3,897				9,002

						Net finance				(93)				1,526				(1,677)				397						1160		328



						Pre tax profit				4,732				6,563				18,469				24,601								832		702



						Tax				1,435				1,838				5,116				5,944										7,718



						Result				3,297				4,725				13,353				18,657						ERROR:#REF!				0.2126278099

						Dividend				-				-				16,480				16,504



						Comprehensive income

						Result after tax				3,297				4,725				13,353				18,657										11.8

						Exchange differences arising				-				-				-				-										4.5

						on translation of foreign operations				(295)				(175)				(197)				(262)

						Total comprehensive income				3,002				4,550				13,156				18,395										62

																																1.4761904762

																																42

						Key figures				3. quarter 11				3. quarter 10				As of 30.09.11				2010



						Equity share				74.50%				ERROR:#REF!				74.50%				73.89%

						Earnings per share				kr    0.18				kr    0.26				kr    0.73				kr    1.02

						Earnings per share diluted				kr    0.18				kr    0.26				kr    0.73				kr    1.02

						Average shares outstanding in 1000				18,316				18,311				18,315				18,318

						Average shares outstanding in 1000 diluted				18,316				18,311				18,315				18,318











						Split of result after

						tax per segment 				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						All numbers in NOK 1000



						Res from Medi-Stim products				4,311				4,545				16,220				20,196

						Margin Medi-Stim products				17.58%				18.17%				20.82%				19.01%

						Res from 3rd party products				514				491				3,926				4,008

						Margin 3rd party prod.				2.02%				1.92%				4.83%				3.71%

						R&D

						Administrasjon



						Totalt result				4,825				5,036				20,146				24,204

						Margin				9.65%				9.96%				12.65%				11.29%











						Balance sheet				12/31/21				9/30/10				12/31/20

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				8,502				9,219

						Aktivated development				19,864				19,125				20,228

						Branding				-				92				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				33,410				41,846				33,464

						Machinery and equipment				13,542				5,682				13,542

						Other fixwd assets				-				-				-

						Fixed assets				63,337				5,682				66,570

						Total intangible and fixed assets				96,747				47,529				100,034



						Inventory				97,413				29,226				112,667

						Customers receivables				68,634				22,636				57,485

						Other receivables				10,960				8,485				3,744

						Cash				129,490				26,807				71,891

						Total current assets				306,497				87,155				245,786



						Total assets				403,244				134,683				345,820



						Equity and liability



						Share capital				4,585		-		4,585		-		4,585

						Share premium reserve				41,852		-		41,852		-		41,852

						Other equity				58,173		-		55,107		-		61,397

						Total equity				104,610				101,544				107,834



						Long term debt

						Pension liability				8,999		-		6,528		-		7,465

						Deferred income				4,344		-		5,044		-		4,870

						Other long term debt				0		-		0		-		0

						Total long term debt				13,343				11,572				12,334



						Short term debt

						Short term loan				-		-		-		-		-

						Accounts payable				4,212		-		5,780		-		6,930

						Tax and social liabilities				18,104		-		16,153		-		18,696

						Other short term debt				150		-		(367)		-		150								161,835

						Total short term debt				22,466				21,567				25,776



						Total equity and liability				140,419				134,683				145,944								(5,525)



						Net interest bearing debt				(125,490)				(22,807)				(67,891)









						Change in equity				9/30/11				9/30/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				13,353				12,555				18,657

						Capital increase				-				-				-

						Dividend				(16,480)				(16,504)				(16,504)												1

						Minority				-				-				-

						Medi-Stim shares				100				(350)				(350)

						Changes in exchangerates				(197)				(451)				(263)

						Equity end of period				104,610				101,544				107,834









						Cash flow analysis				9/30/11				9/30/10				12/31/10

						All numbers in NOK 1000



						Result for the period				13,353				12,555				18,657												ERROR:#REF!

						Depreciation				3,831				3,785				5,051												ERROR:#REF!

						Paid taxes				-				-				-												ERROR:#REF!

						Change in working capital				(4,820)				(3,181)				(4,236)												ERROR:#REF!

						Other				6,801				7,447				12,566								Kontantutlegg ifm meditron				ERROR:#REF!

		Kontantstrøm fra drift				Cash flow from operation				5,812				8,051				13,381												ERROR:#REF!

		Kontantstrøn fra drift				Cash flow from operation				19,165				20,606				32,038												ERROR:#REF!

						Cash flow from investments				-				-				-												ERROR:#REF!

						Investments in fixed assets				(3,762)				(3,072)				(5,383)								Endring i investeringer				ERROR:#REF!

						Sales of fixed assets				-				-				-												ERROR:#REF!

						Other investments				-				(520)				-								Kjøp egne aksjer + meditron aksjet				ERROR:#REF!

																														ERROR:#REF!

		Kontantstrøm fra				Cash flow from investments				(3,762)				(3,592)				(5,383)												ERROR:#REF!

						Cash flow from financing				-				-				-												ERROR:#REF!

						Payment of debt				(2,000)				(3,000)				(4,000)												ERROR:#REF!

						Capital increase\purchase own shares				-				-				-												ERROR:#REF!

						Other				(16,480)				(16,504)				(17,024)								Utbytte				ERROR:#REF!

																														ERROR:#REF!

		Kontantstrøm fra				Cash flow from financial activities				(18,480)				(19,504)				(21,024)												ERROR:#REF!

																														ERROR:#REF!

																														ERROR:#REF!

						Change in cash for the period				(3,077)				(2,490)				5,631												ERROR:#REF!

																														ERROR:#REF!

																														ERROR:#REF!

						Cash at start of period				29,297				29,297				29,297												ERROR:#REF!

																														ERROR:#REF!

		Kontanter ved				Cash by the end of period				26,220				26,807				34,928												ERROR:#REF!









						Geographic split of sales				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						All numbers in NOK 1000

						USA				10,115				10,497				30,830				39,094				ERROR:#REF!				12,148		34,609

						Asia				2,276				3,256				9,152				12,563				ERROR:#REF!				2,334		9043.0476190476

						Europe				21,543				20,274				73,036				97,839				ERROR:#REF!				22,096		72166.0297619048

						Rest of the world				2,363				2,536				7,410				8,536				ERROR:#REF!				2,838		8,318



						Total sales				36,297				36,563				120,428				158,032



						Geographic split 

						of sales in number of units				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						USA

						Procedures				6,901				6,903				21,250				25,855				0.9997103

						Probes				1,005				1,005				1,005				1,126

						Systems				2				1				4				2				1/6

						Stethoscopes				590				199				985				676



						Asia

						Systems				4				11				30				35

						Ultrasound imaging instrument				1				1				2				6

						Ultrasound imaging probes				2				2				4				12

						Probes				185				155				528				786

						Stetoskoper



						Europe

						Systems				13				10				32				41

						Ultrasound imaging instrument				2				(1)				6				13

						Ultrasound imaging probes				-				(2)				4				21

						Probes				747				680				2,364				3,510

						Stetoskoper



						Rest of the world

						Systems				2				3				10				16

						Ultrasound imaging instrument				2				2				7				4

						Ultrasound imaging probes				3				2				9				4

						Probes				150				173				441				705

						Stetoskoper												-



						Total number of systems outside USA				19				24				72				92				5

						Total number of ultrasound imaging instr.				5				2				15				23

						Total number of ultrasound imaging probes				5				2				17				37

						Total number of probes outside USA				1,082				1,008				3,333				5,001				30

						Total number of stethoscopes				590				199				985				676				1,112		1.1031746032







						Split of sales per segment				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						All numbers in NOK 1000

						USA

						Procedural revenue				-				-				-				-				-       0		-

						Systems				9,047				10,033				28,731				37,933

						Stethoscope sales				666				300				1,371				481

						Outside USA

						System sales				-				-				-				-				-		-

						Ultrasound imaging instruments				3,850				5,063				13,500				16,827

						Ultrasound imaging probes				1,545				670				4,875				7,082

						Probe sale rest of the world				167				234				628				2,152

						Other				9,249				8,723				28,812				41,740



						Total sale of MediStim prod.				24,524				25,023				77,917				106,214				ERROR:#REF!

						Sale of 3 party products				25,468				25,548				81,300				108,126						(80)



						Total sales				49,992				50,570				159,217				214,340































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				26,220				26,807				34,928				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				År 2003



						Amerika																17,265

						Asia																5,119

						Europa																38,720

						Resten av verden																1,887



						Totalt salg												-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				År 2003



						Amerika																11,583

						% margin Amerika												ERROR:#DIV/0!				67.09%

						Asia																3,114

						% margin Asia												ERROR:#DIV/0!				60.83%

						Europa																22,718

						% margin Europa												ERROR:#DIV/0!				58.67%

						Resten av verden																1,217

						% margin resten av verden												ERROR:#DIV/0!				64.49%



						Totalt margin												-				38,632

						% margin												ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				År 2003



						Amerika												-				5,977

						Asia												-				2,567

						Europa																10,650

						Resten av verden												-				1,047

						R&D																4,953

						SND\Skattefunn												-				(800)

						Administrasjon																4,896								(3,914)



						Totalt driftsresultat												-				11,192

						% driftsres. margin												ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				36,817				62,991



						Varekostnader				ERROR:#REF!				ERROR:#REF!				9,771				16,813

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				10,518				20,879

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				1,318				2,576

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				8,666				11,531

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				30,273				51,799



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				6,544				11,192

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				17.77%				17.77%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				878				977

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				1,093				2,263

						Netto finans				ERROR:#REF!				ERROR:#REF!				(215)				(1,286)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				6,329				9,906



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				1,903				2,943



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				4,426				6,963



















																														NB diff med 15 fra resultatres

































































																														294

																														4982

																														1714

																														ERROR:#REF!		12114

																														ERROR:#REF!		12418

















																																304











																												Salg minus varekost, minus prod kost, minus avskr flow

























																												Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																												Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				62,991



						Varekostnader												ERROR:#REF!				16,813

						Lønnskostnader												ERROR:#REF!				20,879

						Avskrivninger												ERROR:#REF!				2,576

						Annen driftskostnad												ERROR:#REF!				11,531

						Totale driftskostnader												ERROR:#REF!				51,799



						Driftsresultat												ERROR:#REF!				11,192

						Driftsresultat %												ERROR:#REF!				17.77%



						Finans inntekter												ERROR:#REF!				977

						Finans kostnader												ERROR:#REF!				2,263

						Netto finans												ERROR:#REF!				(1,286)



						Resultat før skatt												ERROR:#REF!				9,906



						Skattekostnad 												ERROR:#REF!				2,943



						Resultat etter skatt												ERROR:#REF!				6,963



						Geografisk fordeling av salg												2 kvartal 04				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				15,463

						Asia												ERROR:#REF!				5,119

						Europa												ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2003



						USA

						Antall prosedyrer												ERROR:#REF!				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!				11

						Antall prober												ERROR:#REF!				306



						Europa

						Antall systemer												ERROR:#REF!				42

						Antall prober												ERROR:#REF!				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				14

						Antall prober												ERROR:#REF!				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				67

						Totalt probesalg utenfor USA												ERROR:#REF!				2,391



						Fordeling av salg pr segment												2 kvartal 04				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				12,994

						Prober USA												ERROR:#REF!				2,469

						Utenfor USA

						System salg												ERROR:#REF!				10,946

						Probesalg resten av verden												ERROR:#REF!				20,380

						Annet												ERROR:#REF!				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				48,071

						Salg av 3 part produkter												ERROR:#REF!				14,920



						Totalt salg												ERROR:#REF!				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2003

						USA

						Antall prosedyrer												-				-

						Antall prober												-				-

						Resten av verden

						Antall systemer												-				-

						Antall prober 												-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				År 2003



						Margin fra Medi-Stim produkter												9,935				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				65.50%

						Margin fra 3 part produkter												2,294				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				49.22%



						Totalt margin												12,229				38,829

						Totalt margin %												ERROR:#REF!				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				11,192

						Driftsmargin												ERROR:#REF!				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																847								701				843				648				662				522				605				Totalt probesalg













Q2 10























						Profit & loss				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						Sales				42,248				40,386				84,130				77,338				158,032



						Cost of goods sold				10,833				11,506				21,651				21,821				42,776

						Salary and sosial expenses				11,991				9,213				26,765				22,204				51,163

						Other operating expenses				9,331				8,834				17,921				17,915				34,837

						Total operating expenses				32,155				29,553				66,337				61,939				128,776



						Opr. res.before. depr. and write offs				10,093				10,833				17,793				15,400				29,256

						Opr. res before depr and write off %				23.89%				26.82%				21.15%				19.91%				18.51%



						Depreciation				1,260				1,282				2,472				2,521				5,051

						Write offs of goodwill 				-				-				-				-				-



						Operating result				8,833				9,551				15,321				12,879				24,204



						Financial income				717				2,806				1,760				5,217				9,398

						Financial expenses				1,607				4,692				3,344				7,221				9,002

						Net finance				(890)				(1,886)				(1,584)				(2,004)				397



						Pre tax profit				7,943				7,666				13,737				10,875				24,601



						Tax				2,058				2,146				3,681				3,045				5,944



						Result				5,885				5,519				10,057				7,830				18,657

						Dividend				16,480				16,504				16,480				16,504				16,504



						Comprehensive income

						Result after tax				5,885				5,519				10,057				7,830				18,657

						Exchange differences arising				-				-				-				-				-

						on translation of foreign operations				(52)				(66)				98				(276)				(262)

						Total comprehensive income				5,833				5,453				10,155				7,554				18,395







						Key figures				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010



						Equity share				71.66%				73.39%				71.66%				73.39%				73.89%

						Earnings per share				kr    0.32				kr    0.30				kr    0.55				kr    0.43				kr    1.02

						Earnings per share diluted				kr    0.32				kr    0.30				kr    0.55				kr    0.43				kr    1.02

						Average shares outstanding in 1000				18,316				18,320				18,315				18,325				18,318

						Average shares outstanding in 1000 diluted				18,316				18,320				18,315				18,325				18,318













						Split of result 

						per segment				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000



						Res from MediStim products				7,293				7,089				11,909				9,174				20,196

						Margin MediStim products				25.57%				26.29%				21.33%				17.95%				18.68%

						Res from 3 party products				1,540				2,462				3,412				3,705				4,008

						Margin 3 party prod.				11.22%				18.34%				12.06%				14.12%				8.03%

						R&D

						Administrasjon



						Totalt result				8,833				9,551				15,321				12,879				24,204

						Margin				20.91%				23.65%				18.21%				16.65%				15.32%











						Balance sheet				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				10,340				9,219

						Aktivated development				19,706				18,879				20,228

						Branding				-				183				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,053				43,530				43,575

						Machinery and equipment				6,776				6,233				5,244

						Other fixwd assets				-				-				-

						Fixed assets				6,776				6,233				5,244

						Total tangible and fixed assets				49,829				49,763				48,819



						Inventory				31,705				27,802				28,571

						Customers receivables				26,170				25,381				25,497

						Other receivables				7,462				8,519				8,130

						Cash				26,623				20,370				34,928

						Total current assets				91,961				82,073				97,126



						Total assets				141,790				131,836				145,944



						Equity and liability



						Share capital				4,585				4,716				4,585

						Share premium reserve				41,852				41,852				41,852

						Other equity				55,171				50,184				61,397

						Total equity				101,608				96,753				107,834



						Long term debt

						Pension liability				8,488				6,368				7,465

						Deferred income				4,520				5,219				4,870

						Other long term debt				0				1,000				0

						Total long term debt				13,007				12,587				12,334



						Short term debt

						Credit facility				-				-				-

						Accounts payable				9,536				7,984				6,930

						Tax and social liabilities				17,488				8,595				18,696

						Other short term debt				150				5,917				150

						Total short term debt				27,174				22,496				25,776



						Total equity and liability				141,790				131,836				145,944



						Net interest bearing debt				(25,623)				(15,370)				(31,928)









						Change in equity				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				10,057				7,830				18,657

						Capital increase				-				-				-

						Dividend				(16,480)				(16,504)				(16,504)																(0)

						Minority				-				(246)				-

						Medi-Stim shares				100				(350)				(350)

						Changes in exchange rates				98				(271)				(263)

						Equity end of period				101,608				96,753				107,834









						Cash flow analysis				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000



						Result for the period				10,057				7,830				18,657																ERROR:#REF!

						Depreciation				2,472				2,521				5,051																ERROR:#REF!

						Paid taxes				-				-				-																ERROR:#REF!

						Change in working capital				(1,201)				(2,298)				(4,236)																ERROR:#REF!

						Other				2,654				4,527				12,566												Kontantutlegg ifm meditron				ERROR:#REF!

		Kontantstrøm fra drift				Cash flow from operation				3,924				4,749				13,381																ERROR:#REF!

		Kontantstrøn fra drift				Cash flow from operation				13,981				12,579				32,038																ERROR:#REF!

						Cash flow from investments												-																ERROR:#REF!

						Investments in fixed assets				(3,176)				(2,482)				(5,383)												Endring i investeringer				ERROR:#REF!

						Sales of fixed assets				-				-				-																ERROR:#REF!

						Other investments				-				(520)				-												Kjøp egne aksjer + meditron aksjet				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from investments				(3,176)				(3,002)				(5,383)																ERROR:#REF!

						Cash flow from financing				-				-				-																ERROR:#REF!

						Payment of debt				(2,000)				(2,000)				(4,000)																ERROR:#REF!

						Capital increase				-				-				-																ERROR:#REF!

						Other				(16,480)				(16,504)				(17,024)												Utbytte				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from financing (dividend)				(18,480)				(18,504)				(21,024)																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Change in cash for the period				(7,675)				(8,927)				5,631																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Cash at start of period				34,298				29,297				29,297																ERROR:#REF!

																																		ERROR:#REF!

		Kontanter ved				Cash by the end of period				26,623				20,370				34,928																ERROR:#REF!









						Geographic split of sales				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						USA				10,563				10,202				20,715				19,268				39,094

						Asia				2,710				3,239				6,876				5,365				12,563

						Europe				25,935				25,983				51,492				49,961				97,839

						Rest of the world				3,040				962				5,047				2,744				8,536



						Total sales				42,248				40,386				84,130				77,338				158,032



						Geographic split 

						of sales in number of units				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						USA

						Procedures				7,421				6,307				14,349				12,620				25,855

						Probes				-				-				-				-				1,126

						Systems				1				1				2				1				2

						Stethoscopes				150				196				395				316				676



						Asia

						Systems				9				5				26				11				35

						Ultrasound imaging instrument				-				3				1				5				6

						Ultrasound imaging probes				-				6				2				10				12

						Probes				205				229				343				301				786

						Stetoskoper				-				-				-				-				-



						Europe

						Systems				13				10				19				13				41

						Ultrasound imaging instrument				2				5				4				9				13

						Ultrasound imaging probes				-				14				4				18				21

						Probes				813				964				1,617				1,869				3,510

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Systems				8				2				8				7				16

						Ultrasound imaging instrument				1				-				5				-				4

						Ultrasound imaging probes				1				-				6				-				4

						Probes				197				110				291				272				705

						Stetoskoper				-				-				-				-				-



						Total number of systems outside USA				30				17				53				31				92				(13)

						Total number of ultrasound imaging instr.				3				8				10				14				23

						Total number of ultrasound imaging probes				1				20				12				28				37

						Total number of probes outside USA				1,215				1,303				2,251				2,442				5,001				(78)

																														1,137		0.8726016884

						Split of sales per segment				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						USA

						Procedural revenue				10,103				9,881				19,684				18,805				37,933				2.11577089		2

						Systems				336				181				705				181				481

						Stethoscope sales				124				140				326				282				680

						Outside USA

						System sales				5,497				2,828				9,650				5,220				16,827				262		76

						Ultrasound imaging instruments				1,143				1,794				3,330				3,660				7,082

						Ultrasound imaging probes				46				1,092				461				1,533				2,152

						Probe sale rest of the world				10,426				10,781				19,564				20,780				41,740

						Other				850				264				2,112				645				1,233



						Total sale of MediStim prod.				28,525				26,961				55,831				51,106				108,126

						Sale of 3 party products				13,723				13,425				28,298				26,232				49,906				0.3248220

																														0.3324147

						Total sales				42,248				40,386				84,130				77,338				158,032































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				26,623				20,370				34,928				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				-



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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						Profit & loss				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000

						Sales				41,882				36,952				158,032



						Cost of goods sold				10,818				10,315				42,776

						Salary and sosial expenses				14,774				12,991				51,163												31,064		26,638

						Other operating expenses				8,590				9,080				34,837

						Total operating expenses				34,182				32,386				128,776



						Opr. res.before. depr. and write offs				7,700				4,566				29,256

						Opr. res before depr and write off %				18.38%				12.36%				18.51%



						Depreciation				1,212				1,239				5,051

						Write offs of goodwill 				-				-				-



						Operating result				6,488				3,327				24,204



						Financial income				1,043				2,411				9,398

						Financial expenses				1,737				2,529				9,002

						Net finance				(694)				(118)				397



						Pre tax profit				5,794				3,209				24,601



						Tax				1,622				898				5,944



						Result				4,172				2,310				18,657

						Dividend				-				-				16,504



						Comprehensive income

						Result after tax				4,172				2,310				18,657

						Exchange differences arising				-				-				-

						on translation of foreign operations				150				(210)				(262)

						Total comprehensive income				4,322				2,100				18,395







						Key figures				1. quarter 11				1. quarter 10				2010



						Equity share				75.90%				74.92%				73.89%

						Earnings per share				kr    0.23				kr    0.13				kr    1.02

						Earnings per share diluted				kr    0.23				kr    0.13				kr    1.02

						Average shares outstanding in 1000				18,313				18,331				18,318

						Average shares outstanding in 1000 diluted				18,313				18,331				18,318





						Balance sheet				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				12,486				9,219

						Aktivated development				20,029				18,245				20,228

						Branding				-				275				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,376				45,134				43,575

						Machinery and equipment				5,543				6,192				5,244

						Other fixwd assets				-				-				-

						Fixed assets				5,543				6,192				5,244

						Total tangible and fixed assets				48,919				51,326				48,819



						Inventory				30,306				28,365				28,571

						Customers receivables				24,007				22,466				25,497

						Other receivables				8,351				9,332				8,130

						Cash				36,322				33,253				34,928

						Total current assets				98,986				93,417				97,126



						Total assets				147,905				144,743				145,944



						Equity and liability



						Share capital				4,585				4,716				4,585																0

						Share premium reserve				41,852				41,852				41,852																-

						Other equity				65,819				61,874				61,397																4,422

						Total equity				112,256				108,442				107,834														0.7589716749		2384

																																		2,038



						Pension liability				7,976				6,209				7,465

						Deferred income				4,695				5,394				4,870

						Other long term debt				0				2,000				0

						Total long term debt				12,671				13,602				12,334



						Short term debt

						Kassakreditt				-				-				-

						Accounts payable				7,079				7,627				6,930

						Tax and social liabilities				15,749				10,501				18,696

						Other short term debt				150				4,570				150

						Total short term debt				22,978				22,698				25,776



						Total equity and liability				147,905				144,743				145,944



						Net interest bearing debt				(34,322)				(27,253)				(31,928)









						Change in equity				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				4,172				2,310				18,657

						Capital increase				-				-				-

						Dividend				-				-				(16,504)																(0)

						Minority				-				-				-

						Medi-Stim shares				100				170				(350)

						Changes in exchangerates				150				(332)				(263)

						Equity end of period				112,256				108,442				107,834









						Cash flow analysis				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000



						Result for the period				4,172				2,310				18,657

						Depreciation				1,212				1,239				5,051

						Paid taxes				-				859				-

						Change in working capital				(97)				(304)				(4,236)

						Other				(1,700)				556				12,566

		Kontantstrøm fra drift				Cash flow from operation				(585)				2,350				13,381

		Kontantstrøn fra drift				Cash flow from operation				3,587				4,661				32,038

						Cash flow from investments

						Investments in fixed assets				(1,162)				(595)				(5,383)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-



		Kontantstrøm fra				Cash flow from investments				(1,162)				(595)				(5,383)

						Cash flow from financing

						Payment of debt				(1,031)				(1,062)				(4,000)

						Capital increase				-				-				-

						Other				-				952				(17,024)



		Kontantstrøm fra				Cash flow from investment				(1,031)				(110)				(21,024)





						Change in cash for the period				1,394				3,956				5,631





						Cash at start of period				34,928				29,297				29,297



		Kontanter ved				Cash by the end of period				36,322				33,253				34,928





						Split of result 

						per segment				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						Res from MediStim products				4,616				2,084				20,196

						Margin MediStim products				16.91%				8.63%				18.68%

						Res from 3 party products				1,872				1,243				4,008

						Margin 3 party prod.				12.84%				9.71%				8.03%

						R&D

						Administrasjon



						Totalt result				6,488				3,327				24,204

						Margin				15.49%				9.00%				15.32%





						Geographic split of sales				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						USA				10,152				9,066				39,094

						Asia				4,166				2,126				12,563								1.9595484478

						Europe				25,557				23,978				97,839

						Rest of the world				2,007				1,782				8,536



						Total sales				41,882				36,952				158,032









						Geographic split 

						of sales in number of units				1. quarter 11				1. quarter 10				2010



						USA

						Procedures				6,928				6,313				25,855												1.0974180

						Probes				-				-				1,126

						Systems				1				-				2												1/6

						Stethoscopes				245				120				676



						Asia

						Systems				17				6				35

						Ultrasound imaging instrument				1				2				6

						Ultrasound imaging probe				2				4				12

						Probes				138				72				786

						Stetoskoper				-				-				-



						Europe

						Systems				6				3				41

						Ultrasound imaging instrument				2				4				13

						Ultrasound imaging probe				4				4				21

						Probes				804				905				3,510

						Stetoskoper												-



						Rest of the world

						Systems				-				5				16

						Ultrasound imaging instrument				4				-				4

						Ultrasound imaging probe				5				-				4

						Probes				94				162				705

						Stetoskoper								-				-



						Total number of systems outside USA				23				14				92												(9)

						Ultrasound imaging instruments				7				6				23

						Total number of ultrasound imaging probes				11				8				37

						Total number of probes outside USA				1,036				1,139				5,001												(54)





						Split of sales per segment				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						USA

						Procedural revenue				9,581				8,924				37,933												2.00649215		2

						Systems				369				-				481

						Stethoscope sales				202				142				680

						Outside USA

						System sales				4,153				2,392				16,827												198		65

						Ultrasound imaging instruments				2,187				1,866				7,082

						Ultrasound imaging probes				415				441				2,152

						Probe sale rest of the world				9,138				9,999				41,740

						Other				1,262				381				1,233



						Total sale of Medi-Stim prod.				27,307				24,145				108,126

						Sale of 3 party products				14,575				12,807				49,906												0.3480057

																														0.3465848

						Total sales				41,882				36,952				158,032







































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				36,322				33,253				34,928																ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004



						Amerika

						Asia

						Europa

						Resten av verden



						Totalt salg												-



						Geografisk fordeling av margin



																		1 halvår 2004



						Amerika

						% margin Amerika												ERROR:#DIV/0!

						Asia

						% margin Asia												ERROR:#DIV/0!

						Europa

						% margin Europa												ERROR:#DIV/0!

						Resten av verden

						% margin resten av verden												ERROR:#DIV/0!



						Totalt margin												-

						% margin												ERROR:#DIV/0!



						Geografisk fordeling av driftsresultat



																		1 halvår 2004



						Amerika												-

						Asia												-

						Europa

						Resten av verden												-

						R&D

						SND\Skattefunn												-

						Administrasjon																												(3,914)



						Totalt driftsresultat												-

						% driftsres. margin												ERROR:#DIV/0!





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				-				36,817



						Varekostnader				ERROR:#REF!				-				9,771

						Lønnskostnader				ERROR:#REF!				-				10,518

						Avskrivninger				ERROR:#REF!				-				1,318

						Annen driftskostnad				ERROR:#REF!				-				8,666

						Totale driftskostnader				ERROR:#REF!				-				30,273



						Driftsresultat				ERROR:#REF!				-				6,544

						Driftsresultat %				ERROR:#REF!				ERROR:#DIV/0!				17.77%



						Finans inntekter				ERROR:#REF!				-				878

						Finans kostnader				ERROR:#REF!				-				1,093

						Netto finans				ERROR:#REF!				-				(215)



						Resultat før skatt				ERROR:#REF!				-				6,329



						Skattekostnad 				ERROR:#REF!				-				1,903



						Resultat etter skatt				ERROR:#REF!				-				4,426



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!



						Varekostnader												ERROR:#REF!

						Lønnskostnader												ERROR:#REF!

						Avskrivninger												ERROR:#REF!

						Annen driftskostnad												ERROR:#REF!

						Totale driftskostnader												ERROR:#REF!



						Driftsresultat												ERROR:#REF!

						Driftsresultat %												ERROR:#REF!



						Finans inntekter												ERROR:#REF!

						Finans kostnader												ERROR:#REF!

						Netto finans												ERROR:#REF!



						Resultat før skatt												ERROR:#REF!



						Skattekostnad 												ERROR:#REF!



						Resultat etter skatt												ERROR:#REF!



						Geografisk fordeling av salg												2 kvartal 04

						Alle tall i NOK 1000

						USA												ERROR:#REF!

						Asia												ERROR:#REF!

						Europa												ERROR:#REF!

						Resten av verden												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Geografisk fordeling av salg i antall												2 kvartal 04



						USA

						Antall prosedyrer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Europa

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Resten av verden

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Totalt systemsalg utenfor USA												ERROR:#REF!

						Totalt probesalg utenfor USA												ERROR:#REF!



						Fordeling av salg pr segment												2 kvartal 04

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!

						Prober USA												ERROR:#REF!

						Utenfor USA

						System salg												ERROR:#REF!

						Probesalg resten av verden												ERROR:#REF!

						Annet												ERROR:#REF!



						Sum salg av Medi-Stim prod.												ERROR:#REF!

						Salg av 3 part produkter												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Fordeling av salg pr segment i antall

																		2 kvartal 04

						USA

						Antall prosedyrer												-

						Antall prober												-

						Resten av verden

						Antall systemer												-

						Antall prober 												-

						Fordeling av margin pr segment



																		2 kvartal 2004



						Margin fra Medi-Stim produkter												9,935

						Margin fra Medi-Stim produkter %												ERROR:#REF!

						Margin fra 3 part produkter												2,294

						Margin fra 3 part produkter %												ERROR:#REF!



						Totalt margin												12,229

						Totalt margin %												ERROR:#REF!





						Fordeling av driftsresultat pr segment												2 kvartal 04

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!

						Driftsmargin Medi-Stim produkter												ERROR:#REF!

						Driftsres fra 3 part produkter												ERROR:#REF!

						Driftsmargin 3 parts prod.												ERROR:#REF!

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!

						Driftsmargin												ERROR:#REF!

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004																2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																												4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																												1				5				12				0				3				12				Asia system salg

						Asia probe salg																												47				199				90				89				71				98				Asia probe salg

						Europa system salg																												8				13				10				18				4				9				Europa system salg

						Europa probe salg																												525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																												5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																												129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																												4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																												14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																												701				843				648				662				522				605				Totalt probesalg













Hjekpeark

						Salg og margin Europa uten 3 parts produkter

						22688

						16534

						0.7287552891

						Hjelpeark utvikling

						Utviklingsavd										3460

																1493

						Fordeling pr kvartal								Q1		250		Adm				250

														Q2		414		2\3 adm 1/3 salg				276		138

														Q3		414		2\3 adm 1/3 salg				276		138

														Q4		414		2\3 adm 1/3 salg				276		138

																1492						1078

						Hjelpeark fordeling andre kostnader produksjon

						2003														2002

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		1285		0.2996036372		720.8463511308		14		0.1538461538		189.0769230769		1304		0.3493169033		471.5778194482		73		0.4709677419		634.864516129

						Asia		476		0.1109815808		267.0216833761		17		0.1868131868		229.5934065934		460		0.123225288		166.3541387624		35		0.2258064516		304.3870967742

						Europa		2375		0.553742131		1332.3035672651		55		0.6043956044		742.8021978022		1819		0.4872756496		657.8221269756		44		0.2838709677		382.6580645161

						ROW		153		0.035672651		85.828398228		5		0.0549450549		67.5274725275		150		0.0401821591		54.2459148138		3		0.0193548387		26.0903225806

						Sum		4289		1		2406		91		1		1229		3733		1		1350		155		1		1348

						Estimert varekost		6862.4						3503.5						5972.8						5967.5

								0.6620168051						0.3379831949						0.5002219375						0.4997780625		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								38632														33512

								42267														30814

								3635														-2698

						På probe		2406.4310865434												På probe		-1349.5987873001

						System		1228.5689134566												System		-1348.4012126999

						Fordeling andre kostnader

						Markedskostnader og avskr						4010												6152

								2003				Tyskland		Norge		Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.2503400573		1003.8636297861								4603.6363636364		0.4101153237		2523.0294716213								4514.5454545455

						Asia		0.1366113893		547.8116709596										0.1744931032		1073.4815708148

						Europa		0.5708621538		2289.1572367088		3243		5809		992				0.3856184518		2372.3247154594				1336		992

						ROW		0.0421863996		169.1674625455										0.0297731213		183.1642421045

						Sum		1.00		4010										1.00		6152

						Hjelpeark fordeling andre kostnader produksjon

						Q1 04														Q1 03

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		386		0.3143322476		206.8306188925		0		0		0		316		0.2740676496		119.4934952298		10		0.3448275862		75.1724137931

						Asia		216		0.1758957655		115.7394136808		19		0.5135135135		244.9459459459		199		0.172593235		75.250650477		5		0.1724137931		37.5862068966

						Europa		597		0.4861563518		319.8908794788		16		0.4324324324		206.2702702703		611		0.5299219428		231.0459670425		13		0.4482758621		97.724137931

						ROW		29		0.0236156352		15.5390879479		2		0.0540540541		25.7837837838		27		0.0234171726		10.2098872507		1		0.0344827586		7.5172413793

						Sum		1228		1		658		37		1		477		1153		1		436		29		1		218

						Estimert varekost		1964.8						1424.5						1844.8						1116.5

								0.5797067241						0.4202932759						0.6229696417						0.3770303583		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								7180														9050

								6044														8396

								1136														-654

						På probe		658.5468385802												På probe		-407.4221456793

						System		477.4531614198												System		-246.5778543207

						Fordeling andre kostnader

						Markedskostnader og avskr						1625												826

								Q1 04				Tyskland		Norge		Goodwill		USA		Q1 03				Tyskland		Norge		Goodwill		USA

						Amerika		0.1822205175		296.1083409554								1313		0.3007462939		248.4164387262								956.3636363636

						Asia		0.3177942348		516.4156315463										0.17252558		142.5061290649

						Europa		0.4635765497		753.3118933113		1230		1523		248				0.4991388917		412.2887245467		777		1306		248

						ROW		0.036408698		59.164134187										0.0275892345		22.7887076622

						Sum		1.00		1625										1.00		826

						Hjelpeark fordeling andre kostnader produksjon

						2001

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		722		0.2897271268		225.4077046549		110		0.5092592593		827.037037037				0		0				0		0

						Asia		290		0.1163723917		90.5377207063		38		0.1759259259		285.7037037037				0		0				0		0

						Europa		1331		0.5341091493		415.536918138		55		0.2546296296		413.5185185185				0		0				0		0

						ROW		149		0.0597913323		46.5176565008		13		0.0601851852		97.7407407407				0		0				0		0

						Sum		2492		1		778		216		1		1624		0		0		0		0		0		0

						Estimert varekost		3987.2						8316						0						0

								0.3240782886						0.6759217114						ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

																						9050

																						8396

								2403														-654

						På probe		778.7601274465												På probe		ERROR:#DIV/0!

						System		1624.2398725535												System		ERROR:#DIV/0!

						Fordeling andre kostnader

						Markedskostnader og avskr						5716												826

								2003								Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.4381136615		2504.2576890565								4140		ERROR:#DIV/0!		ERROR:#DIV/0!								956.3636363636

						Asia		0.1566259185		895.2737499187		697.9904527701		1593.2642026889						ERROR:#DIV/0!		ERROR:#DIV/0!

						Europa		0.345202874		1973.1796280642		1538.3680601765		3511.5476882407						ERROR:#DIV/0!		ERROR:#DIV/0!		777		1306		248

						ROW		0.060057546		343.2889329605		267.6414870534		610.9304200139						ERROR:#DIV/0!		ERROR:#DIV/0!

						Sum		1.00		5716		3211.7423109435		5715.7423109435						ERROR:#DIV/0!		ERROR:#DIV/0!





prospekt









						Geographic split

						All numbers in NOK 1000

						Geographic split of sales

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						USA				ERROR:#REF!				3,269				15,463				13,048				8882

						Asia				ERROR:#REF!				1,776				5,119				7,175				7851

						Europe				ERROR:#REF!				7,879				38,720				29,314				17092

						Rest of the world				ERROR:#REF!				782				3,689				3,178				2426



						Total sales				ERROR:#REF!				13,706				62,991				52,715				36251



						Geographical split of margin

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				2,544				11,583				8,839				4624

						% margin America				ERROR:#REF!				77.82%				74.91%				67.74%				52.06%

						Asia				ERROR:#REF!				1,115				3,114				4,479				5,085

						% margin Asia				ERROR:#REF!				62.78%				60.83%				62.43%				64.77%

						Europe				ERROR:#REF!				4,563				22,718				15,786				10997

						% margin Europe				ERROR:#REF!				57.91%				58.67%				53.85%				64.34%

						Rest of the world				ERROR:#REF!				157				1,217				1,710				1,621

						% margin rest of the world				ERROR:#REF!				20.08%				32.99%				53.80%				66.81%



						Total margin				ERROR:#REF!				8379				38632				30,814				22327

						% total margin				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Geographical split of operating result

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				1,347				5,977				2,405				383

						Asia				ERROR:#REF!				973				2,567				3,406				3,492

						Europe				ERROR:#REF!				1,820				10,650				6,627				7433

						Rest of the world				ERROR:#REF!				134				1,048				1,527				1,011

						R&D				ERROR:#REF!				1,593				4,953				5,455				2978

						SND\Skattefunn				ERROR:#REF!				-				(800)				(3,043)				-1564

						Administration				ERROR:#REF!				1,261				4,896				6,480				5697



						Total operating result				ERROR:#REF!				1,420				11,193				5,073				5,208

						% operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





						Split pr segment

						All numbers in NOK 1000

						Split of sales pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Sale of Medi-Stim products				ERROR:#REF!				10,637				47,874				37,261				36,251

						Saes of 3 party products				ERROR:#REF!				3,069				15,117				15,454				-



						Totalt salg				ERROR:#REF!				13,706				62,991				52,715				36,251



						Split of margin pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Margin from Medi-Stim products				ERROR:#REF!				6,801				31,288				23,517				22,327

						Margin from Medi-Stim products %				ERROR:#REF!				63.94%				65.35%				63.11%				61.59%

						Margin from 3 party products				ERROR:#REF!				1,578				7,344				7,297				-

						Margin from 3 party products %				ERROR:#REF!				51.42%				48.58%				47.22%				0.00%



						Total margin				ERROR:#REF!				8,379				38,632				30,814				22,327

						Total margin %				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Split of operating result pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Operating res. from Medi-Stim prod.				ERROR:#REF!				1,472				10,650				4,352				5208

						% Operating res. Medi-Stim prod.				ERROR:#REF!				13.84%				22.25%				11.68%				14.37%

						Operating res.from 3 party prod.				ERROR:#REF!				(52)				542				719				-

						% operating res.3 party prod.				ERROR:#REF!				-1.69%				3.59%				4.65%				0.00%







						Total operating res.				ERROR:#REF!				1,420				11,192				5,071				5,208

						% total operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





snitt aksjer

				Egne aksjer trukket fra				-76		-30		-24		-38		-38		-24		-24		-579		-579		-579		-579		-578		-555		-550		-550		-550		-550		-550		-550		-550		-550		-694		-96		-61		-61		-121		-161

				Kontroll				18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281

				Gjennomsnittlig utestående aksjer Medi-Stim ASA																																																								2006																								2005

																																				2007																																																																				2004						2003																								2002

								Mars		Februar		Januar		desember		november		oktober		september		august		juli		juni		mai		april		mars		feb		jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mar		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		des		Nov		Okt		Sept		Aug		Jul		Juni		Mai		April		Mars		Feb		Jan		Des		nov		okt		sept		aug		juli		jun		mai		apr		mars		feb		jan		des

								18785.281		18831.281		18837.281		18823.281		18823.281		18837.281		18837.281		18837.281		18837.281		18837.281		18837.281		18838.281		18861.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18722.281		19320.281		19355.281		19355.281		19295.281		19255.281		19264.281		19230.5		19261.5		19261.5		19261.5		19261.5		19261.5		19301.5		19362.5		19362.5		19362.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		16,383		16,383		16,383		15,736		15,736		15,736		15,736		15,736		15,736		15,736		15,736		12,532		12,532		12,532		12,532		12,532		12,532		12,532



				Snitt pr 1 kvartal				18,818						18,828						18,837						18,838						18,865						18,866						18,866						19,133						19,302						19,252						19,262						19,309												19,383						19,383						17,383						15,952						14,134

				Snitt 2008										18841.8643333333						18846.5032222222						18851.1143333333						18864.6143333333						19041.781						19100.281						19217.281												19297.8150833333						19313.0555555556						19338.8333333333						19369.1666666667						18024.75						17,572						16,667



				Utvannet										18,833		18,833		18,847		18,847		18,847		18,847		18,847		18,847		18,848		18,871		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,732		19,330		19,365		19,365		19,365		19,365		19,374		19,341		19,372		19,372		19,372		19,372		19,372		19,412		19,473		19,473		19,473		19,493		19,493		19,483		19,483		19,483		19,483		19,483		19,483		16,483		16,483		16,483		16,480		16,480		16,440		16,440		16,440		16,520		16,520		16,520		13,372		13,372		13,372		13,372		13,372		13,372		13,372



				Snitt pr 1 kvartal										18,838						18,847						18,848						18,875						18,876						18,876						19,143												19,362						19,372						19,419												19,486						19,483						17,483						16,481						14,926

				Snitt 2008										18851.8643333333						18856.5032222222						18861.1143333333						18942.4476666667						19065.1143333333						19128.0587777778						19253.9476666667						19379.3436666667						19407.8150833333						19423.0555555556						19448.8333333333						19479.1666666667						18232.9166666667						17,815						16,982







				Utvanning



				Aksjeopsjoner

				Tildelt ansatte																																																				0		60000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100,000		100,000		100,000		100,000		384,000		384,000		344,000		344,000		344,000		344,000		344,000		344,000		400,000		400,000		400,000		400,000		400,000		400,000		400,000

				Styret																																																																																																				-		360,000		360,000		360,000		360,000		360,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000

				Nye til Howie										10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000

				Ubenyttet																																																																																																																						-		-		-		-		-		-		-

				Totalt										10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		70,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		744,000		744,000		704,000		704,000		704,000		784,000		784,000		784,000		840,000		840,000		840,000		840,000		840,000		840,000		840,000



				Aksjeopsjoner

				Tildelt ansatte																																																																																																				25,000		96,000		96,000		86,000		86,000		86,000		86,000		86,000		86,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000

				Styret																																																																																																						90,000		90,000		90,000		90,000		90,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000

				Ubenyttet																																																																																																				50,000		50,000		50,000		60,000		60,000		60,000		40,000		40,000		40,000		-		-		-		-		-		-		-



				Ubenyttet																																																																																																		200,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000



				Antall benyttet ansatte

				Opprinnelig																																																																																																				100,000

				Nye til Jon																																																																																																				10,000

				Nye til Thomas																																																																																																				10,000



				Benyttet																																																																																																				120,000



				Styret

				ØB																																																																																																				30000

				KP																																																																																																				20000

				PB																																																																																																				20000

				EH																																																																																																				20000

				CF																																																																																																				20000

				Opprinnelig																																																																																																				110,000

				Ut av styret P.B																																																																																																				(20,000)

				Benyttet																																																																																																				90,000

				Totalt benyttet																																																																																																				210,000

				rest																																																																																																				50,000





Q4 rapp

























						Resultatregnskap 				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Varekostnader				ERROR:#REF!				ERROR:#REF!				21,270				16,813				16,813				16,315

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				22,038				20,879				20,879				15,523

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				3,013				2,576				2,576				2,477

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				16,572				11,531				11,531				13,344

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				62,893				51,799				51,799				47,659



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				2,337				977				977				923

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				4,222				2,263				2,263				2,975

						Netto finans				ERROR:#REF!				ERROR:#REF!				(1,885)				(1,286)				(1,286)				(2,052)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				10,590				9,906				9,906				3,019



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				2,193				2,943				2,943				992



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				8,397				6,963				6,963				2,027

						Utbytte				5,427				-				5,427				7,990								-



						Geografisk fordeling av salg				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA				ERROR:#REF!				ERROR:#REF!				20,255				15,463				15,463				13,048

						Asia				ERROR:#REF!				ERROR:#REF!				9,745				5,119				5,119				7,175

						Europa				ERROR:#REF!				ERROR:#REF!				42,128				38,720				38,720				29,314

						Resten av verden				ERROR:#REF!				ERROR:#REF!				3,240				3,689				3,689				3,193



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Geografisk fordeling av salg i antall				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002



						USA

						Antall prosedyrer				ERROR:#REF!				ERROR:#REF!				19,915				17,150				17,150				13550

						Antall prober				ERROR:#REF!				ERROR:#REF!				1,570				1,285				1,285				1,296

						Demosystemer				ERROR:#REF!				-				45				-				-				-



						Asia

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				17				17				27

						Antall prober				ERROR:#REF!				ERROR:#REF!				708				476				476				348



						Europa

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				55				55				41

						Antall prober				ERROR:#REF!				ERROR:#REF!				2,105				2,267				2,267				1819



						Resten av verden

						Antall systemer				ERROR:#REF!				ERROR:#REF!				11				14				14				14

						Antall prober				ERROR:#REF!				ERROR:#REF!				237				261				261				270



						Totalt antall systemer utenfor USA				ERROR:#REF!				ERROR:#REF!				95				86				86				82

						Totalt antall prober utenfor USA				ERROR:#REF!				ERROR:#REF!				3,050				3,004				3,004				2,437



						Fordeling av salg pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA

						Prosedyre salg				ERROR:#REF!				ERROR:#REF!				14,751				12,994				12,994				10,874

						Prober USA				ERROR:#REF!				ERROR:#REF!				1,945				2,469				2,469				2,609

						Demosystemer				ERROR:#REF!				ERROR:#REF!				3,272				-				-				-

						Utenfor USA

						System salg				ERROR:#REF!				ERROR:#REF!				13,024				10,946				10,946				9,560

						Probesalg resten av verden				ERROR:#REF!				ERROR:#REF!				23,317				20,380				20,380				13,543

						Annet				ERROR:#REF!				ERROR:#REF!				234				1,282				1,282				1,160



						Sum salg av Medi-Stim prod.				ERROR:#REF!				ERROR:#REF!				56,543				48,071				48,071				37,746

						Salg av 3 part produkter				ERROR:#REF!				ERROR:#REF!				18,825				14,920				14,920				14,984



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Fordeling av salg pr segment i antall

																		1 halvår 04				1 halvår 03				2003				2002

						USA

						Antall prosedyrer												9,300				8,400				17,150				13,550

						Antall prober												746				700				1,285				1,296

						Utenfor USA

						Antall systemer												54				38				86				82

						Antall prober 												1,674				1,544				3,004				2,437

						Fordeling av margin pr segment



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Margin fra Medi-Stim produkter																				31,485				24,002

						Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%				63.59%

						Margin fra 3 part produkter																				7,344				7,297

						Margin fra 3 part produkter %												0.00%				0.00%				49.22%				48.70%



						Totalt margin												-				-				38,829				31,299

						Totalt margin %												0.00%				0.00%				61.64%				59.36%





						Fordeling av driftsres. pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				11,140				10,650				10,650				4,352

						Driftsmargin Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				19.70%				22.15%				22.15%				11.53%

						Driftsres fra 3 part produkter				ERROR:#REF!				ERROR:#REF!				1,335				542				542				719

						Driftsmargin 3 parts prod.				ERROR:#REF!				ERROR:#REF!				7.09%				3.63%				3.63%				4.80%

						R&D

						Administrasjon



						Totalt driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsmargin				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Nøkkeltall				2004				2003				2002



						Egenkapitalandel				75.82%				51.10%				34.33%

						Inntjening pr aksje				NOK    0.47				NOK    0.49				NOK    0.16

						Utvannet inntjening pr aksje				NOK    0.46				NOK    0.47				NOK    0.15

						Antall aksjer tidsveiet i 1000				18,025				14,134				12,532

						Antall aksjer utvannet i 1000				18,233				14,926				13,372



						Balanse				12/31/04				31.12 2003				31.12 2002

						Alle tall i NOK 1000

						Eiendeler



						Utsatt skattefordel				1,402				1,239				573

						Goodwill				6,950				7,943				8,936

						Immatrielle eiendeler				8,352				9,182				9,509

						Maskiner og utstyr				4,753				4,581				5,509

						Andre anleggsmidler				151				303				234

						Varige driftsmidler				4,904				4,884				5,743

						Sum anleggsmiddler				13,256				14,066				15,252



						Varelager				13,781				12,260				11,436

						Kundefordringer				14,442				11,949				7,248

						Andre kortsiktige fordringer				2,430				1,786				1,671

						Betalingsmidler				26,954				5,232				11,787

						Sum omløpsmidler				57,606				31,227				32,142



						Sum eiendeler				70,862				45,293				47,394



						Egenkapital og gjeld



						Aksjekapital				4,846				3,935				3,133

						Overkursfond				40,346				12,958				5,866

						Annen egenkapital				8,536				6,253				7,273

						Sum egenkapital				53,728				23,146				16,272



						Langsiktig gjeld

						Pensjonsforpliktelser				805				681				553

						Annen langsiktig gjeld				-				6,783				8,550

						Sum langsiktig gjeld				805				7,464				9,103



						Kortsiktig gjeld

						Kassakreditt				-				2,587				793

						Leverandørgjeld				4,544				4,776				6,995

						Skattetrekk, avgifter, feriepenger				3,440				4,637				2,022

						Avsatt til utbytte				5,427				-				-

						Annen kortsiktig gjeld				2,918				2,683				12,209

						Kortsiktig gjeld				16,329				14,683				22,019



						Sum egenkapital og gjeld				70,862				45,293				47,394



						Netto rentebærende gjeld				(26,954)				4,138				7,556



						Endring egenkapital				2004				2003				2002

						Alle tall i NOK 1000

						Inngående balanse egenkapital				23,146				16,272				14,368

						Resultat i perioden				8,397				6,963				2,027																Omregningsdiff Tyskland				EK i fjor				23

						Emisjoner				27,891				7,893				-																				EK i år eks res 				7

						Utbytte				(5,427)				(7,990)				-																								-16

						Omregningsdifferanser				(279)				8				(123)

						Egenkapital ved utgang				53,728				23,146				16,272																Omregningsdiff USA				EK i fjor				1074

																																						EK i år eks res 				858

						Kontantstrøm analyse				2004				2003				2002																								-216

						Alle tall i NOK 1000



						Periodens overskudd				10,590				9,905				3,019

						Avskrivninger				3,013				2,576				2,476

						Betalte skatter				(837)				(1,403)				(2,043)

						Endring i arbeidskapital				(4,245)				(7,707)				(3,406)

						Endring andre tidsavgren.				(3,040)				(9,123)				11,235

						Annen kontantstrøm fra drift				(5,109)				(15,657)				8,262

						Likviditet fra virksomheten				5,481				(5,752)				11,281

						Likvider til/fra investeringer

						Investering i varig driftsmidler				(2,280)				(675)				(12,726)

						Salg av varig driftsmidler				-				60

						Endring i andre investeringer				-				(43)				36



						Kontantstrøm fra investeringer				(2,280)				(658)				(12,690)

						Likvider til/fra finansiering

						Nedbetaling av gjeld				(6,783)				(1,767)				8,550

						Emisjon				27,891				7,893

						Annet 				(2,587)				(6,271)				973



						Kontantstrøm fra finansiering				18,521				(145)				9,523





						Endring av kontanter i perioden				21,722				(6,555)				8,114





						Kontanter ved inngangen av perioden				5,232				11,787				3,673



						Kontanter ved

						utgangen av perioden				26,954				5,232				11,787

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				17,265				13,582

						Asia																				5,119				7,175

						Europa																				38,720				29,314

						Resten av verden																				1,887				2,644



						Totalt salg												-				-				62,991				52,715



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				11,583				8,839

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%				65.08%

						Asia																				3,114				4,479

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%				62.43%

						Europa																				22,718				15,786

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%				53.85%

						Resten av verden																				1,217				1,710

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%				64.67%



						Totalt margin												-				-				38,632				30,814

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%				58.45%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika												-				-				5,977				2,405

						Asia												-				-				2,567				3,406

						Europa																-				10,650				6,627

						Resten av verden												-				-				1,047				1,525

						R&D																				4,953				5,455

						SND\Skattefunn												-				-				(800)				(3,043)

						Administrasjon																				4,896				6,480



						Totalt driftsresultat												-				-				11,192				5,071

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%				9.62%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				ERROR:#REF!				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				878				1,083				977

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				ERROR:#REF!				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				4,426				2,864				6,963







										(0)































																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003				3 kvartal 2003				2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100				3,650				4,500				3900				2400				4500				3300				3350

						Asia system salg																ERROR:#REF!				5				6				1				5				12				0				3				12

						Asia probe salg																ERROR:#REF!				60				170				47				199				90				89				71				98

						Europa system salg																ERROR:#REF!				21				13				8				13				10				18				4				9

						Europa probe salg																ERROR:#REF!				696				435				525				611				503				505				400				411

						Resten av verden syst. salg																ERROR:#REF!				3				-				5				6				5				3				1				5

						Resten av verden probe salg																ERROR:#REF!				91				8				129				33				55				68				51				96



						Totalt prosedyresalg																ERROR:#REF!				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

						Totalt systemsalg																ERROR:#REF!				29				19				14				24				27				21				8				26

						Totalt probesalg																ERROR:#REF!				847				613				701				843				648				662				522				605













Grafer

																								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

				Salg Tyskland																								2388				2742				3455				1790				1454				1067

				System																								446.43				616.4				874.5427025634				453.0915883035				368.0419940745				270.0830864357				202				80.8

				Prober																								1494.57				2063.6				2554.1987633647				1323.3041349994				1074.9073811671				788.8075486281				1305				522

				Annet																								447				62

				Totale kjøp																																1711																215				305				255				301

				Totale salg																																2823

				Margin																																1112

																																				0.3939071909																																1112

				Margin																																265.1642314436				196.7101110462				234.0549386324				217.0707188778				158				373				51				173				915		542

				MSN IC kjøp																																408				455				514				334																				197		343

				Salg																																673.1642314436				750.7101110462				848.0549386324				551.0707188778																						199

				System																												0				376.5236703682				419.8977206312				474.3459964933				308.2326125073				83				458				108				175

				Prober																								179				251				296.8790181181				331.0783167738				374.0093512566				243.0333138515				290				220				198				299

				Annet																								4028				4677

																																0				0				0				0				0				0				0				0				0

																												12933				14790				14975				11060				11399				10637				8216				10476				8190				10849

				Sales split of products

																				Q4				Q3				Q2 				Q1				Q4				Q3				Q2				Q1				4 quarter				3 quarter				2 quarter				1 quarter

																				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002





				Procedure sales																4,465				3217				3650				3,419				3,893				3,215				3,195				2,691				1,836				3,443				2,582				3,013

				Probes USA																493				538				351				563				562				640				679				588				849				388				977				395

				Demosystems US																				3272

				System sales																3396				1796				2,349				5,483				3,979				2,624				1,606				2,737				3,022				2,524				927				3,087

				Probe sales rest of the world																5930				5688				6,504				5,195				6,406				4,456				5,001				4,517				3,293				3,636				2,907				3,707

				Other																25								79				130				135				125				918				104				(784)				485				797				647



				Sale of Medi-Stim products																14309				14511				12933				14,790				14975				11060				11399				10637				8216				10476				8190				10849

				Sale of 3 party products																5,556				4175				4475				4,619				4955				3512				3383				3069				3902				3503				3859				3720



				Total sales																19,865				18,686				17,408				19,409				19,930				14,572				14,782				13,706				12,118				13,979				12,049				14,569



				Snitt pris

				Prosedyrer																				0.785				0.760				0.760				0.763				0.881				0.710				0.690				0.765				0.765				0.782				0.899

				Syst																								138.1764705882				148.1891891892				137.2068965517				138.1052631579				114.7142857143				114.0416666667				111.9259259259				120.1904761905				115.875				118.7307692308

				Prob																								7.82				6.170				8				7				7				5				5				5				6				6

				Geographic split in number of units

								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

								2005				2005				2005				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002



				Number of procedures USA				6,901				7,421				6,928				6515				4100				4,800				4,500				5,100				3,650				4,500				3900				2400				4500				3300				3350

				Number of probes used USA				1,005				-				-				370				454				360				386				271				314				390				310				386				335				415				160

				Number of systems sold Asia'				4				9				17				12				2				9				19				5				6				1				5				12				0				3				12

				Number of probes sold Asia				185				205				138				214				20				258				216				60				170				47				199				90				89				71				98

				Number of systems sold Europe				13				13				6				9				10				7				16				21				13				8				13				10				18				4				9

				Number of probes sold in Europe				747				813				804				538				467				503				597				696				435				525				611				503				505				400				411

				Numb. Syst. Rest of the world				2				8				-				6				2				1				2				3				-				5				6				5				3				1				5

				Numb. of probes rest of the world				150				197				94				22				115				71				29				91				8				129				33				55				68				51				96



				Total  number of procedures				6,901				7,421				6,928				6,515				4,100				4,800				4,500				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

				Number of probes used USA				1,005				-				-				370				454				360				386				271				314				390				310				386				335				415				160

				Total number of systems				19				30				23				27				14				17				37				29				19				14				24				27				21				8				26

				Total number of probes row				1,082				1,215				1,036				774				602				832				842				847		-		613		-		701		-		843		-		648		-		662		-		522		-		605

																																Q1				Q4				Q3				Q2				Q1				Q4				Q3				Q2				Q1

																																2004				2003				2003				2003				2003				2002				2002				2002				2002



				Driftsres fra Medi-Stim produkter																				1891				2595				3,062				4,539				2,043				2,595				1,472				-875				2078				1055				2094

				% driftsres. Medi-Stim produkter																				13.03%				20.06%				20.70%				30.31%				18.47%				22.77%				13.84%				-10.65%				19.84%				12.88%				19.30%

				Driftsres fra 3 part produkter																				335				158				601				299				49				246				(52)				6				705				(139)				147

				% driftsres 3 parts prod.																				8.02%				3.53%				13.01%				6.03%				1.40%				7.27%				-1.69%				0.15%				20.13%				-3.60%				3.95%







				Total operating result																				2,226				2,753				3,663				4,838				2,092				2,841				1,420				(869)				2,783				916				2,241

				% operating result																				11.91%				15.81%				18.87%				24.27%				14.36%				19.22%				10.36%				-7.17%				19.91%				7.60%				15.38%

																																																																				Q1		Q1		Q1		Q1		Q1		Q1				Q2		Q2		Q2		Q2		Q2		Q2				Q3		Q3		Q3		Q3		Q3		Q3				Q4		Q4		Q4		Q4										Q1		Q1				Q2		Q2		Q3		Q3		Q4		Q4

																																																																				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2003										2001		2003				2002		2004		2001		2003		2001		2003

																																																																		Number of procedures USA		0		0		1600		3350		3900		4,500								1500		3300		4,500		4,800								2630		4500		3,650		4,100								1000		5,100										1600		3900				3300		4800		2630		3650		1000		5100

																																																																		Number of probes used USA						317		160		310		386								329		415		390		3,600								183		335		314		454								120		271

																																																																		Number of systems sold Asia'								12		5		19										3		1		9										0		6		2										5

																																																																		Number of probes sold Asia		68		57		71		98		199		216				39		52		43		71		47		258				41		43		69		89		170		20				29		80		47		60

																																																																		Number of systems sold Europe								9		13		16										4		8		7										18		13		8										21

																																																																		Number of probes sold in Europe		170		232		244		411		611		597				180		209		397		400		525		437				199		201		332		505		435		467				207		299		331		696

																																																																		Numb. Syst. Rest of the world								5		6		2										1		5		1										3		-		6										3

																																																																		Numb. of probes rest of the world		9		9		28		96		33		29				10		21		62		51		129		71				11		20		54		68		8		115				0		27		92		91



																																																																		Total  number of procedures		0		0		1600		3350		3900		4500				0		0		1500		3300		4500		4800				0		0		2630		4500		3650		4100				0		0		1000		5100

																																																																		Number of probes used USA		0		0		317		160		310		386				0		0		329		415		390		3600				0		0		183		335		314		454				0		0		120		271

																																																																		Total number of systems		0		0		0		26		24		37				0		0		0		8		14		17				0		0		0		21		19		16				0		0		0		29

																																																																		Total number of probes row		247		298		343		605		843		842				229		282		502		522		701		766				251		264		455		662		613		602				236		406		470		847

																																Geographic split in number of units

																																Q1 2004				Q1 2003				2003				2002				2001																						Akk pr 2000		2001		2002		2003

																										Number of procedures USA						4,500				3900				17,150				13550				6730																		Number of procedures USA						6730		13550		17,150

																										Number of probes used USA						386				310				1,285				1296				722																		Number of probes used USA						722		1296		1,285

																										Number of systems sold in US						-				0				-				0				16																		Lease systems				0		110		69		5

																										Number of systems sold Asia'						19				5				17				27				33																		Number of systems sold in US						16		0		-

																										Number of probes sold Asia						216				199				476				348				230																		Number of systems sold Asia'				162		33		27		17				0.3617021277

																										Number of systems sold Europe						16				13				55				41				55																		Number of probes sold Asia						230		348		476

																										Number of probes sold in Europe						597				611				2,267				1819				1331																		Number of systems sold Europe				229		55		41		55				1.6241134752

																										Numb. Syst. Rest of the world						2				6				14				14				18																		Number of probes sold in Europe						1331		1819		2,267

																										Numb. of probes rest of the world						29				33				261				270				209																		Numb. Syst. Rest of the world				53		18		14		14				0.3758865248

																																																																		Numb. of probes rest of the world						209		270		261

																										Total  number of procedures						4,500				3,900				17,150				13,550				6,730

																										Number of probes used USA						386				310				1,285				1,296				722																		Total  number of procedures						6,730		13,550		17,150

																										Total number of systems						37				24				86				82				122																		Number of probes used USA						722		1,296		1,285

																										Total number of probes row						842				843				3,004				2,437				1,770																		Total number of systems				444		106		82		86

																																																																		Total number of probes row						1,770		2,437		3,004

																																																																																																														Geographic split in number of units

																																																																																																																		2002		2002		2002		2002		2003		2003		2003		2003		2004		2004		2004		2004		2005		2005		2005

																																																																																																																		Q1 02		Q2 02		Q3 02		Q4 02		Q1 03		Q2 03		Q3 03		Q4 03		Q1 04		Q2 04		Q3 04		Q4 04		Q1 05		Q2 05		Q3 05

																																																																																																														Number of procedures sold in the US				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Number of systems sold Asia'				12		3		0		12		5		1		6		5		19		9		2		12		7		9		8

																																																																																																														Number of probes sold Asia				98		71		89		90		199		47		170		60		216		258		20		214		199		71		169

																																																																																																														Number of systems sold Europe				9		4		18		10		13		8		13		21		16		7		10		9		9		9		6

																																																																																																														Number of probes sold in Europe				411		400		505		503		611		525		435		696		597		503		467		538		597		722		463

																																																																																																														Numb. Syst. Rest of the world				5		1		3		5		6		5		0		3		2		1		2		6		5		6		8

																																																																																																														Numb. of probes rest of the world				96		51		68		55		33		129		8		91		29		71		115		22		69		118		218

																																																																																																														Total  number of procedures				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Total number of systems				26		8		21		27		24		14		19		29		37		17		14		27		21		24		22

																																																																																																														Total number of probes row				605		522		662		648		843		701		613		847		842		832		602		774		865		911		850

																																																																																																														Probe sales pr quarter				765		937		997		1034		1153		1091		927		1118		1228		1192		1056		1144		1311		1435		1531

																																																																		Akkumulerte innstallasjoner		2000		2001		2002		2003		2004

																																																																		USA		0		110		179		184		184

																																																																		Asia		162		195		222		239		258

																																																																		Europe		229		284		325		380		396

																																																																		Rest of the world		53		71		85		99		101

																																																																		Total		444		660		811		902		939

																																																																				Q1		Q1		Q1				Q2		Q2		Q2				Q3		Q3				Q4		Q4

																																																																				2002		2003		2004				2002		2003		2004				2002		2003				2002		2003

																																																																		Operating result		2,241		1,420		3,663				916		2,841		2,881				2,783		2,092				(869)		4,838

																																																																		Acc operating result pr quarter		2241		1420		3663				3157		4261		6,544				5940		6353				5071		11191



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Result before tax		1,347		3,408				2,739		2,921				1,346		2,125				4,473



																																																																				1,347		3,408				1347		3408				1347		3408				1347

																																																																										2739		2921				2739		2921				2739

																																																																																1347		2125				1347

																																																																																						4473

																																																																		Acc result before tax		1347		3408				4086		6329				5432		8454				9905



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Sales		13,707		19,409				14,782		17,408				14,572		18,686				19,930

																																																																				13,707		19,409				13707		19409				13707		19409				13707

																																																																										14,782		17,408				14,782		17,408				14,782

																																																																																14572		18686				14572

																																																																																						19930

																																																																		Accumulated sales		13707		19409				28489		36817				43061		55503				62991

																																																																				41.60%						29.23%						28.89%



Number of procedures pr year USA

Number of procedures USA	2001	2002	2003	6730	13550	17150	Year



Procedures







AKKUMULERT RESULTAT FØR SKATT PR KVARTAL

Acc result before tax	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	4086	6329	5432	8454	9905	KVARTAL



RES.FØR SKATT 1= NOK 1000





AKKUMULERT SALG PR KVARTAL

Accumulated sales	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	28489	36817	43061	55503	62991	KVARTAL



OMSETNING 1=NOK 1000





Akkumulert resultat før skatt pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	1347	3408	1347	3408	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	2739	2921	2739	2921	2739	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	2125	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	4473	Kvartal



NOK 000'





Akkumulert salg pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	13707	19409	13707	19409	13707	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14782	17408	14782	17408	14782	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14572	18686	14572	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	19930	Kvartal



NOK 000'





Sale of Medi-Stim products	14309	14511	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	12933	14790	14975	11060	11399	10637	Sale of 3 party products	 5 556 	4175	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	4475	4619	4955	3512	3383	3069	Quarter



Percent split









2001	2003	2002	2004	2001	2003	2001	2003	Q1	Q1	Q2	Q2	Q3	Q3	Q4	Q4	1600	3900	3300	4800	2630	3650	1000	5100	#REF!	Quarter



Number of procedures





Trend procedure sales pr quarter 2002 to 2005

Number of procedures sold in the US	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	3350	3300	4500	2400	3900	4500	3650	5100	4500	4800	4100	6515	4775	4300	4600	







Trend probe sales pr quarter 2002 to 2005

Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	Quarter



Number og probes







Total number of probes row	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	605	522	662	648	843	701	613	847	842	832	602	774	865	911	850	Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	







Total number of probes sold pr year (ex US)

Total number of probes row	2001	2002	2003	1770	2437	3004	Year



Number of probes







Accumulated system instalations

USA	2000	2001	2002	2003	2004	0	110	179	184	184	Asia	2000	2001	2002	2003	2004	162	195	222	239	258	Europe	2000	2001	2002	2003	2004	229	284	325	380	396	Rest of the world	2000	2001	2002	2003	2004	53	71	85	99	101	Total	2000	2001	2002	2003	2004	444	660	811	902	939	Year



Number of systems







Number of procedures USA pr quarter 2001 - 2004

Number of procedures USA	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	1600	3350	3900	4500	1500	3300	4500	4800	2630	4500	3650	4100	1000	5100	Quarter



Procedures







Total number of probes sold ex US

Total number of probes row	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	247	298	343	605	843	842	229	282	502	522	701	766	251	264	455	662	613	602	236	406	470	847	Quarters



Number of probes









Number of probes sold Asia	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	68	57	71	98	199	216	39	52	43	71	47	258	41	43	69	89	170	20	29	80	47	60	Quarters



Probes









Number of probes sold in Europe	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	170	232	244	411	611	597	180	209	397	400	525	437	199	201	332	505	435	467	207	299	331	696	Quarters



Probes









Numb. of probes rest of the world	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	9	9	28	96	33	29	10	21	62	51	129	71	11	20	54	68	8	115	0	27	92	91	Quarters



Probes







Akkumulert resultat pr kvartal

Acc operating result pr quarter	2002	2003	2004	2002	2003	2004	2002	2003	2002	2003	Q1	Q1	Q1	Q2	Q2	Q2	Q3	Q3	Q4	Q4	2241	1420	3663	3157	4261	6544	5940	6353	5071	11191	Kvartal



Driftsresultat 1=NOK1000







Ark1

				Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000

				Salgsinntekter				17,408				14,781				36,817				28,489				62,991				1.2923233529



				Varekostnader				4,630				3,647				9,771				7,471				16,813				0.2622415669

				Lønnskostnader				4,540				4,176				10,518				9,034				20,879				0.265393704

				Avskrivninger				667				638				1,318				1,268				2,576

				Annen driftskostnad				4,690				3,479				8,666				6,455				11,531

				Totale driftskostnader				14,527				11,940				30,273				24,228				51,799



				Driftsresultat				2,881				2,841				6,544				4,261				11,192

				Driftsresultat %				16.55%				19.22%				17.77%				14.96%				17.77%



				Finans inntekter				461				756				878				1,083				977

				Finans kostnader				421				858				1,093				1,258				2,263

				Netto finans				40				(102)				(215)				(175)				(1,286)



				Resultat før skatt				2,921				2,739				6,329				4,086				9,906



				Skattekostnad 				879				822				1,903				1,222				2,943



				Resultat etter skatt				2,042				1,917				4,426				2,864				6,963



				Geografisk fordeling av salg				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA				4,001				3,884				7,983				7,153				15,463

				Asia				2,838				351				6,685				2,127				5,119

				Europa				9,749				8,485				20,696				16,364				38,720

				Resten av verden				820				2,061				1,453				2,845				3,689



				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Geografisk fordeling av salg i antall				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003



				USA

				Antall prosedyrer				4,800				4,500				9,300				8,400				17,150

				Antall prober				360				390				746				700				1,285



				Asia

				Antall systemer				9				1				28				6				17

				Antall prober				258				47				474				246				476



				Europa

				Antall systemer				7				8				23				21				55

				Antall prober				437				525				1,034				1,136				2,267



				Resten av verden

				Antall systemer				1				5				3				11				14

				Antall prober				71				129				100				162				261



				Totalt antall systemer utenfor USA				17				14				54				38				86

				Totalt antall prober utenfor USA				766				701				1,608				1,544				3,004



				Fordeling av salg pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA

				Prosedyre salg				3,650				3,195				7,069				5,886				12,994

				Prober USA				351				679				914				1,267				2,469

				Utenfor USA

				System salg				2,349				1,606				7,179				4,343				10,946

				Probesalg resten av verden				6,504				5,001				12,352				9,518				20,380

				Annet				79				917				209				1,022				1,282				3441		0.15614648

																												4671		0.16848826

				Sum salg av Medi-Stim prod.				12,933				11,398				27,723				22,037				48,071

				Salg av 3 part produkter				4,475				3,383				9,094				6,452				14,920				0.2470054594

																												0.2264733757

				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Fordeling av salg pr segment i antall

																1 halvår 04				1 halvår 03				2003

				USA

				Antall prosedyrer												9,300				8,400				17,150

				Antall prober												746				700				1,285

				Utenfor USA

				Antall systemer												54				38				86

				Antall prober 												1,608				1,544				3,004

				Fordeling av margin pr segment



																1 halvår 2004				1 halvår 2003				År 2003



				Margin fra Medi-Stim produkter																				31,485

				Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%

				Margin fra 3 part produkter																				7,344

				Margin fra 3 part produkter %												0.00%				0.00%				49.22%



				Totalt margin												-				-				38,829

				Totalt margin %												0.00%				0.00%				61.64%



																												5300		3,794

				Fordeling av driftsres. pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003						0.4171981526

				Alle tall i NOK 1000

																												4000		2,452

				Driftsres fra Medi-Stim produkter				2,723				2,523				5,785				3,939				10,650						0.3800371978

				Driftsmargin Medi-Stim produkter				21.05%				22.14%				20.87%				17.87%				22.15%

				Driftsres fra 3 part produkter				158				318				759				267				542

				Driftsmargin 3 parts prod.				3.53%				9.40%				8.35%				4.14%				3.63%

				R&D

				Administrasjon



				Totalt driftsresultat				2,881				2,841				6,544				4,206				11,192

				Driftsmargin				16.55%				19.22%				17.77%				14.76%				17.77%



				Nøkkeltall				1 halvår 04				1 halvår 03				2003				2002



				Egenkapitalandel				82.92%				46.26%				51.10%				34.33%

				Inntjening pr aksje				kr    0.27				kr    0.23				kr    0.49				kr    0.16

				Utvannet inntjening pr aksje				kr    0.26				kr    0.21				kr    0.47				kr    0.15

				Antall aksjer tidsveiet i 1000				16,667				12,532				14,134				12,532

				Antall aksjer utvannet i 1000				16,982				13,372				14,926				13,372



				Balanse				6/30/04				6/30/03				31.12 2003				31.12 2002

				Alle tall i NOK 1000

				Eiendeler



				Utsatt skattefordel				1,346				665				1,239				573

				Goodwill				7,446				8,439				7,943				8,936

				Immatrielle eiendeler				8,792				9,104				9,182				9,509

				Maskiner og utstyr				4,041				5,086				4,581				5,509

				Andre anleggsmidler				-				159				303				234

				Varige driftsmidler				4,041				5,245				4,884				5,743

				Sum anleggsmiddler				12,833				14,349				14,066				15,252



				Varelager				12,618				12,153				12,260				11,436

				Kundefordringer				12,509				8,184				11,949				7,248

				Andre kortsiktige fordringer				1,916				2,327				1,786				1,671

				Betalingsmidler				27,577				3,597				5,232				11,787

				Sum omløpsmidler				54,619				26,261				31,227				32,142



				Sum eiendeler				67,452				40,610				45,293				47,394



				Egenkapital og gjeld



				Aksjekapital				4,846				3,910				3,935				3,133

				Overkursfond				40,346				12,862				12,958				5,866

				Annen egenkapital				10,739				2,013				6,253				7,273

				Sum egenkapital				55,931				18,785				23,146				16,272



				Langsiktig gjeld

				Pensjonsforpliktelser				771				830				681				553

				Annen langsiktig gjeld				-				7,667				6,783				8,550

				Sum langsiktig gjeld				771				8,497				7,464				9,103



				Kortsiktig gjeld

				Kassakreditt				-				387				2,587				793

				Leverandørgjeld				3,661				2,968				4,776				6,995

				Skattetrekk, avgifter, feriepenger				3,390				1,516				4,637				2,022

				Annen kortsiktig gjeld				3,699				8,457				2,683				12,209

				Kortsiktig gjeld				10,750				13,328				14,683				22,019



				Sum egenkapital og gjeld				67,452				40,610				45,293				47,394



				Netto rentebærende gjeld				(27,577)				4,457				4,138				7,556






Balance sheet 31.12.2021 31.12.2020
All numbers in NOK 1000

Share capital 4 585 4 585
Premium fund 44 172 44 172
Other equity 257 295 208 089
Total equity 306 052 256 846
Total long term debt 19 589 29 497
Total short term debt 77 603 59 477
Total equity and liability 403 244 345 820

450000
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350000
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150 000
100 000

50 000
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MED\STIM

Balance sheet —
Equity and Liability

@ Nointerest-bearing debt

24.2 MNOK in obligations
O related to lease contracts where
17.1 MNOK is long term

Strong balance sheet with 75.9 %
equity ratio
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						Profit & loss				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000

						Sales				44,131				40,486				158,032				158,749



						Cost of goods sold				12,471				12,570				42,776				42,792

						Salary and sosial expenses				15,572				15,879				51,163				51,696

						Other operating expenses				8,532				9,277				34,837				31,975

						Total operating expenses				36,575				37,726				128,776				126,463



						Opr. res.before. depr. and write offs				7,556				2,760				29,256				32,286

						Opr. res before depr and write off %				17.12%				6.82%				18.51%				20.34%



						Depreciation				1,267				945				5,051				3,765

						Write offs of goodwill 				-				-				-				-



						Operating result				6,289				1,815				24,204				28,522



						Financial income				1,615				1,805				9,398				19,157

						Financial expenses				741				(284)				9,002				10,474

						Net finance				874				2,089				397				8,682



						Pre tax profit				7,163				3,904				24,601				37,204



						Tax				1,062				6				5,944				9,331

						Change in deferred tax				-				-				-				-



						Result				6,102				3,897				18,657				27,874

						Dividend				-				-				16,504				11,017



						Comprehensive income

						Result after tax				6,102				3,897				18,657				27,874

						Exchange differences arising				-				-				-				-

						on translation of foreign operations				175				(335)				(262)				(185)

						Total comprehensive income				6,277				3,562				18,395				27,689



						Key figures				4. quarter 10				4. quarter 09				2010				2009



						Equity share				73.89%				72.99%				73.89%				72.99%

						Earnings per share				kr    0.33				kr    0.21				kr    1.02				kr    1.51

						Earnings per share diluted				kr    0.33				kr    0.21				kr    1.02				kr    1.51

						Average shares outstanding in 1000				18,311				18,328				18,318				18,412

						Average shares outstanding in 1000 diluted				18,311				18,328				18,318				18,412













						Split of result after

						tax per segment 				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000																						Fordeling utsatt skatt



						Res from Medi-Stim products				5,990				3,899				15,607				23,841						0.68		6719.76

						Margin Medi-Stim products				19.03%				14.72%				14.43%				43.67%								9882

						Res from 3 party products				112				(2)				3,050				4,033								3162.24

						Margin 3 party prod.				0.88%				-0.01%				6.11%				7.77%

						R&D

						Administrasjon



						Totalt result				6,102				3,897				18,657				27,874

						Margin				13.83%				9.63%				11.81%				17.56%











						Balance sheet				12/31/10				12/31/09

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				13,385

						Aktivated development				20,228				18,780

						Branding				-				367

						Goodwill				14,128				14,128

						Intangible assets				43,575				46,659

						Machinery and equipment				5,244				5,989

						Other fixwd assets				-				-

						Fixed assets				5,244				5,989

						Total tangible and fixed assets				48,819				52,649



						Inventory				28,571				28,269

						Customers receivables				25,497				23,348

						Other receivables				8,130				12,065

						Cash				34,928				29,297

						Total current assets				97,126				92,979



						Total assets				145,944				145,627



						Equity and liability



						Share capital				4,585				4,716

						Share premium reserve				41,852				41,852

						Other equity				61,397				59,726

						Total equity				107,834				106,294



						Long term debt

						Pension liability				7,465				5,965

						Deferred income				4,870				5,568

						Other long term debt				0				3,003

						Total long term debt				12,334				14,537



						Short term debt

						Short term loan				-				-

						Accounts payable				6,930				8,716

						Tax and social liabilities				18,696				15,931

						Other short term debt				150				150

						Total short term debt				25,776				24,797



						Total equity and liability				145,944				145,627



						Net interest bearing debt				(31,928)				(22,293)









						Change in equity				12/31/10				12/31/09

						All numbers in NOK 1000

						Equity start of period				106,294				95,461

						Result for the period				18,657				27,874

						Capital increase				-				-

						Dividend				(16,504)				(11,017)

						Minority				-				-

						Medi-Stim shares				(350)				(5,840)

						Change in deferred tax				-				-

						Changes in exchangerates				(262)				(185)

						Equity end of period				107,834				106,294





																														0		NB sounddesign



						Cash flow analysis				12/31/10				12/31/09

						All numbers in NOK 1000



						Result for the period				18,657				27,874

						Depreciation				5,051				3,765

						Paid taxes				-				(355)

						Change in working capital				(4,236)				(3,557)

						Other				12,566				5,057

		Kontantstrøm fra drift				Other cash flow from operation				13,381				4,910																				6771

		Kontantstrøn fra drift				Cash flow from operation				32,038				32,783																				10855

						Cash flow from investments								-																				3500

						Investments in fixed assets				(5,383)				(5,419)								6,262												7355

						Sales of fixed assets				-				-

						Other investments				-				-



		Kontantstrøm fra				Cash flow from investments				(5,383)				(5,419)

						Cash flow from financing								-

						Payment of debt				(4,000)				(4,800)

						Capital increase\purchase own shares				-				-

						Other				(17,024)				(20,277)



		Kontantstrøm fra				Cash flow from investment				(21,024)				(25,077)





						Change in cash for the period				5,631				2,287





						Cash at start of period				29,297				27,010



		Kontanter ved				Cash by the end of period				34,928				29,297







						Geographic split of sales				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000

						USA				9,329				8,980				39,094				38,490								10,061		43,301

						Asia				3,942				3,454				12,563				18,299				0.6865				4,182		12623.690821256				1.0387622933

						Europe				27,604				26,328				97,839				94,636				1.0338				29,288		98311.6521739131

						Rest of the world				3,256				1,724				8,536				7,324				1.1655				3,512		9,455



						Total sales				44,131				40,486				158,032				158,749								47,044		163,691



						Geographic split 

						of sales in number of units				4. quarter 10				4. quarter 09				2010				2009				2004 *

						USA

						Procedures*				6,332				6,081				25,855				24,788				19,915				1.0412761				Shortfall		2509.0909090909

						Probes				121				240				1,126				1,245				1,570

						Systems				-				2				2				3				45				1/6

						Stethoscopes				161				368				676				1,139				-



						Asia

						Systems				13				12				35				59				42

						Ultrasound imaging instrument				-				-				6				-

						Ultrasound imaging probes				-				-				12				-

						Probes				330				246				786				1,524				708

						Stetoskoper				-				-				-				-				-



						Europe

						Systems				18				13				41				50				42

						Ultrasound imaging instrument				5				5				13				5

						Ultrasound imaging probes				5				8				21				8

						Probes				961				829				3,510				3,138				2,105						1.1592279855

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Systems				6				6				16				20				11

						Ultrasound imaging instrument				2				-				4				-

						Ultrasound imaging probes				2				-				4				-

						Probes				260				201				705				575				237

						Stetoskoper				-				-				-				-				-



						Total number of systems outside USA				37				31				92				129				95				(6)

						Total number of ultrasound imaging instr.				7				5				23				5

						Total number of ultrasound imaging probes				7				8				37				8

						Total number of probes outside USA				1,551				1,276				5,001				5,237				3,050				(36)





						Split of sales per segment				4. quarter 10				4. quarter 09				2010				2009				2004 *

						All numbers in NOK 1000

						USA

						Procedural revenue				9,095				8,158				37,933				36,664				14,751				1.90462492		2

						Systems				-				197				481				534				3,272

						Stethoscope sales				234				292				680				959				-

						Outside USA

						System sales				6,544				5,645				16,827				21,696				13,024				312		153

						Ultrasound imaging instruments				2,752				1,493				7,082				1,493

						Ultrasound imaging probes				385				286				2,152				286

						Probe sale rest of the world				12,237				9,317				41,740				43,331				23,317				25%

						Other				227				1,102				1,233				1,879				234



						Total sale of Medi-Stim prod.				31,472				26,490				108,126				106,842				54,598				1.01202

						Sale of 3 party products				12,659				13,996				49,906				51,907				18,825				0.2868480

																														0.3457106

						Total sales				44,131				40,486				158,032				158,749				73,423

































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				34,928				ERROR:#REF!				29,297				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				1,245



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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										16300								16300

										ERROR:#REF!								ERROR:#REF!

										3154								3154

										ERROR:#REF!								ERROR:#REF!









						Profit & loss				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						All numbers in NOK 1000

						Sales				36,297				36,563				120,427				113,901				158,032				99.27%



						Cost of goods sold				8,565				8,484				30,216				30,305				42,776

						Salary and sosial expenses				14,071				13,388				40,836				35,591				51,163				27,733		28,078

						Other operating expenses				7,478				8,390				25,399				26,305				34,837

						Total operating expenses				30,113				30,262				96,450				92,201				128,776



						Opr. res.before. depr. and write offs				6,184				6,300				23,977				21,700				29,256										1.4761904762

						Opr. res before depr and write off %				17.04%				17.23%				19.91%				19.05%				18.51%



						Depreciation				1,359				1,264				3,831				3,785				5,051

						Write offs of goodwill 				-				-				-				-				-



						Operating result				4,825				5,036				20,146				17,915				24,204



						Financial income				461				2,566				2,221				7,783				9,398

						Financial expenses				554				1,040				3,897				8,261				9,002

						Net finance				(93)				1,526				(1,677)				(478)				397						1160		328



						Pre tax profit				4,732				6,563				18,469				17,438				24,601								832		702



						Tax				1,435				1,838				5,116				4,883				5,944										7,718



						Result				3,297				4,725				13,353				12,555				18,657						1.0635925975				0.2126278099

						Dividend				-				-				16,480				16,504				16,504



						Comprehensive income

						Result after tax				3,297				4,725				13,353				12,555				18,657										11.8

						Exchange differences arising				-				-				-				-				-										4.5

						on translation of foreign operations				(295)				(175)				(197)				(451)				(262)

						Total comprehensive income				3,002				4,550				13,156				12,104				18,395										62

																																				1.4761904762

																																				42

						Key figures				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010



						Equity share				74.27%				0.00%				74.27%				0.00%				74.27%

						Earnings per share				kr    0.18				kr    0.26				kr    0.73				kr    0.69				kr    1.02

						Earnings per share diluted				kr    0.18				kr    0.26				kr    0.73				kr    0.69				kr    1.02

						Average shares outstanding in 1000				18,316				18,311				18,315				18,320				18,318

						Average shares outstanding in 1000 diluted				18,316				18,311				18,315				18,320				18,318











						Split of result after

						tax per segment 				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						All numbers in NOK 1000



						Res from Medi-Stim products				4,311				4,545				16,220				13,719				20,196

						Margin Medi-Stim products				17.58%				18.17%				20.82%				18.24%				19.01%

						Res from 3rd party products				514				491				3,926				4,196				4,008

						Margin 3rd party prod.				2.02%				1.92%				4.83%				5.47%				3.71%

						R&D

						Administrasjon



						Totalt result				4,825				5,036				20,146				17,915				24,204

						Margin				9.65%				9.96%				12.65%				11.80%				11.29%











						Balance sheet				9/30/11				9/30/10				9/30/11

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				8,502				9,219

						Aktivated development				19,864				19,125				20,228

						Branding				-				92				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,211				41,846				43,575

						Machinery and equipment				8,956				5,682				5,244

						Other fixwd assets				-				-				-

						Fixed assets				8,956				5,682				5,244

						Total tangible and fixed assets				52,167				47,529				48,819



						Inventory				30,200				29,226				28,571

						Customers receivables				25,970				22,636				25,497

						Other receivables				5,863				8,485				8,130

						Cash				26,220				26,807				34,928

						Total current assets				88,252				87,155				97,126



						Total assets				140,419				134,683				145,944





										40,816						40,543		40,816

						Balance sheet				31.12.2021								31.12.2020

						All numbers in NOK 1000



						Share capital				4,585								4,585

						Premium fund				44,172								44,172

						Other equity				257,295								208,089

						Total equity				306,052								256,846



						Long term debt

						Pension liability				-								-

						Deferred income				13,101								13,101

						Other long term debt				0								0

						Total long term debt				19,589				-				29,497



						Short term debt

						Short term loan				-		-		-		-		-

						Accounts payable						-		5,780		-

						Tax and social liabilities						-		16,153		-

						Other short term debt						-		(367)		-														56,169

						Total short term debt				77,603				21,567				59,477



						Total equity and liability				403,244				21,567				345,820												57,424



						Net interest bearing debt				(29,235)				(22,807)				(29,235)









						Change in equity				9/30/11				9/30/10				9/30/11

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				13,353				12,555				18,657

						Capital increase				-				-				-

						Dividend				(16,480)				(16,504)				(16,504)																(201,442)

						Minority				-				-				-

						Medi-Stim shares				100				(350)				(350)

						Changes in exchangerates				(197)				(451)				(263)

						Equity end of period				104,610				101,544				107,834









						Cash flow analysis				9/30/11				9/30/10				9/30/11

						All numbers in NOK 1000



						Result for the period				13,353				12,555				18,657																ERROR:#REF!

						Depreciation				3,831				3,785				5,051																ERROR:#REF!

						Paid taxes				-				-				-																ERROR:#REF!

						Change in working capital				(4,820)				(3,181)				(4,236)																ERROR:#REF!

						Other				6,801				7,447				12,566												Kontantutlegg ifm meditron				ERROR:#REF!

		Kontantstrøm fra drift				Cash flow from operation				5,812				8,051				13,381																ERROR:#REF!

		Kontantstrøn fra drift				Cash flow from operation				19,165				20,606				32,038																ERROR:#REF!

						Cash flow from investments				-				-				-																ERROR:#REF!

						Investments in fixed assets				(3,762)				(3,072)				(5,383)												Endring i investeringer				ERROR:#REF!

						Sales of fixed assets				-				-				-																ERROR:#REF!

						Other investments				-				(520)				-												Kjøp egne aksjer + meditron aksjet				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from investments				(3,762)				(3,592)				(5,383)																ERROR:#REF!

						Cash flow from financing				-				-				-																ERROR:#REF!

						Payment of debt				(2,000)				(3,000)				(4,000)																ERROR:#REF!

						Capital increase\purchase own shares				-				-				-																ERROR:#REF!

						Other				(16,480)				(16,504)				(17,024)												Utbytte				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from financial activities				(18,480)				(19,504)				(21,024)																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Change in cash for the period				(3,077)				(2,490)				5,631																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Cash at start of period				29,297				29,297				29,297																ERROR:#REF!

																																		ERROR:#REF!

		Kontanter ved				Cash by the end of period				26,220				26,807				34,928																ERROR:#REF!









						Geographic split of sales				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						All numbers in NOK 1000

						USA				10,115				10,497				30,830				29,765				39,094				1.04				12,148		34,609

						Asia				2,276				3,256				9,152				8,621				12,563				1.06				2,334		9043.0476190476

						Europe				21,543				20,274				73,036				70,235				97,839				1.04				22,096		72166.0297619048

						Rest of the world				2,363				2,536				7,410				5,280				8,536				1.40				2,838		8,318



						Total sales				36,297				36,563				120,428				113,901				158,032



						Geographic split 

						of sales in number of units				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						USA

						Procedures				6,901				6,903				21,250				19,523				25,855				0.9997103

						Probes				1,005				1,005				1,005				1,005				1,126

						Systems				2				1				4				2				2				1/6

						Stethoscopes				590				199				985				515				676



						Asia

						Systems				4				11				30				22				35

						Ultrasound imaging instrument				1				1				2				6				6

						Ultrasound imaging probes				2				2				4				12				12

						Probes				185				155				528				456				786

						Stetoskoper



						Europe

						Systems				13				10				32				23				41

						Ultrasound imaging instrument				2				(1)				6				8				13

						Ultrasound imaging probes				-				(2)				4				16				21

						Probes				747				680				2,364				2,549				3,510

						Stetoskoper



						Rest of the world

						Systems				2				3				10				10				16

						Ultrasound imaging instrument				2				2				7				2				4

						Ultrasound imaging probes				3				2				9				2				4

						Probes				150				173				441				445				705

						Stetoskoper



						Total number of systems outside USA				19				24				72				55				92				5

						Total number of ultrasound imaging instr.				5				2				15				16				23

						Total number of ultrasound imaging probes				5				2				17				30				37

						Total number of probes outside USA				1,082				1,008				3,333				3,450				5,001				30

						Total number of stethoscopes				590				199				985				515				676				1,112		1.1031746032







						Split of sales per segment				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						All numbers in NOK 1000

						USA

						Procedural revenue				-				-				-				-				-				-       0		-

						Systems				9,047				10,033				28,731				28,838				37,933

						Stethoscope sales				666				300				1,371				481				481

						Outside USA

						System sales				-				-				-				-				-				-		-

						Ultrasound imaging instruments				3,850				5,063				13,500				10,283				16,827

						Ultrasound imaging probes				1,545				670				4,875				4,330				7,082

						Probe sale rest of the world				167				234				628				1,767				2,152

						Other				9,249				8,723				28,812				29,503				41,740



						Total sale of MediStim prod.				24,524				25,023				77,917				75,202				106,214				103.61%

						Sale of 3 party products				25,468				25,548				81,300				76,654				108,126						(80)



						Total sales				49,992				50,570				159,217				151,856				214,340































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				26,220				26,807				34,928				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																						1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg																-				62,991



						Geografisk fordeling av margin



																						1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika																ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia																ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa																ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden																ERROR:#DIV/0!				64.49%



						Totalt margin																-				38,632

						% margin																ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																						1 halvår 2003				År 2003



						Amerika																-				5,977

						Asia																-				2,567

						Europa																-				10,650

						Resten av verden																-				1,047

						R&D																				4,953

						SND\Skattefunn																-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat																-				11,192

						% driftsres. margin																ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				2 kvartal 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				-				14,781				62,991				28,489				62,991



						Varekostnader				-				3,647				16,813				7,471				16,813

						Lønnskostnader				-				4,176				20,879				9,034				20,879

						Avskrivninger				-				638				2,576				1,268				2,576

						Annen driftskostnad				-				3,479				11,531				6,455				11,531

						Totale driftskostnader				-				11,940				51,799				24,228				51,799



						Driftsresultat				-				2,841				11,192				4,261				11,192

						Driftsresultat %				ERROR:#DIV/0!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				-				756				977				1,083				977

						Finans kostnader				-				858				2,263				1,258				2,263

						Netto finans				-				(102)				(1,286)				(175)				(1,286)



						Resultat før skatt				-				2,739				9,906				4,086				9,906



						Skattekostnad 				-				822				2,943				1,222				2,943



						Resultat etter skatt				-				1,917				6,963				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 																2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter																14,781				62,991



						Varekostnader																3,647				16,813

						Lønnskostnader																4,176				20,879

						Avskrivninger																638				2,576

						Annen driftskostnad																3,479				11,531

						Totale driftskostnader																11,940				51,799



						Driftsresultat																2,841				11,192

						Driftsresultat %																19.22%				17.77%



						Finans inntekter																756				977

						Finans kostnader																858				2,263

						Netto finans																(102)				(1,286)



						Resultat før skatt																2,739				9,906



						Skattekostnad 																822				2,943



						Resultat etter skatt																1,917				6,963



						Geografisk fordeling av salg																2 kvartal 03				2003

						Alle tall i NOK 1000

						USA																ERROR:#REF!				15,463

						Asia																ERROR:#REF!				5,119

						Europa																ERROR:#REF!				38,720

						Resten av verden																ERROR:#REF!				3,689



						Totalt salg																ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall																2 kvartal 03				2003



						USA

						Antall prosedyrer																4,500				13,500

						Antall prober																ERROR:#REF!				1,005



						Asia

						Antall systemer																1				11

						Antall prober																47				306



						Europa

						Antall systemer																8				42

						Antall prober																525				1,832



						Resten av verden

						Antall systemer																5				14

						Antall prober																129				253



						Totalt systemsalg utenfor USA																14				67

						Totalt probesalg utenfor USA																701				2,391



						Fordeling av salg pr segment																2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg																3,195				12,994

						Prober USA																679				2,469

						Utenfor USA

						System salg																1,606				10,946

						Probesalg resten av verden																5,001				20,380

						Annet																917				1,282



						Sum salg av Medi-Stim prod.																11,398				48,071

						Salg av 3 part produkter																3,383				14,920



						Totalt salg																14,781				62,991



						Fordeling av salg pr segment i antall

																						2 kvartal 03				2003

						USA

						Antall prosedyrer																-				-

						Antall prober																-				-

						Resten av verden

						Antall systemer																-				-

						Antall prober 																-				-

						Fordeling av margin pr segment



																						2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter																6,801				31,485

						Margin fra Medi-Stim produkter %																59.67%				65.50%

						Margin fra 3 part produkter																1,578				7,344

						Margin fra 3 part produkter %																46.64%				49.22%



						Totalt margin																8,379				38,829

						Totalt margin %																56.69%				61.64%





						Fordeling av driftsresultat pr segment																2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter																2,523				10,650

						Driftsmargin Medi-Stim produkter																22.14%				22.15%

						Driftsres fra 3 part produkter																318				542

						Driftsmargin 3 parts prod.																9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat																2,841				11,192

						Driftsmargin																19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																						1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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						Profit & loss				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						Sales				42,248				40,386				84,130				77,338				158,032



						Cost of goods sold				10,833				11,506				21,651				21,821				42,776

						Salary and sosial expenses				11,991				9,213				26,765				22,204				51,163

						Other operating expenses				9,331				8,834				17,921				17,915				34,837

						Total operating expenses				32,155				29,553				66,337				61,939				128,776



						Opr. res.before. depr. and write offs				10,093				10,833				17,793				15,400				29,256

						Opr. res before depr and write off %				23.89%				26.82%				21.15%				19.91%				18.51%



						Depreciation				1,260				1,282				2,472				2,521				5,051

						Write offs of goodwill 				-				-				-				-				-



						Operating result				8,833				9,551				15,321				12,879				24,204



						Financial income				717				2,806				1,760				5,217				9,398

						Financial expenses				1,607				4,692				3,344				7,221				9,002

						Net finance				(890)				(1,886)				(1,584)				(2,004)				397



						Pre tax profit				7,943				7,666				13,737				10,875				24,601



						Tax				2,058				2,146				3,681				3,045				5,944



						Result				5,885				5,519				10,057				7,830				18,657

						Dividend				16,480				16,504				16,480				16,504				16,504



						Comprehensive income

						Result after tax				5,885				5,519				10,057				7,830				18,657

						Exchange differences arising				-				-				-				-				-

						on translation of foreign operations				(52)				(66)				98				(276)				(262)

						Total comprehensive income				5,833				5,453				10,155				7,554				18,395







						Key figures				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010



						Equity share				71.66%				73.39%				71.66%				73.39%				73.89%

						Earnings per share				kr    0.32				kr    0.30				kr    0.55				kr    0.43				kr    1.02

						Earnings per share diluted				kr    0.32				kr    0.30				kr    0.55				kr    0.43				kr    1.02

						Average shares outstanding in 1000				18,316				18,320				18,315				18,325				18,318

						Average shares outstanding in 1000 diluted				18,316				18,320				18,315				18,325				18,318













						Split of result 

						per segment				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000



						Res from MediStim products				7,293				7,089				11,909				9,174				20,196

						Margin MediStim products				25.57%				26.29%				21.33%				17.95%				18.68%

						Res from 3 party products				1,540				2,462				3,412				3,705				4,008

						Margin 3 party prod.				11.22%				18.34%				12.06%				14.12%				8.03%

						R&D

						Administrasjon



						Totalt result				8,833				9,551				15,321				12,879				24,204

						Margin				20.91%				23.65%				18.21%				16.65%				15.32%











						Balance sheet				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				10,340				9,219

						Aktivated development				19,706				18,879				20,228

						Branding				-				183				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,053				43,530				43,575

						Machinery and equipment				6,776				6,233				5,244

						Other fixwd assets				-				-				-

						Fixed assets				6,776				6,233				5,244

						Total tangible and fixed assets				49,829				49,763				48,819



						Inventory				31,705				27,802				28,571

						Customers receivables				26,170				25,381				25,497

						Other receivables				7,462				8,519				8,130

						Cash				26,623				20,370				34,928

						Total current assets				91,961				82,073				97,126



						Total assets				141,790				131,836				145,944



						Equity and liability



						Share capital				4,585				4,716				4,585

						Share premium reserve				41,852				41,852				41,852

						Other equity				55,171				50,184				61,397

						Total equity				101,608				96,753				107,834



						Long term debt

						Pension liability				8,488				6,368				7,465

						Deferred income				4,520				5,219				4,870

						Other long term debt				0				1,000				0

						Total long term debt				13,007				12,587				12,334



						Short term debt

						Credit facility				-				-				-

						Accounts payable				9,536				7,984				6,930

						Tax and social liabilities				17,488				8,595				18,696

						Other short term debt				150				5,917				150

						Total short term debt				27,174				22,496				25,776



						Total equity and liability				141,790				131,836				145,944



						Net interest bearing debt				(25,623)				(15,370)				(31,928)









						Change in equity				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				10,057				7,830				18,657

						Capital increase				-				-				-

						Dividend				(16,480)				(16,504)				(16,504)																(0)

						Minority				-				(246)				-

						Medi-Stim shares				100				(350)				(350)

						Changes in exchange rates				98				(271)				(263)

						Equity end of period				101,608				96,753				107,834









						Cash flow analysis				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000



						Result for the period				10,057				7,830				18,657																ERROR:#REF!

						Depreciation				2,472				2,521				5,051																ERROR:#REF!

						Paid taxes				-				-				-																ERROR:#REF!

						Change in working capital				(1,201)				(2,298)				(4,236)																ERROR:#REF!

						Other				2,654				4,527				12,566												Kontantutlegg ifm meditron				ERROR:#REF!

		Kontantstrøm fra drift				Cash flow from operation				3,924				4,749				13,381																ERROR:#REF!

		Kontantstrøn fra drift				Cash flow from operation				13,981				12,579				32,038																ERROR:#REF!

						Cash flow from investments												-																ERROR:#REF!

						Investments in fixed assets				(3,176)				(2,482)				(5,383)												Endring i investeringer				ERROR:#REF!

						Sales of fixed assets				-				-				-																ERROR:#REF!

						Other investments				-				(520)				-												Kjøp egne aksjer + meditron aksjet				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from investments				(3,176)				(3,002)				(5,383)																ERROR:#REF!

						Cash flow from financing				-				-				-																ERROR:#REF!

						Payment of debt				(2,000)				(2,000)				(4,000)																ERROR:#REF!

						Capital increase				-				-				-																ERROR:#REF!

						Other				(16,480)				(16,504)				(17,024)												Utbytte				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from financing (dividend)				(18,480)				(18,504)				(21,024)																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Change in cash for the period				(7,675)				(8,927)				5,631																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Cash at start of period				34,298				29,297				29,297																ERROR:#REF!

																																		ERROR:#REF!

		Kontanter ved				Cash by the end of period				26,623				20,370				34,928																ERROR:#REF!









						Geographic split of sales				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						USA				10,563				10,202				20,715				19,268				39,094

						Asia				2,710				3,239				6,876				5,365				12,563

						Europe				25,935				25,983				51,492				49,961				97,839

						Rest of the world				3,040				962				5,047				2,744				8,536



						Total sales				42,248				40,386				84,130				77,338				158,032



						Geographic split 

						of sales in number of units				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						USA

						Procedures				7,421				6,307				14,349				12,620				25,855

						Probes				-				-				-				-				1,126

						Systems				1				1				2				1				2

						Stethoscopes				150				196				395				316				676



						Asia

						Systems				9				5				26				11				35

						Ultrasound imaging instrument				-				3				1				5				6

						Ultrasound imaging probes				-				6				2				10				12

						Probes				205				229				343				301				786

						Stetoskoper				-				-				-				-				-



						Europe

						Systems				13				10				19				13				41

						Ultrasound imaging instrument				2				5				4				9				13

						Ultrasound imaging probes				-				14				4				18				21

						Probes				813				964				1,617				1,869				3,510

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Systems				8				2				8				7				16

						Ultrasound imaging instrument				1				-				5				-				4

						Ultrasound imaging probes				1				-				6				-				4

						Probes				197				110				291				272				705

						Stetoskoper				-				-				-				-				-



						Total number of systems outside USA				30				17				53				31				92				(13)

						Total number of ultrasound imaging instr.				3				8				10				14				23

						Total number of ultrasound imaging probes				1				20				12				28				37

						Total number of probes outside USA				1,215				1,303				2,251				2,442				5,001				(78)

																														1,137		0.8726016884

						Split of sales per segment				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						USA

						Procedural revenue				10,103				9,881				19,684				18,805				37,933				2.11577089		2

						Systems				336				181				705				181				481

						Stethoscope sales				124				140				326				282				680

						Outside USA

						System sales				5,497				2,828				9,650				5,220				16,827				262		76

						Ultrasound imaging instruments				1,143				1,794				3,330				3,660				7,082

						Ultrasound imaging probes				46				1,092				461				1,533				2,152

						Probe sale rest of the world				10,426				10,781				19,564				20,780				41,740

						Other				850				264				2,112				645				1,233



						Total sale of MediStim prod.				28,525				26,961				55,831				51,106				108,126

						Sale of 3 party products				13,723				13,425				28,298				26,232				49,906				0.3248220

																														0.3324147

						Total sales				42,248				40,386				84,130				77,338				158,032































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				26,623				20,370				34,928				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				-



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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						Profit & loss				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000

						Sales				41,882				36,952				158,032



						Cost of goods sold				10,818				10,315				42,776

						Salary and sosial expenses				14,774				12,991				51,163												31,064		26,638

						Other operating expenses				8,590				9,080				34,837

						Total operating expenses				34,182				32,386				128,776



						Opr. res.before. depr. and write offs				7,700				4,566				29,256

						Opr. res before depr and write off %				18.38%				12.36%				18.51%



						Depreciation				1,212				1,239				5,051

						Write offs of goodwill 				-				-				-



						Operating result				6,488				3,327				24,204



						Financial income				1,043				2,411				9,398

						Financial expenses				1,737				2,529				9,002

						Net finance				(694)				(118)				397



						Pre tax profit				5,794				3,209				24,601



						Tax				1,622				898				5,944



						Result				4,172				2,310				18,657

						Dividend				-				-				16,504



						Comprehensive income

						Result after tax				4,172				2,310				18,657

						Exchange differences arising				-				-				-

						on translation of foreign operations				150				(210)				(262)

						Total comprehensive income				4,322				2,100				18,395







						Key figures				1. quarter 11				1. quarter 10				2010



						Equity share				75.90%				74.92%				73.89%

						Earnings per share				kr    0.23				kr    0.13				kr    1.02

						Earnings per share diluted				kr    0.23				kr    0.13				kr    1.02

						Average shares outstanding in 1000				18,313				18,331				18,318

						Average shares outstanding in 1000 diluted				18,313				18,331				18,318





						Balance sheet				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				12,486				9,219

						Aktivated development				20,029				18,245				20,228

						Branding				-				275				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,376				45,134				43,575

						Machinery and equipment				5,543				6,192				5,244

						Other fixwd assets				-				-				-

						Fixed assets				5,543				6,192				5,244

						Total tangible and fixed assets				48,919				51,326				48,819



						Inventory				30,306				28,365				28,571

						Customers receivables				24,007				22,466				25,497

						Other receivables				8,351				9,332				8,130

						Cash				36,322				33,253				34,928

						Total current assets				98,986				93,417				97,126



						Total assets				147,905				144,743				145,944



						Equity and liability



						Share capital				4,585				4,716				4,585																0

						Share premium reserve				41,852				41,852				41,852																-

						Other equity				65,819				61,874				61,397																4,422

						Total equity				112,256				108,442				107,834														0.7589716749		2384

																																		2,038



						Pension liability				7,976				6,209				7,465

						Deferred income				4,695				5,394				4,870

						Other long term debt				0				2,000				0

						Total long term debt				12,671				13,602				12,334



						Short term debt

						Kassakreditt				-				-				-

						Accounts payable				7,079				7,627				6,930

						Tax and social liabilities				15,749				10,501				18,696

						Other short term debt				150				4,570				150

						Total short term debt				22,978				22,698				25,776



						Total equity and liability				147,905				144,743				145,944



						Net interest bearing debt				(34,322)				(27,253)				(31,928)









						Change in equity				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				4,172				2,310				18,657

						Capital increase				-				-				-

						Dividend				-				-				(16,504)																(0)

						Minority				-				-				-

						Medi-Stim shares				100				170				(350)

						Changes in exchangerates				150				(332)				(263)

						Equity end of period				112,256				108,442				107,834









						Cash flow analysis				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000



						Result for the period				4,172				2,310				18,657

						Depreciation				1,212				1,239				5,051

						Paid taxes				-				859				-

						Change in working capital				(97)				(304)				(4,236)

						Other				(1,700)				556				12,566

		Kontantstrøm fra drift				Cash flow from operation				(585)				2,350				13,381

		Kontantstrøn fra drift				Cash flow from operation				3,587				4,661				32,038

						Cash flow from investments

						Investments in fixed assets				(1,162)				(595)				(5,383)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-



		Kontantstrøm fra				Cash flow from investments				(1,162)				(595)				(5,383)

						Cash flow from financing

						Payment of debt				(1,031)				(1,062)				(4,000)

						Capital increase				-				-				-

						Other				-				952				(17,024)



		Kontantstrøm fra				Cash flow from investment				(1,031)				(110)				(21,024)





						Change in cash for the period				1,394				3,956				5,631





						Cash at start of period				34,928				29,297				29,297



		Kontanter ved				Cash by the end of period				36,322				33,253				34,928





						Split of result 

						per segment				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						Res from MediStim products				4,616				2,084				20,196

						Margin MediStim products				16.91%				8.63%				18.68%

						Res from 3 party products				1,872				1,243				4,008

						Margin 3 party prod.				12.84%				9.71%				8.03%

						R&D

						Administrasjon



						Totalt result				6,488				3,327				24,204

						Margin				15.49%				9.00%				15.32%





						Geographic split of sales				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						USA				10,152				9,066				39,094

						Asia				4,166				2,126				12,563								1.9595484478

						Europe				25,557				23,978				97,839

						Rest of the world				2,007				1,782				8,536



						Total sales				41,882				36,952				158,032









						Geographic split 

						of sales in number of units				1. quarter 11				1. quarter 10				2010



						USA

						Procedures				6,928				6,313				25,855												1.0974180

						Probes				-				-				1,126

						Systems				1				-				2												1/6

						Stethoscopes				245				120				676



						Asia

						Systems				17				6				35

						Ultrasound imaging instrument				1				2				6

						Ultrasound imaging probe				2				4				12

						Probes				138				72				786

						Stetoskoper				-				-				-



						Europe

						Systems				6				3				41

						Ultrasound imaging instrument				2				4				13

						Ultrasound imaging probe				4				4				21

						Probes				804				905				3,510

						Stetoskoper												-



						Rest of the world

						Systems				-				5				16

						Ultrasound imaging instrument				4				-				4

						Ultrasound imaging probe				5				-				4

						Probes				94				162				705

						Stetoskoper								-				-



						Total number of systems outside USA				23				14				92												(9)

						Ultrasound imaging instruments				7				6				23

						Total number of ultrasound imaging probes				11				8				37

						Total number of probes outside USA				1,036				1,139				5,001												(54)





						Split of sales per segment				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						USA

						Procedural revenue				9,581				8,924				37,933												2.00649215		2

						Systems				369				-				481

						Stethoscope sales				202				142				680

						Outside USA

						System sales				4,153				2,392				16,827												198		65

						Ultrasound imaging instruments				2,187				1,866				7,082

						Ultrasound imaging probes				415				441				2,152

						Probe sale rest of the world				9,138				9,999				41,740

						Other				1,262				381				1,233



						Total sale of Medi-Stim prod.				27,307				24,145				108,126

						Sale of 3 party products				14,575				12,807				49,906												0.3480057

																														0.3465848

						Total sales				41,882				36,952				158,032







































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				36,322				33,253				34,928																ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004



						Amerika

						Asia

						Europa

						Resten av verden



						Totalt salg												-



						Geografisk fordeling av margin



																		1 halvår 2004



						Amerika

						% margin Amerika												ERROR:#DIV/0!

						Asia

						% margin Asia												ERROR:#DIV/0!

						Europa

						% margin Europa												ERROR:#DIV/0!

						Resten av verden

						% margin resten av verden												ERROR:#DIV/0!



						Totalt margin												-

						% margin												ERROR:#DIV/0!



						Geografisk fordeling av driftsresultat



																		1 halvår 2004



						Amerika												-

						Asia												-

						Europa

						Resten av verden												-

						R&D

						SND\Skattefunn												-

						Administrasjon																												(3,914)



						Totalt driftsresultat												-

						% driftsres. margin												ERROR:#DIV/0!





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				-				36,817



						Varekostnader				ERROR:#REF!				-				9,771

						Lønnskostnader				ERROR:#REF!				-				10,518

						Avskrivninger				ERROR:#REF!				-				1,318

						Annen driftskostnad				ERROR:#REF!				-				8,666

						Totale driftskostnader				ERROR:#REF!				-				30,273



						Driftsresultat				ERROR:#REF!				-				6,544

						Driftsresultat %				ERROR:#REF!				ERROR:#DIV/0!				17.77%



						Finans inntekter				ERROR:#REF!				-				878

						Finans kostnader				ERROR:#REF!				-				1,093

						Netto finans				ERROR:#REF!				-				(215)



						Resultat før skatt				ERROR:#REF!				-				6,329



						Skattekostnad 				ERROR:#REF!				-				1,903



						Resultat etter skatt				ERROR:#REF!				-				4,426



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!



						Varekostnader												ERROR:#REF!

						Lønnskostnader												ERROR:#REF!

						Avskrivninger												ERROR:#REF!

						Annen driftskostnad												ERROR:#REF!

						Totale driftskostnader												ERROR:#REF!



						Driftsresultat												ERROR:#REF!

						Driftsresultat %												ERROR:#REF!



						Finans inntekter												ERROR:#REF!

						Finans kostnader												ERROR:#REF!

						Netto finans												ERROR:#REF!



						Resultat før skatt												ERROR:#REF!



						Skattekostnad 												ERROR:#REF!



						Resultat etter skatt												ERROR:#REF!



						Geografisk fordeling av salg												2 kvartal 04

						Alle tall i NOK 1000

						USA												ERROR:#REF!

						Asia												ERROR:#REF!

						Europa												ERROR:#REF!

						Resten av verden												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Geografisk fordeling av salg i antall												2 kvartal 04



						USA

						Antall prosedyrer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Europa

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Resten av verden

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Totalt systemsalg utenfor USA												ERROR:#REF!

						Totalt probesalg utenfor USA												ERROR:#REF!



						Fordeling av salg pr segment												2 kvartal 04

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!

						Prober USA												ERROR:#REF!

						Utenfor USA

						System salg												ERROR:#REF!

						Probesalg resten av verden												ERROR:#REF!

						Annet												ERROR:#REF!



						Sum salg av Medi-Stim prod.												ERROR:#REF!

						Salg av 3 part produkter												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Fordeling av salg pr segment i antall

																		2 kvartal 04

						USA

						Antall prosedyrer												-

						Antall prober												-

						Resten av verden

						Antall systemer												-

						Antall prober 												-

						Fordeling av margin pr segment



																		2 kvartal 2004



						Margin fra Medi-Stim produkter												9,935

						Margin fra Medi-Stim produkter %												ERROR:#REF!

						Margin fra 3 part produkter												2,294

						Margin fra 3 part produkter %												ERROR:#REF!



						Totalt margin												12,229

						Totalt margin %												ERROR:#REF!





						Fordeling av driftsresultat pr segment												2 kvartal 04

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!

						Driftsmargin Medi-Stim produkter												ERROR:#REF!

						Driftsres fra 3 part produkter												ERROR:#REF!

						Driftsmargin 3 parts prod.												ERROR:#REF!

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!

						Driftsmargin												ERROR:#REF!

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004																2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																												4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																												1				5				12				0				3				12				Asia system salg

						Asia probe salg																												47				199				90				89				71				98				Asia probe salg

						Europa system salg																												8				13				10				18				4				9				Europa system salg

						Europa probe salg																												525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																												5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																												129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																												4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																												14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																												701				843				648				662				522				605				Totalt probesalg













Hjekpeark

						Salg og margin Europa uten 3 parts produkter

						22688

						16534

						0.7287552891

						Hjelpeark utvikling

						Utviklingsavd										3460

																1493

						Fordeling pr kvartal								Q1		250		Adm				250

														Q2		414		2\3 adm 1/3 salg				276		138

														Q3		414		2\3 adm 1/3 salg				276		138

														Q4		414		2\3 adm 1/3 salg				276		138

																1492						1078

						Hjelpeark fordeling andre kostnader produksjon

						2003														2002

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		1285		0.2996036372		720.8463511308		14		0.1538461538		189.0769230769		1304		0.3493169033		471.5778194482		73		0.4709677419		634.864516129

						Asia		476		0.1109815808		267.0216833761		17		0.1868131868		229.5934065934		460		0.123225288		166.3541387624		35		0.2258064516		304.3870967742

						Europa		2375		0.553742131		1332.3035672651		55		0.6043956044		742.8021978022		1819		0.4872756496		657.8221269756		44		0.2838709677		382.6580645161

						ROW		153		0.035672651		85.828398228		5		0.0549450549		67.5274725275		150		0.0401821591		54.2459148138		3		0.0193548387		26.0903225806

						Sum		4289		1		2406		91		1		1229		3733		1		1350		155		1		1348

						Estimert varekost		6862.4						3503.5						5972.8						5967.5

								0.6620168051						0.3379831949						0.5002219375						0.4997780625		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								38632														33512

								42267														30814

								3635														-2698

						På probe		2406.4310865434												På probe		-1349.5987873001

						System		1228.5689134566												System		-1348.4012126999

						Fordeling andre kostnader

						Markedskostnader og avskr						4010												6152

								2003				Tyskland		Norge		Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.2503400573		1003.8636297861								4603.6363636364		0.4101153237		2523.0294716213								4514.5454545455

						Asia		0.1366113893		547.8116709596										0.1744931032		1073.4815708148

						Europa		0.5708621538		2289.1572367088		3243		5809		992				0.3856184518		2372.3247154594				1336		992

						ROW		0.0421863996		169.1674625455										0.0297731213		183.1642421045

						Sum		1.00		4010										1.00		6152

						Hjelpeark fordeling andre kostnader produksjon

						Q1 04														Q1 03

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		386		0.3143322476		206.8306188925		0		0		0		316		0.2740676496		119.4934952298		10		0.3448275862		75.1724137931

						Asia		216		0.1758957655		115.7394136808		19		0.5135135135		244.9459459459		199		0.172593235		75.250650477		5		0.1724137931		37.5862068966

						Europa		597		0.4861563518		319.8908794788		16		0.4324324324		206.2702702703		611		0.5299219428		231.0459670425		13		0.4482758621		97.724137931

						ROW		29		0.0236156352		15.5390879479		2		0.0540540541		25.7837837838		27		0.0234171726		10.2098872507		1		0.0344827586		7.5172413793

						Sum		1228		1		658		37		1		477		1153		1		436		29		1		218

						Estimert varekost		1964.8						1424.5						1844.8						1116.5

								0.5797067241						0.4202932759						0.6229696417						0.3770303583		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								7180														9050

								6044														8396

								1136														-654

						På probe		658.5468385802												På probe		-407.4221456793

						System		477.4531614198												System		-246.5778543207

						Fordeling andre kostnader

						Markedskostnader og avskr						1625												826

								Q1 04				Tyskland		Norge		Goodwill		USA		Q1 03				Tyskland		Norge		Goodwill		USA

						Amerika		0.1822205175		296.1083409554								1313		0.3007462939		248.4164387262								956.3636363636

						Asia		0.3177942348		516.4156315463										0.17252558		142.5061290649

						Europa		0.4635765497		753.3118933113		1230		1523		248				0.4991388917		412.2887245467		777		1306		248

						ROW		0.036408698		59.164134187										0.0275892345		22.7887076622

						Sum		1.00		1625										1.00		826

						Hjelpeark fordeling andre kostnader produksjon

						2001

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		722		0.2897271268		225.4077046549		110		0.5092592593		827.037037037				0		0				0		0

						Asia		290		0.1163723917		90.5377207063		38		0.1759259259		285.7037037037				0		0				0		0

						Europa		1331		0.5341091493		415.536918138		55		0.2546296296		413.5185185185				0		0				0		0

						ROW		149		0.0597913323		46.5176565008		13		0.0601851852		97.7407407407				0		0				0		0

						Sum		2492		1		778		216		1		1624		0		0		0		0		0		0

						Estimert varekost		3987.2						8316						0						0

								0.3240782886						0.6759217114						ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

																						9050

																						8396

								2403														-654

						På probe		778.7601274465												På probe		ERROR:#DIV/0!

						System		1624.2398725535												System		ERROR:#DIV/0!

						Fordeling andre kostnader

						Markedskostnader og avskr						5716												826

								2003								Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.4381136615		2504.2576890565								4140		ERROR:#DIV/0!		ERROR:#DIV/0!								956.3636363636

						Asia		0.1566259185		895.2737499187		697.9904527701		1593.2642026889						ERROR:#DIV/0!		ERROR:#DIV/0!

						Europa		0.345202874		1973.1796280642		1538.3680601765		3511.5476882407						ERROR:#DIV/0!		ERROR:#DIV/0!		777		1306		248

						ROW		0.060057546		343.2889329605		267.6414870534		610.9304200139						ERROR:#DIV/0!		ERROR:#DIV/0!

						Sum		1.00		5716		3211.7423109435		5715.7423109435						ERROR:#DIV/0!		ERROR:#DIV/0!





prospekt









						Geographic split

						All numbers in NOK 1000

						Geographic split of sales

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						USA				ERROR:#REF!				3,269				15,463				13,048				8882

						Asia				ERROR:#REF!				1,776				5,119				7,175				7851

						Europe				ERROR:#REF!				7,879				38,720				29,314				17092

						Rest of the world				ERROR:#REF!				782				3,689				3,178				2426



						Total sales				ERROR:#REF!				13,706				62,991				52,715				36251



						Geographical split of margin

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				2,544				11,583				8,839				4624

						% margin America				ERROR:#REF!				77.82%				74.91%				67.74%				52.06%

						Asia				ERROR:#REF!				1,115				3,114				4,479				5,085

						% margin Asia				ERROR:#REF!				62.78%				60.83%				62.43%				64.77%

						Europe				ERROR:#REF!				4,563				22,718				15,786				10997

						% margin Europe				ERROR:#REF!				57.91%				58.67%				53.85%				64.34%

						Rest of the world				ERROR:#REF!				157				1,217				1,710				1,621

						% margin rest of the world				ERROR:#REF!				20.08%				32.99%				53.80%				66.81%



						Total margin				ERROR:#REF!				8379				38632				30,814				22327

						% total margin				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Geographical split of operating result

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				1,347				5,977				2,405				383

						Asia				ERROR:#REF!				973				2,567				3,406				3,492

						Europe				ERROR:#REF!				1,820				10,650				6,627				7433

						Rest of the world				ERROR:#REF!				134				1,048				1,527				1,011

						R&D				ERROR:#REF!				1,593				4,953				5,455				2978

						SND\Skattefunn				ERROR:#REF!				-				(800)				(3,043)				-1564

						Administration				ERROR:#REF!				1,261				4,896				6,480				5697



						Total operating result				ERROR:#REF!				1,420				11,193				5,073				5,208

						% operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





						Split pr segment

						All numbers in NOK 1000

						Split of sales pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Sale of Medi-Stim products				ERROR:#REF!				10,637				47,874				37,261				36,251

						Saes of 3 party products				ERROR:#REF!				3,069				15,117				15,454				-



						Totalt salg				ERROR:#REF!				13,706				62,991				52,715				36,251



						Split of margin pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Margin from Medi-Stim products				ERROR:#REF!				6,801				31,288				23,517				22,327

						Margin from Medi-Stim products %				ERROR:#REF!				63.94%				65.35%				63.11%				61.59%

						Margin from 3 party products				ERROR:#REF!				1,578				7,344				7,297				-

						Margin from 3 party products %				ERROR:#REF!				51.42%				48.58%				47.22%				0.00%



						Total margin				ERROR:#REF!				8,379				38,632				30,814				22,327

						Total margin %				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Split of operating result pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Operating res. from Medi-Stim prod.				ERROR:#REF!				1,472				10,650				4,352				5208

						% Operating res. Medi-Stim prod.				ERROR:#REF!				13.84%				22.25%				11.68%				14.37%

						Operating res.from 3 party prod.				ERROR:#REF!				(52)				542				719				-

						% operating res.3 party prod.				ERROR:#REF!				-1.69%				3.59%				4.65%				0.00%







						Total operating res.				ERROR:#REF!				1,420				11,192				5,071				5,208

						% total operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





snitt aksjer

				Egne aksjer trukket fra				-76		-30		-24		-38		-38		-24		-24		-579		-579		-579		-579		-578		-555		-550		-550		-550		-550		-550		-550		-550		-550		-694		-96		-61		-61		-121		-161

				Kontroll				18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281

				Gjennomsnittlig utestående aksjer Medi-Stim ASA																																																								2006																								2005

																																				2007																																																																				2004						2003																								2002

								Mars		Februar		Januar		desember		november		oktober		september		august		juli		juni		mai		april		mars		feb		jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mar		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		des		Nov		Okt		Sept		Aug		Jul		Juni		Mai		April		Mars		Feb		Jan		Des		nov		okt		sept		aug		juli		jun		mai		apr		mars		feb		jan		des

								18785.281		18831.281		18837.281		18823.281		18823.281		18837.281		18837.281		18837.281		18837.281		18837.281		18837.281		18838.281		18861.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18722.281		19320.281		19355.281		19355.281		19295.281		19255.281		19264.281		19230.5		19261.5		19261.5		19261.5		19261.5		19261.5		19301.5		19362.5		19362.5		19362.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		16,383		16,383		16,383		15,736		15,736		15,736		15,736		15,736		15,736		15,736		15,736		12,532		12,532		12,532		12,532		12,532		12,532		12,532



				Snitt pr 1 kvartal				18,818						18,828						18,837						18,838						18,865						18,866						18,866						19,133						19,302						19,252						19,262						19,309												19,383						19,383						17,383						15,952						14,134

				Snitt 2008										18841.8643333333						18846.5032222222						18851.1143333333						18864.6143333333						19041.781						19100.281						19217.281												19297.8150833333						19313.0555555556						19338.8333333333						19369.1666666667						18024.75						17,572						16,667



				Utvannet										18,833		18,833		18,847		18,847		18,847		18,847		18,847		18,847		18,848		18,871		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,732		19,330		19,365		19,365		19,365		19,365		19,374		19,341		19,372		19,372		19,372		19,372		19,372		19,412		19,473		19,473		19,473		19,493		19,493		19,483		19,483		19,483		19,483		19,483		19,483		16,483		16,483		16,483		16,480		16,480		16,440		16,440		16,440		16,520		16,520		16,520		13,372		13,372		13,372		13,372		13,372		13,372		13,372



				Snitt pr 1 kvartal										18,838						18,847						18,848						18,875						18,876						18,876						19,143												19,362						19,372						19,419												19,486						19,483						17,483						16,481						14,926

				Snitt 2008										18851.8643333333						18856.5032222222						18861.1143333333						18942.4476666667						19065.1143333333						19128.0587777778						19253.9476666667						19379.3436666667						19407.8150833333						19423.0555555556						19448.8333333333						19479.1666666667						18232.9166666667						17,815						16,982







				Utvanning



				Aksjeopsjoner

				Tildelt ansatte																																																				0		60000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100,000		100,000		100,000		100,000		384,000		384,000		344,000		344,000		344,000		344,000		344,000		344,000		400,000		400,000		400,000		400,000		400,000		400,000		400,000

				Styret																																																																																																				-		360,000		360,000		360,000		360,000		360,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000

				Nye til Howie										10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000

				Ubenyttet																																																																																																																						-		-		-		-		-		-		-

				Totalt										10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		70,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		744,000		744,000		704,000		704,000		704,000		784,000		784,000		784,000		840,000		840,000		840,000		840,000		840,000		840,000		840,000



				Aksjeopsjoner

				Tildelt ansatte																																																																																																				25,000		96,000		96,000		86,000		86,000		86,000		86,000		86,000		86,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000

				Styret																																																																																																						90,000		90,000		90,000		90,000		90,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000

				Ubenyttet																																																																																																				50,000		50,000		50,000		60,000		60,000		60,000		40,000		40,000		40,000		-		-		-		-		-		-		-



				Ubenyttet																																																																																																		200,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000



				Antall benyttet ansatte

				Opprinnelig																																																																																																				100,000

				Nye til Jon																																																																																																				10,000

				Nye til Thomas																																																																																																				10,000



				Benyttet																																																																																																				120,000



				Styret

				ØB																																																																																																				30000

				KP																																																																																																				20000

				PB																																																																																																				20000

				EH																																																																																																				20000

				CF																																																																																																				20000

				Opprinnelig																																																																																																				110,000

				Ut av styret P.B																																																																																																				(20,000)

				Benyttet																																																																																																				90,000

				Totalt benyttet																																																																																																				210,000

				rest																																																																																																				50,000





Q4 rapp

























						Resultatregnskap 				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Varekostnader				ERROR:#REF!				ERROR:#REF!				21,270				16,813				16,813				16,315

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				22,038				20,879				20,879				15,523

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				3,013				2,576				2,576				2,477

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				16,572				11,531				11,531				13,344

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				62,893				51,799				51,799				47,659



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				2,337				977				977				923

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				4,222				2,263				2,263				2,975

						Netto finans				ERROR:#REF!				ERROR:#REF!				(1,885)				(1,286)				(1,286)				(2,052)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				10,590				9,906				9,906				3,019



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				2,193				2,943				2,943				992



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				8,397				6,963				6,963				2,027

						Utbytte				5,427				-				5,427				7,990								-



						Geografisk fordeling av salg				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA				ERROR:#REF!				ERROR:#REF!				20,255				15,463				15,463				13,048

						Asia				ERROR:#REF!				ERROR:#REF!				9,745				5,119				5,119				7,175

						Europa				ERROR:#REF!				ERROR:#REF!				42,128				38,720				38,720				29,314

						Resten av verden				ERROR:#REF!				ERROR:#REF!				3,240				3,689				3,689				3,193



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Geografisk fordeling av salg i antall				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002



						USA

						Antall prosedyrer				ERROR:#REF!				ERROR:#REF!				19,915				17,150				17,150				13550

						Antall prober				ERROR:#REF!				ERROR:#REF!				1,570				1,285				1,285				1,296

						Demosystemer				ERROR:#REF!				-				45				-				-				-



						Asia

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				17				17				27

						Antall prober				ERROR:#REF!				ERROR:#REF!				708				476				476				348



						Europa

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				55				55				41

						Antall prober				ERROR:#REF!				ERROR:#REF!				2,105				2,267				2,267				1819



						Resten av verden

						Antall systemer				ERROR:#REF!				ERROR:#REF!				11				14				14				14

						Antall prober				ERROR:#REF!				ERROR:#REF!				237				261				261				270



						Totalt antall systemer utenfor USA				ERROR:#REF!				ERROR:#REF!				95				86				86				82

						Totalt antall prober utenfor USA				ERROR:#REF!				ERROR:#REF!				3,050				3,004				3,004				2,437



						Fordeling av salg pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA

						Prosedyre salg				ERROR:#REF!				ERROR:#REF!				14,751				12,994				12,994				10,874

						Prober USA				ERROR:#REF!				ERROR:#REF!				1,945				2,469				2,469				2,609

						Demosystemer				ERROR:#REF!				ERROR:#REF!				3,272				-				-				-

						Utenfor USA

						System salg				ERROR:#REF!				ERROR:#REF!				13,024				10,946				10,946				9,560

						Probesalg resten av verden				ERROR:#REF!				ERROR:#REF!				23,317				20,380				20,380				13,543

						Annet				ERROR:#REF!				ERROR:#REF!				234				1,282				1,282				1,160



						Sum salg av Medi-Stim prod.				ERROR:#REF!				ERROR:#REF!				56,543				48,071				48,071				37,746

						Salg av 3 part produkter				ERROR:#REF!				ERROR:#REF!				18,825				14,920				14,920				14,984



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Fordeling av salg pr segment i antall

																		1 halvår 04				1 halvår 03				2003				2002

						USA

						Antall prosedyrer												9,300				8,400				17,150				13,550

						Antall prober												746				700				1,285				1,296

						Utenfor USA

						Antall systemer												54				38				86				82

						Antall prober 												1,674				1,544				3,004				2,437

						Fordeling av margin pr segment



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Margin fra Medi-Stim produkter																				31,485				24,002

						Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%				63.59%

						Margin fra 3 part produkter																				7,344				7,297

						Margin fra 3 part produkter %												0.00%				0.00%				49.22%				48.70%



						Totalt margin												-				-				38,829				31,299

						Totalt margin %												0.00%				0.00%				61.64%				59.36%





						Fordeling av driftsres. pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				11,140				10,650				10,650				4,352

						Driftsmargin Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				19.70%				22.15%				22.15%				11.53%

						Driftsres fra 3 part produkter				ERROR:#REF!				ERROR:#REF!				1,335				542				542				719

						Driftsmargin 3 parts prod.				ERROR:#REF!				ERROR:#REF!				7.09%				3.63%				3.63%				4.80%

						R&D

						Administrasjon



						Totalt driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsmargin				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Nøkkeltall				2004				2003				2002



						Egenkapitalandel				75.82%				51.10%				34.33%

						Inntjening pr aksje				NOK    0.47				NOK    0.49				NOK    0.16

						Utvannet inntjening pr aksje				NOK    0.46				NOK    0.47				NOK    0.15

						Antall aksjer tidsveiet i 1000				18,025				14,134				12,532

						Antall aksjer utvannet i 1000				18,233				14,926				13,372



						Balanse				12/31/04				31.12 2003				31.12 2002

						Alle tall i NOK 1000

						Eiendeler



						Utsatt skattefordel				1,402				1,239				573

						Goodwill				6,950				7,943				8,936

						Immatrielle eiendeler				8,352				9,182				9,509

						Maskiner og utstyr				4,753				4,581				5,509

						Andre anleggsmidler				151				303				234

						Varige driftsmidler				4,904				4,884				5,743

						Sum anleggsmiddler				13,256				14,066				15,252



						Varelager				13,781				12,260				11,436

						Kundefordringer				14,442				11,949				7,248

						Andre kortsiktige fordringer				2,430				1,786				1,671

						Betalingsmidler				26,954				5,232				11,787

						Sum omløpsmidler				57,606				31,227				32,142



						Sum eiendeler				70,862				45,293				47,394



						Egenkapital og gjeld



						Aksjekapital				4,846				3,935				3,133

						Overkursfond				40,346				12,958				5,866

						Annen egenkapital				8,536				6,253				7,273

						Sum egenkapital				53,728				23,146				16,272



						Langsiktig gjeld

						Pensjonsforpliktelser				805				681				553

						Annen langsiktig gjeld				-				6,783				8,550

						Sum langsiktig gjeld				805				7,464				9,103



						Kortsiktig gjeld

						Kassakreditt				-				2,587				793

						Leverandørgjeld				4,544				4,776				6,995

						Skattetrekk, avgifter, feriepenger				3,440				4,637				2,022

						Avsatt til utbytte				5,427				-				-

						Annen kortsiktig gjeld				2,918				2,683				12,209

						Kortsiktig gjeld				16,329				14,683				22,019



						Sum egenkapital og gjeld				70,862				45,293				47,394



						Netto rentebærende gjeld				(26,954)				4,138				7,556



						Endring egenkapital				2004				2003				2002

						Alle tall i NOK 1000

						Inngående balanse egenkapital				23,146				16,272				14,368

						Resultat i perioden				8,397				6,963				2,027																Omregningsdiff Tyskland				EK i fjor				23

						Emisjoner				27,891				7,893				-																				EK i år eks res 				7

						Utbytte				(5,427)				(7,990)				-																								-16

						Omregningsdifferanser				(279)				8				(123)

						Egenkapital ved utgang				53,728				23,146				16,272																Omregningsdiff USA				EK i fjor				1074

																																						EK i år eks res 				858

						Kontantstrøm analyse				2004				2003				2002																								-216

						Alle tall i NOK 1000



						Periodens overskudd				10,590				9,905				3,019

						Avskrivninger				3,013				2,576				2,476

						Betalte skatter				(837)				(1,403)				(2,043)

						Endring i arbeidskapital				(4,245)				(7,707)				(3,406)

						Endring andre tidsavgren.				(3,040)				(9,123)				11,235

						Annen kontantstrøm fra drift				(5,109)				(15,657)				8,262

						Likviditet fra virksomheten				5,481				(5,752)				11,281

						Likvider til/fra investeringer

						Investering i varig driftsmidler				(2,280)				(675)				(12,726)

						Salg av varig driftsmidler				-				60

						Endring i andre investeringer				-				(43)				36



						Kontantstrøm fra investeringer				(2,280)				(658)				(12,690)

						Likvider til/fra finansiering

						Nedbetaling av gjeld				(6,783)				(1,767)				8,550

						Emisjon				27,891				7,893

						Annet 				(2,587)				(6,271)				973



						Kontantstrøm fra finansiering				18,521				(145)				9,523





						Endring av kontanter i perioden				21,722				(6,555)				8,114





						Kontanter ved inngangen av perioden				5,232				11,787				3,673



						Kontanter ved

						utgangen av perioden				26,954				5,232				11,787

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				17,265				13,582

						Asia																				5,119				7,175

						Europa																				38,720				29,314

						Resten av verden																				1,887				2,644



						Totalt salg												-				-				62,991				52,715



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				11,583				8,839

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%				65.08%

						Asia																				3,114				4,479

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%				62.43%

						Europa																				22,718				15,786

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%				53.85%

						Resten av verden																				1,217				1,710

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%				64.67%



						Totalt margin												-				-				38,632				30,814

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%				58.45%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika												-				-				5,977				2,405

						Asia												-				-				2,567				3,406

						Europa																-				10,650				6,627

						Resten av verden												-				-				1,047				1,525

						R&D																				4,953				5,455

						SND\Skattefunn												-				-				(800)				(3,043)

						Administrasjon																				4,896				6,480



						Totalt driftsresultat												-				-				11,192				5,071

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%				9.62%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				ERROR:#REF!				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				878				1,083				977

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				ERROR:#REF!				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				4,426				2,864				6,963







										(0)































																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003				3 kvartal 2003				2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100				3,650				4,500				3900				2400				4500				3300				3350

						Asia system salg																ERROR:#REF!				5				6				1				5				12				0				3				12

						Asia probe salg																ERROR:#REF!				60				170				47				199				90				89				71				98

						Europa system salg																ERROR:#REF!				21				13				8				13				10				18				4				9

						Europa probe salg																ERROR:#REF!				696				435				525				611				503				505				400				411

						Resten av verden syst. salg																ERROR:#REF!				3				-				5				6				5				3				1				5

						Resten av verden probe salg																ERROR:#REF!				91				8				129				33				55				68				51				96



						Totalt prosedyresalg																ERROR:#REF!				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

						Totalt systemsalg																ERROR:#REF!				29				19				14				24				27				21				8				26

						Totalt probesalg																ERROR:#REF!				847				613				701				843				648				662				522				605













Grafer

																								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

				Salg Tyskland																								2388				2742				3455				1790				1454				1067

				System																								446.43				616.4				874.5427025634				453.0915883035				368.0419940745				270.0830864357				202				80.8

				Prober																								1494.57				2063.6				2554.1987633647				1323.3041349994				1074.9073811671				788.8075486281				1305				522

				Annet																								447				62

				Totale kjøp																																1711																215				305				255				301

				Totale salg																																2823

				Margin																																1112

																																				0.3939071909																																1112

				Margin																																265.1642314436				196.7101110462				234.0549386324				217.0707188778				158				373				51				173				915		542

				MSN IC kjøp																																408				455				514				334																				197		343

				Salg																																673.1642314436				750.7101110462				848.0549386324				551.0707188778																						199

				System																												0				376.5236703682				419.8977206312				474.3459964933				308.2326125073				83				458				108				175

				Prober																								179				251				296.8790181181				331.0783167738				374.0093512566				243.0333138515				290				220				198				299

				Annet																								4028				4677

																																0				0				0				0				0				0				0				0				0

																												12933				14790				14975				11060				11399				10637				8216				10476				8190				10849

				Sales split of products

																				Q4				Q3				Q2 				Q1				Q4				Q3				Q2				Q1				4 quarter				3 quarter				2 quarter				1 quarter

																				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002





				Procedure sales																4,465				3217				3650				3,419				3,893				3,215				3,195				2,691				1,836				3,443				2,582				3,013

				Probes USA																493				538				351				563				562				640				679				588				849				388				977				395

				Demosystems US																				3272

				System sales																3396				1796				2,349				5,483				3,979				2,624				1,606				2,737				3,022				2,524				927				3,087

				Probe sales rest of the world																5930				5688				6,504				5,195				6,406				4,456				5,001				4,517				3,293				3,636				2,907				3,707

				Other																25								79				130				135				125				918				104				(784)				485				797				647



				Sale of Medi-Stim products																14309				14511				12933				14,790				14975				11060				11399				10637				8216				10476				8190				10849

				Sale of 3 party products																5,556				4175				4475				4,619				4955				3512				3383				3069				3902				3503				3859				3720



				Total sales																19,865				18,686				17,408				19,409				19,930				14,572				14,782				13,706				12,118				13,979				12,049				14,569



				Snitt pris

				Prosedyrer																				0.785				0.760				0.760				0.763				0.881				0.710				0.690				0.765				0.765				0.782				0.899

				Syst																								138.1764705882				148.1891891892				137.2068965517				138.1052631579				114.7142857143				114.0416666667				111.9259259259				120.1904761905				115.875				118.7307692308

				Prob																								7.82				6.170				8				7				7				5				5				5				6				6

				Geographic split in number of units

								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

								2005				2005				2005				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002



				Number of procedures USA				6,901				7,421				6,928				6515				4100				4,800				4,500				5,100				3,650				4,500				3900				2400				4500				3300				3350

				Number of probes used USA				1,005				-				-				370				454				360				386				271				314				390				310				386				335				415				160

				Number of systems sold Asia'				4				9				17				12				2				9				19				5				6				1				5				12				0				3				12

				Number of probes sold Asia				185				205				138				214				20				258				216				60				170				47				199				90				89				71				98

				Number of systems sold Europe				13				13				6				9				10				7				16				21				13				8				13				10				18				4				9

				Number of probes sold in Europe				747				813				804				538				467				503				597				696				435				525				611				503				505				400				411

				Numb. Syst. Rest of the world				2				8				-				6				2				1				2				3				-				5				6				5				3				1				5

				Numb. of probes rest of the world				150				197				94				22				115				71				29				91				8				129				33				55				68				51				96



				Total  number of procedures				6,901				7,421				6,928				6,515				4,100				4,800				4,500				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

				Number of probes used USA				1,005				-				-				370				454				360				386				271				314				390				310				386				335				415				160

				Total number of systems				19				30				23				27				14				17				37				29				19				14				24				27				21				8				26

				Total number of probes row				1,082				1,215				1,036				774				602				832				842				847		-		613		-		701		-		843		-		648		-		662		-		522		-		605

																																Q1				Q4				Q3				Q2				Q1				Q4				Q3				Q2				Q1

																																2004				2003				2003				2003				2003				2002				2002				2002				2002



				Driftsres fra Medi-Stim produkter																				1891				2595				3,062				4,539				2,043				2,595				1,472				-875				2078				1055				2094

				% driftsres. Medi-Stim produkter																				13.03%				20.06%				20.70%				30.31%				18.47%				22.77%				13.84%				-10.65%				19.84%				12.88%				19.30%

				Driftsres fra 3 part produkter																				335				158				601				299				49				246				(52)				6				705				(139)				147

				% driftsres 3 parts prod.																				8.02%				3.53%				13.01%				6.03%				1.40%				7.27%				-1.69%				0.15%				20.13%				-3.60%				3.95%







				Total operating result																				2,226				2,753				3,663				4,838				2,092				2,841				1,420				(869)				2,783				916				2,241

				% operating result																				11.91%				15.81%				18.87%				24.27%				14.36%				19.22%				10.36%				-7.17%				19.91%				7.60%				15.38%

																																																																				Q1		Q1		Q1		Q1		Q1		Q1				Q2		Q2		Q2		Q2		Q2		Q2				Q3		Q3		Q3		Q3		Q3		Q3				Q4		Q4		Q4		Q4										Q1		Q1				Q2		Q2		Q3		Q3		Q4		Q4

																																																																				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2003										2001		2003				2002		2004		2001		2003		2001		2003

																																																																		Number of procedures USA		0		0		1600		3350		3900		4,500								1500		3300		4,500		4,800								2630		4500		3,650		4,100								1000		5,100										1600		3900				3300		4800		2630		3650		1000		5100

																																																																		Number of probes used USA						317		160		310		386								329		415		390		3,600								183		335		314		454								120		271

																																																																		Number of systems sold Asia'								12		5		19										3		1		9										0		6		2										5

																																																																		Number of probes sold Asia		68		57		71		98		199		216				39		52		43		71		47		258				41		43		69		89		170		20				29		80		47		60

																																																																		Number of systems sold Europe								9		13		16										4		8		7										18		13		8										21

																																																																		Number of probes sold in Europe		170		232		244		411		611		597				180		209		397		400		525		437				199		201		332		505		435		467				207		299		331		696

																																																																		Numb. Syst. Rest of the world								5		6		2										1		5		1										3		-		6										3

																																																																		Numb. of probes rest of the world		9		9		28		96		33		29				10		21		62		51		129		71				11		20		54		68		8		115				0		27		92		91



																																																																		Total  number of procedures		0		0		1600		3350		3900		4500				0		0		1500		3300		4500		4800				0		0		2630		4500		3650		4100				0		0		1000		5100

																																																																		Number of probes used USA		0		0		317		160		310		386				0		0		329		415		390		3600				0		0		183		335		314		454				0		0		120		271

																																																																		Total number of systems		0		0		0		26		24		37				0		0		0		8		14		17				0		0		0		21		19		16				0		0		0		29

																																																																		Total number of probes row		247		298		343		605		843		842				229		282		502		522		701		766				251		264		455		662		613		602				236		406		470		847

																																Geographic split in number of units

																																Q1 2004				Q1 2003				2003				2002				2001																						Akk pr 2000		2001		2002		2003

																										Number of procedures USA						4,500				3900				17,150				13550				6730																		Number of procedures USA						6730		13550		17,150

																										Number of probes used USA						386				310				1,285				1296				722																		Number of probes used USA						722		1296		1,285

																										Number of systems sold in US						-				0				-				0				16																		Lease systems				0		110		69		5

																										Number of systems sold Asia'						19				5				17				27				33																		Number of systems sold in US						16		0		-

																										Number of probes sold Asia						216				199				476				348				230																		Number of systems sold Asia'				162		33		27		17				0.3617021277

																										Number of systems sold Europe						16				13				55				41				55																		Number of probes sold Asia						230		348		476

																										Number of probes sold in Europe						597				611				2,267				1819				1331																		Number of systems sold Europe				229		55		41		55				1.6241134752

																										Numb. Syst. Rest of the world						2				6				14				14				18																		Number of probes sold in Europe						1331		1819		2,267

																										Numb. of probes rest of the world						29				33				261				270				209																		Numb. Syst. Rest of the world				53		18		14		14				0.3758865248

																																																																		Numb. of probes rest of the world						209		270		261

																										Total  number of procedures						4,500				3,900				17,150				13,550				6,730

																										Number of probes used USA						386				310				1,285				1,296				722																		Total  number of procedures						6,730		13,550		17,150

																										Total number of systems						37				24				86				82				122																		Number of probes used USA						722		1,296		1,285

																										Total number of probes row						842				843				3,004				2,437				1,770																		Total number of systems				444		106		82		86

																																																																		Total number of probes row						1,770		2,437		3,004

																																																																																																														Geographic split in number of units

																																																																																																																		2002		2002		2002		2002		2003		2003		2003		2003		2004		2004		2004		2004		2005		2005		2005

																																																																																																																		Q1 02		Q2 02		Q3 02		Q4 02		Q1 03		Q2 03		Q3 03		Q4 03		Q1 04		Q2 04		Q3 04		Q4 04		Q1 05		Q2 05		Q3 05

																																																																																																														Number of procedures sold in the US				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Number of systems sold Asia'				12		3		0		12		5		1		6		5		19		9		2		12		7		9		8

																																																																																																														Number of probes sold Asia				98		71		89		90		199		47		170		60		216		258		20		214		199		71		169

																																																																																																														Number of systems sold Europe				9		4		18		10		13		8		13		21		16		7		10		9		9		9		6

																																																																																																														Number of probes sold in Europe				411		400		505		503		611		525		435		696		597		503		467		538		597		722		463

																																																																																																														Numb. Syst. Rest of the world				5		1		3		5		6		5		0		3		2		1		2		6		5		6		8

																																																																																																														Numb. of probes rest of the world				96		51		68		55		33		129		8		91		29		71		115		22		69		118		218

																																																																																																														Total  number of procedures				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Total number of systems				26		8		21		27		24		14		19		29		37		17		14		27		21		24		22

																																																																																																														Total number of probes row				605		522		662		648		843		701		613		847		842		832		602		774		865		911		850

																																																																																																														Probe sales pr quarter				765		937		997		1034		1153		1091		927		1118		1228		1192		1056		1144		1311		1435		1531

																																																																		Akkumulerte innstallasjoner		2000		2001		2002		2003		2004

																																																																		USA		0		110		179		184		184

																																																																		Asia		162		195		222		239		258

																																																																		Europe		229		284		325		380		396

																																																																		Rest of the world		53		71		85		99		101

																																																																		Total		444		660		811		902		939

																																																																				Q1		Q1		Q1				Q2		Q2		Q2				Q3		Q3				Q4		Q4

																																																																				2002		2003		2004				2002		2003		2004				2002		2003				2002		2003

																																																																		Operating result		2,241		1,420		3,663				916		2,841		2,881				2,783		2,092				(869)		4,838

																																																																		Acc operating result pr quarter		2241		1420		3663				3157		4261		6,544				5940		6353				5071		11191



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Result before tax		1,347		3,408				2,739		2,921				1,346		2,125				4,473



																																																																				1,347		3,408				1347		3408				1347		3408				1347

																																																																										2739		2921				2739		2921				2739

																																																																																1347		2125				1347

																																																																																						4473

																																																																		Acc result before tax		1347		3408				4086		6329				5432		8454				9905



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Sales		13,707		19,409				14,782		17,408				14,572		18,686				19,930

																																																																				13,707		19,409				13707		19409				13707		19409				13707

																																																																										14,782		17,408				14,782		17,408				14,782

																																																																																14572		18686				14572

																																																																																						19930

																																																																		Accumulated sales		13707		19409				28489		36817				43061		55503				62991

																																																																				41.60%						29.23%						28.89%



Number of procedures pr year USA

Number of procedures USA	2001	2002	2003	6730	13550	17150	Year



Procedures







AKKUMULERT RESULTAT FØR SKATT PR KVARTAL

Acc result before tax	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	4086	6329	5432	8454	9905	KVARTAL



RES.FØR SKATT 1= NOK 1000





AKKUMULERT SALG PR KVARTAL

Accumulated sales	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	28489	36817	43061	55503	62991	KVARTAL



OMSETNING 1=NOK 1000





Akkumulert resultat før skatt pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	1347	3408	1347	3408	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	2739	2921	2739	2921	2739	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	2125	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	4473	Kvartal



NOK 000'





Akkumulert salg pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	13707	19409	13707	19409	13707	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14782	17408	14782	17408	14782	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14572	18686	14572	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	19930	Kvartal



NOK 000'





Sale of Medi-Stim products	14309	14511	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	12933	14790	14975	11060	11399	10637	Sale of 3 party products	 5 556 	4175	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	4475	4619	4955	3512	3383	3069	Quarter



Percent split









2001	2003	2002	2004	2001	2003	2001	2003	Q1	Q1	Q2	Q2	Q3	Q3	Q4	Q4	1600	3900	3300	4800	2630	3650	1000	5100	#REF!	Quarter



Number of procedures





Trend procedure sales pr quarter 2002 to 2005

Number of procedures sold in the US	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	3350	3300	4500	2400	3900	4500	3650	5100	4500	4800	4100	6515	4775	4300	4600	







Trend probe sales pr quarter 2002 to 2005

Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	Quarter



Number og probes







Total number of probes row	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	605	522	662	648	843	701	613	847	842	832	602	774	865	911	850	Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	







Total number of probes sold pr year (ex US)

Total number of probes row	2001	2002	2003	1770	2437	3004	Year



Number of probes







Accumulated system instalations

USA	2000	2001	2002	2003	2004	0	110	179	184	184	Asia	2000	2001	2002	2003	2004	162	195	222	239	258	Europe	2000	2001	2002	2003	2004	229	284	325	380	396	Rest of the world	2000	2001	2002	2003	2004	53	71	85	99	101	Total	2000	2001	2002	2003	2004	444	660	811	902	939	Year



Number of systems







Number of procedures USA pr quarter 2001 - 2004

Number of procedures USA	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	1600	3350	3900	4500	1500	3300	4500	4800	2630	4500	3650	4100	1000	5100	Quarter



Procedures







Total number of probes sold ex US

Total number of probes row	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	247	298	343	605	843	842	229	282	502	522	701	766	251	264	455	662	613	602	236	406	470	847	Quarters



Number of probes









Number of probes sold Asia	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	68	57	71	98	199	216	39	52	43	71	47	258	41	43	69	89	170	20	29	80	47	60	Quarters



Probes









Number of probes sold in Europe	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	170	232	244	411	611	597	180	209	397	400	525	437	199	201	332	505	435	467	207	299	331	696	Quarters



Probes









Numb. of probes rest of the world	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	9	9	28	96	33	29	10	21	62	51	129	71	11	20	54	68	8	115	0	27	92	91	Quarters



Probes







Akkumulert resultat pr kvartal

Acc operating result pr quarter	2002	2003	2004	2002	2003	2004	2002	2003	2002	2003	Q1	Q1	Q1	Q2	Q2	Q2	Q3	Q3	Q4	Q4	2241	1420	3663	3157	4261	6544	5940	6353	5071	11191	Kvartal



Driftsresultat 1=NOK1000







Ark1

				Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000

				Salgsinntekter				17,408				14,781				36,817				28,489				62,991				1.2923233529



				Varekostnader				4,630				3,647				9,771				7,471				16,813				0.2622415669

				Lønnskostnader				4,540				4,176				10,518				9,034				20,879				0.265393704

				Avskrivninger				667				638				1,318				1,268				2,576

				Annen driftskostnad				4,690				3,479				8,666				6,455				11,531

				Totale driftskostnader				14,527				11,940				30,273				24,228				51,799



				Driftsresultat				2,881				2,841				6,544				4,261				11,192

				Driftsresultat %				16.55%				19.22%				17.77%				14.96%				17.77%



				Finans inntekter				461				756				878				1,083				977

				Finans kostnader				421				858				1,093				1,258				2,263

				Netto finans				40				(102)				(215)				(175)				(1,286)



				Resultat før skatt				2,921				2,739				6,329				4,086				9,906



				Skattekostnad 				879				822				1,903				1,222				2,943



				Resultat etter skatt				2,042				1,917				4,426				2,864				6,963



				Geografisk fordeling av salg				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA				4,001				3,884				7,983				7,153				15,463

				Asia				2,838				351				6,685				2,127				5,119

				Europa				9,749				8,485				20,696				16,364				38,720

				Resten av verden				820				2,061				1,453				2,845				3,689



				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Geografisk fordeling av salg i antall				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003



				USA

				Antall prosedyrer				4,800				4,500				9,300				8,400				17,150

				Antall prober				360				390				746				700				1,285



				Asia

				Antall systemer				9				1				28				6				17

				Antall prober				258				47				474				246				476



				Europa

				Antall systemer				7				8				23				21				55

				Antall prober				437				525				1,034				1,136				2,267



				Resten av verden

				Antall systemer				1				5				3				11				14

				Antall prober				71				129				100				162				261



				Totalt antall systemer utenfor USA				17				14				54				38				86

				Totalt antall prober utenfor USA				766				701				1,608				1,544				3,004



				Fordeling av salg pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA

				Prosedyre salg				3,650				3,195				7,069				5,886				12,994

				Prober USA				351				679				914				1,267				2,469

				Utenfor USA

				System salg				2,349				1,606				7,179				4,343				10,946

				Probesalg resten av verden				6,504				5,001				12,352				9,518				20,380

				Annet				79				917				209				1,022				1,282				3441		0.15614648

																												4671		0.16848826

				Sum salg av Medi-Stim prod.				12,933				11,398				27,723				22,037				48,071

				Salg av 3 part produkter				4,475				3,383				9,094				6,452				14,920				0.2470054594

																												0.2264733757

				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Fordeling av salg pr segment i antall

																1 halvår 04				1 halvår 03				2003

				USA

				Antall prosedyrer												9,300				8,400				17,150

				Antall prober												746				700				1,285

				Utenfor USA

				Antall systemer												54				38				86

				Antall prober 												1,608				1,544				3,004

				Fordeling av margin pr segment



																1 halvår 2004				1 halvår 2003				År 2003



				Margin fra Medi-Stim produkter																				31,485

				Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%

				Margin fra 3 part produkter																				7,344

				Margin fra 3 part produkter %												0.00%				0.00%				49.22%



				Totalt margin												-				-				38,829

				Totalt margin %												0.00%				0.00%				61.64%



																												5300		3,794

				Fordeling av driftsres. pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003						0.4171981526

				Alle tall i NOK 1000

																												4000		2,452

				Driftsres fra Medi-Stim produkter				2,723				2,523				5,785				3,939				10,650						0.3800371978

				Driftsmargin Medi-Stim produkter				21.05%				22.14%				20.87%				17.87%				22.15%

				Driftsres fra 3 part produkter				158				318				759				267				542

				Driftsmargin 3 parts prod.				3.53%				9.40%				8.35%				4.14%				3.63%

				R&D

				Administrasjon



				Totalt driftsresultat				2,881				2,841				6,544				4,206				11,192

				Driftsmargin				16.55%				19.22%				17.77%				14.76%				17.77%



				Nøkkeltall				1 halvår 04				1 halvår 03				2003				2002



				Egenkapitalandel				82.92%				46.26%				51.10%				34.33%

				Inntjening pr aksje				kr    0.27				kr    0.23				kr    0.49				kr    0.16

				Utvannet inntjening pr aksje				kr    0.26				kr    0.21				kr    0.47				kr    0.15

				Antall aksjer tidsveiet i 1000				16,667				12,532				14,134				12,532

				Antall aksjer utvannet i 1000				16,982				13,372				14,926				13,372



				Balanse				6/30/04				6/30/03				31.12 2003				31.12 2002

				Alle tall i NOK 1000

				Eiendeler



				Utsatt skattefordel				1,346				665				1,239				573

				Goodwill				7,446				8,439				7,943				8,936

				Immatrielle eiendeler				8,792				9,104				9,182				9,509

				Maskiner og utstyr				4,041				5,086				4,581				5,509

				Andre anleggsmidler				-				159				303				234

				Varige driftsmidler				4,041				5,245				4,884				5,743

				Sum anleggsmiddler				12,833				14,349				14,066				15,252



				Varelager				12,618				12,153				12,260				11,436

				Kundefordringer				12,509				8,184				11,949				7,248

				Andre kortsiktige fordringer				1,916				2,327				1,786				1,671

				Betalingsmidler				27,577				3,597				5,232				11,787

				Sum omløpsmidler				54,619				26,261				31,227				32,142



				Sum eiendeler				67,452				40,610				45,293				47,394



				Egenkapital og gjeld



				Aksjekapital				4,846				3,910				3,935				3,133

				Overkursfond				40,346				12,862				12,958				5,866

				Annen egenkapital				10,739				2,013				6,253				7,273

				Sum egenkapital				55,931				18,785				23,146				16,272



				Langsiktig gjeld

				Pensjonsforpliktelser				771				830				681				553

				Annen langsiktig gjeld				-				7,667				6,783				8,550

				Sum langsiktig gjeld				771				8,497				7,464				9,103



				Kortsiktig gjeld

				Kassakreditt				-				387				2,587				793

				Leverandørgjeld				3,661				2,968				4,776				6,995

				Skattetrekk, avgifter, feriepenger				3,390				1,516				4,637				2,022

				Annen kortsiktig gjeld				3,699				8,457				2,683				12,209

				Kortsiktig gjeld				10,750				13,328				14,683				22,019



				Sum egenkapital og gjeld				67,452				40,610				45,293				47,394



				Netto rentebærende gjeld				(27,577)				4,457				4,138				7,556
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Imaging systems in units (capital sales)
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Imaging probes and
systems in units

Unit sales of imaging systems
sold as capital equipment

[ . :
continue to be strong, growing
64% this quarter

Unit sales of imaging probes are
@ also recovering strongly,
growing 100% this quarter

15



Flow probes and
systems in units

Number of flow systems sold as
capital equipment is up 53% from
Q4 last year.

It is Medistim’s strategy to convert
the market from Flow-only to
Flow-and-Imaging technology

The total sale of systems (Flow
and Flow-and-Imaging) sold as
capital equipment shows an
increase of 26 units or 56%

27.9% growth in number of flow
probes sold this quarter reflects
that the surgical activity level is
getting back to normal and filling
the pent-up demand

-10
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Flow systems in units (capital sales)
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Mill NOK Q4 21 Q4 20 Q/Q 2021 2020 YIY
Europe 49,3 558 | -116% 190,2 173,3 9,8 %

USA 39,1 270|  449% 154,1 126,4 21,9 %
Asia 20,3 88| 1299% 66,3 46,8 42,7 %
!ESA""(’;AN, on A 4,0 25| 573% 16,1 16,7 3,0%
Total 112,7 94,2 19,7 % 427,3 363,1 17,7 %

Q4 sales of own products decreased with 10.5% in NOK and 5.6% currency neutral. For 2021, sales of own products increased with 9.6%
in NOK and 15.7% currency neutral. 3. party decreased with 13.4% in Q4 and increased 10.0% for 2021.

currency neutral sales for the quarter increased with 58.1%. Total revenues for 2021 include the extraordinary MNOK 5.3 related to
the U.S. Paycheck Protection Program. When excluding this, currency neutral increase for the year was 28.4 %.

solid growth both for the quarter and YTD.

continues to be a smaller sales territory for Medistim, with significant quarter to quarter variation.

Negative currency effects for 2021 vs 2020 was 25 MNOK .
Average actual exchange rate for USD 8.59 and EUR 10.16 versus last year USD 9.37 and EUR 10.73.



Ark1

										Mill NOK		Q4 21		Q4 20		Q / Q		2021		2020		Y / Y		2020		2019		Y / Y		2019

										Europe		49.3		55.8		-11.6 %		190.2		173.3		9.8 %		173.3		163.9		5.7 %		163.9

										USA		39.1		27.0		44.9 %		154.1		126.4		21.9 %		126.4		136.1		-7.1 %		136.1

										Asia		20.3		8.8		129.9 %		66.8		46.8		42.7 %		46.8		41.8		12.0 %		41.8

										ROW                   (MEA, CAN, SA, AUS)		4.0		2.5		57.3 %		16.1		16.7		-3.0 %		16.7		22.0		-24.2 %		22.0

										Total		112.7		94.2		19.7 %		427.3		363.1		17.7 %		363.1		363.7		-0.2 %		363.7





										Mill NOK		Q2-11 		Q2-10		Q/Q								H1-10				Q/Q

										Flow probes		10.4		10.8		-3.7 %								20.8				ERROR:#REF!

										Flow Procedures (US)		10.1		9.9		2.0 %								18.8				ERROR:#REF!

										Flow systems (VeriQ)		5.8		3.0		93.3 %								5.4				ERROR:#REF!

										Imaging systems (VeriQC)		1.1		1.8		-36.7 %								3.7				ERROR:#REF!

										Imaging probes		0.1		1.1		-90.9 %								1.5				ERROR:#REF!

										3rd party / other		14.6		13.7		6.6 %								26.8				ERROR:#REF!

										Stethoscopes		0.1		0.1		0.0 %								0.3				ERROR:#REF!

										Total revenues		42.2		40.4		4.6 %								77.3				ERROR:#REF!







Ark2



										Mill NOK		Q3-11 		Q3-10		Q/Q		YTD-11		YTD-10		YTD/YTD

										Flow probes		9.2		8.7		5.7 %		28.8		29.5		-2.4 %

										Flow Procedures (US)		9.0		10.0		-10.0 %		28.7		28.8		-0.3 %

										Flow systems (VeriQ)		4.5		5.4		-16.7 %		14.9		10.8		38.0 %

										Imaging systems (VeriQC)		1.6		0.7		128.6 %		4.9		4.3		14.0 %

										Imaging probes		0.2		0.2		0.0 %		0.6		1.8		-66.7 %

										3rd party / other		11.4		11.4		0.0 %		41.8		38.3		9.1 %

										Stethoscopes		0.4		0.2		100.0 %		0.7		0.4		75.0 %

										Total revenues		36.3		36.6		-0.8 %		120.4		113.9		5.7 %
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Revenue performance by product category

Mill NOK Q4 21 Q4 20 Q/Q 2021 2020 YoY

Procedures (USA) 28,6 23,4 22,3 % 111.,8 99,4 12,5 %
Flow probes 30,3 22,8 32,8 % 115,7 92,6 249 %
Flow systems (MiraQ) 17,6 13,5 30,2 % 51,0 47,2 8,0 %

Imaging systems (MiraQ) 15,1 10,0 51,4 % 57,9 44,2 31,0 %
Imaging probes 2,0 1,3 57,3 % 71 5,2 36,4 %
3rd party 18,4 21,2 -13,4 % 74,3 67,5 10,1 %
Other 0,8 2,0 -62,3 % 9,5 6,9 36,6 %
Total revenues 112,7 94,2 19,7 % 427,3 363,1 17,7 %

MED\STIM

* Procedure sale in the USA: The total number of procedures increased with 28.2% for the quarter and 28.5 % for 2021. Lower % growth in NOK is

mainly explained by unfavorable currency.

* Flow probes: In units, the growth is 27.9 % for the quarter and 28.5 % for 2021. The higher % growth in NOK for the quarter is due to higher sales

through direct channels. For the year, unfavorable currency reduces sales in NOK.

* Flow systems (capital): Units increases with 53% for the quarter and 6.5% for the year. Strong sales through distributors results in lower sales in NOK
for the quarter. For the year, increased sales through direct channels compensates for a stronger NOK.

* |Imaging systems (capital): 64% increase in capital units for the quarter and 41% for the year. The lower increase in NOK is related currency and to

high sales through distributors this quarter.

* 3" party products: Slow quarter but strong sales for the year.

e Other: Includes an extraordinary revenue of MNOK 5.3 related to the U.S. Paycheck Protection Program
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												Q3-11 		Q3-10		Q/Q		YTD-11 		YTD-09		YTD/YTD		2010

										Europe		21.5		20.3		5.9 %		73.0		70.2		4.0 %		97.8

										USA		10.1		10.5		-3.8 %		30.8		29.8		3.4 %		39.1

										Asia & Jp		2.3		3.2		-28.1 %		9.2		8.6		7.0 %		12.6

										ROW (MEA, CAN, SA)		2.4		2.5		-4.0 %		7.4		5.3		39.6 %		8.5

										Total		36.3		36.5		-0.5 %		120.4		113.9		5.7 %		158.0



										Mill NOK		Q2-11 		Q2-10		Q/Q		H1-11		H1-10		Q/Q

										Flow probes		10.4		10.8		-3.7 %		19.6		20.8		-5.9 %

										Flow Procedures (US)		10.1		9.9		2.0 %		19.7		18.8		4.7 %

										Flow systems (VeriQ)		5.8		3.0		93.3 %		10.4		5.4		92.2 %

										Imaging systems (VeriQC)		1.1		1.8		-36.7 %		3.3		3.7		-10.8 %

										Imaging probes		0.1		1.1		-90.9 %		0.5		1.5		-66.7 %

										3rd party / other		14.6		13.7		6.6 %		30.4		26.8		13.3 %

										Stethoscopes		0.1		0.1		0.0 %		0.3		0.3		16.3 %

										Total revenues		42.2		40.4		4.6 %		84.2		77.3		8.9 %
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										Mill NOK		Q4 21		Q4 20		Q / Q		2021		2020		YoY		2020		2011		2019		Y / Y

										Procedures (USA)		28.6		23.4		22.3 %		111.8		99.4		12.5 %		99.4		38.6		106.7		-6.9 %

										Flow probes		30.3		22.8		32.8 %		115.7		92.6		24.9 %		92.6		39.4		95.0		-2.5 %

										Flow systems (MiraQ)		17.6		13.5		30.2 %		51.0		47.2		8.0 %		47.2		18.5		32.9		43.6 %

										Imaging systems (MiraQ)		15.1		10.0		51.4 %		57.9		44.2		31.0 %		44.2		7.1		49.2		-10.3 %

										Imaging probes		2.0		1.3		57.3 %		7.1		5.2		36.4 %		5.2		1.0		5.0		4.4 %

										3rd party		18.4		21.2		-13.4 %		74.3		67.5		10.1 %		67.5		54.2		68.1		-0.8 %

										Other		0.8		2.0		-62.3 %		9.5		6.9		36.6 %		6.9		3.0		6.8		1.7 %

										Total revenues		112.7		94.2		19.7 %		427.3		363.1		17.7 %		363.1		161.8		363.7		-0.2 %
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:‘g Covid-19: From gradually decreasing impact to strong recovery

Currency neutral change in revenues QoQ

36,7
30,6
26,8
Not completely back to normal
4,4 o Still some travel and hospital
|| access restrictions

o7 12

o In some countries, and some states
in the U.S.A., elective surgeries

-19,3 .
may still be postponed

Q2-20 Q3-20 Q4-20 Q1-21 Q2-21 Q3-21 Q4-21
m Currency neutral change in

sales QoQ 193 | 97  -72 44 | 367 306 268
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GEOGRAPHIES

MED\STIM
Medistim growth strategy

1. Convert the routine Flow market to a Flow-and-Imaging market
by establishing Surgical Guidance and Quality Assessment as

Emergin
o €reing the new standard of care through
igh-growth 3
economies —  Early adopter & KOL support
(e.g. BRIC)
—  REQUEST study
Developing —  Ease conversion from flow to imaging with MiraQ
?gzd'ats”: T}zrkets e ieve routine use of both Flow and Imaging by Tig
France) Y ignorance, indifference and ease-of-use objections throug
—  Clinical marketing, guidelines and educational programs
Strong > Producti tion f f
Medistim markets Foauct Innovation 10r ease Ot1 use
(e.g. Jp, Nordic, sed sales force capacity
Germany)
>50% CABG share 3. Offeran entry-level solution to reach emerging, price-sensitive,
CABG Vascular Other open high-growth markets
surgery surgery heart surgery 4 Build and e
. strengthen position in vascular surge
(2BNOK)  (>1 BNOK) (1BNOK) gthen p gery

—  Dedicated system (MiraQ Vascular) & probes
—  Build position with societies and KOLs

APPLICATION AREAS 5. Expand our direct market coverage
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Developing the US market
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Performance US sales

® Currency neutral sales revenue
grows by 58.1% in Q4 and 28.4%") for 2021

) When including the Paycheck Protection Program
revenue of TUSD 630, total revenue grows by 33%

O Total number of procedures was up 28.2% in
Q4 and 28.5% for 2021

o Flow procedures up 22.5% in Q4

o Imaging procedures up 63.6% in Q4

@ >Strong capital systems sales
o 11 unitsin Q4 vs 3 LY

o 38 unitsin 2021 vs 26 LY

O Strong growth in new customers
o 7(7) new customersin Q4

o 40 (25) new customersin 2021

80000

70000

60000

50000

40000

30000

20000

19 500

ED\STIM

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

B Number of procedures per year

17 500

15500

13 500

11 500

9500

7 500

Q4Q1Q2Q3040Q1020304Q1020304Q1Q203040Q1Q020304
16 17 17 17 17 18 18 18 18 19 19 19 19 20 20 20 20 21 21 21 21 23

Number of procedures per quarter



GEOGRAPHIES

MED\STIM
Medistim growth strategy

1. Convert the routine Flow market to a Flow-and-Imaging market
by establishing Surgical Guidance and Quality Assessment as

Emergin
o €reing the new standard of care through
igh-growth 3
?Conomies) —  Early adopter & KOL support
e.g. BRIC
; —  REQUEST study
Developing Ease conversion from flow to imaging with MiraQ
?gzd'ats”: T}zrkets e 2. Achieve routine use of both Flow and Imaging by fighting
France) Y ignorance, indifference and ease-of-use objections through
st Q Clinical marketing, guidelines and educational pr@
rong
Medistim markets —  Product innovation for ease of use
(e.g. Jp, Nordic, — Increased sales force capacity
Germany)
>50% CABG share Offer an entry-level solution to reach emerging, price-sensitive,
CABG Vascular Other open high-growth markets
surgery Surgery heart surgery 4. Build and strengthen position in vascular surgery

(2 BNOK) (>1 BNOK) (1BNOK)
—  Dedicated system (MiraQ Vascular) & probes

—  Build position with societies and KOLs
APPLICATION AREAS 5. Expand our direct market coverage
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2021 — a breakthroug
year for expert
CONSENSUS
STATEMENTS

Cementing the clinical value of
@® Transit Time Flow Measurement
(TTFM) in CABG

Potential to accelerate change
in clinical practice

Influencing new and stronger
clinical guideline endorsements

Editorial

Intraoperative Graft Patency Assessment:
Time to Recognize the Elephant Outside
the Operating Room?

[

o0 14
& The sushorfs) 2021
Arcl reuss guidelnes:
camiurral-permisicns

DO 10.1177/1S5498452 1015852
jourmssagepbcomibomelins

Gregory D. Trachiotis', MD, Michael A. Napolitano'?, MD ©, Ethan S. Rosenfeld', MD, and

David P. Taggart’, MD, PhD

Introduction

Coronary artery bypass grafling (CAB.
commenly performed procedure for th
geon.' The metrics for success of CABG
an decreasing mortality, improving qualit
symptom severity. All of these outcomes
technical success of the operation itself,
tion of adequately patent bypass grafts.

While there have been many advances.
developed in recent years to improve clinis
surgery.” less attention has been given o the
ing the technical success of the procedure in
several tools are available, including tran
ment (TTFM: Fig. 1), high-frequency
(HFUS; Fig. 2, Fig. 3), thenmal coronary an
erative fluorescence imaging. In structural |
echocardiography to immediately evaluat
valve replacement/repair is widely accepte
tice.* However, although CABG is technic
ing with regands to precision, and where
distal anastomosis is <1 mm, there is no st
operative quality assessment of grafis or wl
should be. Furthermaore, it is inconceivable
cardiologist would not perform a completia
ing a stent in a coronary artery, a proced
demanding than a bypass graft. It is also
both off-pump CABG (OPCAB) and use of
which have well-defined roles in partics
E level of 1 i

Editorial

The 10 Commandments for

Multiarterial Grafting

Rami Akhrass', MD and Faisal G. Bakaeen', MD (0

Introduction

Coronary artery bypass grafting (CABG)
neered over 50 years ago at the Cleveland Clis
Favalloro, has remained the gold standard in 1
multivessel coronary artery discase with heavy
burden.” While utilizing the internal thoracic
bypass the left anterior descending artery (LA
comerstone of CABG since 1986.” there has be:
sensus on the importance of multiarterial grafti
the use of at least 2 arterial grafts, resulting i
vival and freedom from major adverse cardiac ¢
reinterventions. " Indeed, the most recent CA
sct forth by the Socicty of Thoracic Surgeans

Perioperative graft failure may oceur n
9% of patients undergoing CABG surgery.
though underutilized. tool to address this qu
rarely discussed “elephant outside t
(Supplemental Video). The first published 1
CABG date back 10 1994 in 2 separate publ
as well as Canver and Dame " Since that tirr
heen well validated os a means of intraoy
ment, and from 2010 through its most reo
European Society of Cardiology and Eu
Cardio-Thoracic ~ Surgery  guideline:

of the ITA graft to the LAD,
multivessel discase, with the usc of additional I
artery (RA) grafts.” The incremental benefit o
grail has been somewhat equivocal, although
of observational studics suggested better lon
with 3, compared to 2, arterial grafis.*

The outcome advantage attained with CAE
percutancous coronary intervention is most e
nounced in patients that receive at least one 1T/
conduits, in particular the ITA, arc mrely affc
sclerosis making them ideal conduits to use with
rates. The ITA has unique biological charact
increased nitric oxide levels that may also cxple
effeet on native coronary circulation that has be
lowing bypass surgery.?

In spite of the above, in the United States, over
are saphenous vein grafts (SVG) and less than
undergoing CARG reccive more than one arteri:
barriers are implicated in the luck widespread ad
inchuding increased technical complexity and ops
licr suboptimal results with RA use, wound heali
bilateral ITA (BITA) harvesting especially in diak
tion o the somewhat long latency period, ust
decade from index operation, until the impact of it
with MAG is generally realized **

While MAG may not be suitable to all CAl
use of arterial grafis is encournged and shou
heart-team discussion in determining the opii
ization strategy” The strategy of revasculs
among paticnts, taking into consideration ov

& The Authoris) 2021
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EDITORIAL

ROIAC SURGERY RAZIE=AY

Transit time flow measurement in coronary artery bypass
grafting: For every patient and every surgeon

Quality assurance in cardiac surgery has evolved over the past
decade to include Intraoperative performance measures, pre-
dicated on the fact that intraoperative evaluation of quality leads to
improved patient outcomes. Routine Intracperative quality control mea-
sures have been implemented in most aspects of cardiac surgery, n-
dluding treatment of structural valve disease, and congenital and pediatric
cardiac surgery. However, this ks not the case in coronary surgery.

In the United States, 18.2 million adults age 20 and older
have coronary artery disease.” With close to 200,000 coronary
artery bypass graft (CABG) surgeries performed in the U.S per
vear,” this is the most frequently performed cardiac surgical
procedure. The STS Adult Cardiac Surgery performance measure
assesses surgical performance based on a combination of CABG
process and outcomes measures, including risk-adjusted opera-
tive mortality and morbidity, use of an internal mammary artery,
and secondary prevention measures at discharge.” And yet, the
ultimately relevant outcomes for the patient—survival and
symptom relief—are based on a single primary underlying
premise—that the patient leaves the operating room with
functioning grafts. So why is there no routine intraoperative
graft quality control measure in place in coronary surgery?

Several modalities for intraoperative qualty assessment of CABGS
exist, amang thy anglography and i
imaging. However, these are limited mainly by cost and/or practical ap-
plicability. Intraoperative transit time flow measurement (TTFM) is the
technology mest frequently adopted, yet it is used in only 20% of CABG
procedures in the United States.”

The most frequently cited Emitations to widespread adoption are:

) alack of standardization of how TTFM should be performed:

(i) alack of standardization of how TTFM measurements should be
interpreted, based on the concern that some grafts may be re-
vised unnecessarily;

(i) the expectation that TTFM should be able to predict not only the
immediate intraoperative status of the graft but ako leng-tenm pa-
tency and for which there is

(i) intraoperative quality control is not addressed in curent dlinical
practice guidelines of any of the North American cardiovascular
sodieties; and

() differences in opinion among CABG leaders exist as to when
TTEM should be used.

J Cord Surg. 2021:1-4.
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The Use of Intraoperative Transit Time Flow
Measurement for Coronary Artery Bypass Surgery

Systematic Review of the Evidence and Expert Opinion Statements

Mario Gaudina®, MD, MSCE; Sigrid Sandner®, MD; Gabriele Di Giammarca, MD; Antoning Di Franco, MD;
Hirakuni Arai, MD; Tohru Aszi®, MD; Faisal Bakaeen, MD; Torsten Doenst, MD; Stephen E. Fremes®, MD;

David Glineur, MD; Teresa M. Kiezer®, MD, PhD; Jennifer 5. Lawton, MD; Roberto Lonusse, MD; Nirav Patel, MD;
John D. Puskas, MD; James Tatoulis, MD; David P Taggart, MD; Michael Vallely, MD; Marc Ruei®, MD

ABSTRACT: Transit time flow measurement (TTFM) allows quality control in coronary artery bypass grafting but remains largely
underused, probably because of limited information and the lack of standardization. We performed a systematic review of
fthe evidence on TTFM and other methods for quality contral in coronary artery bypass grafiing following PRISMA standards
and elaborated expert recommendations by using a structured process. A panel of 19 experts took part in the consensus
process using a 3-step modified Delphi methed that consisted of 2 rounds of electronic voting and a final face-to-face virtual
meeting. Eighty percent agreement was required for acceptance of the statements. A 2-level scale (strong, moderate) was
used to grade the statements based on the perceived likelihood of a clinical benefit

The exsting evidence supports an association between TTFM readings and grafi patency and postoperative clinical
outcomes, although there is high methodological heterogeneity among the published series. The evidence is more robust
for arterial, rather than venous, grafts and for grafts to the left anterior descending artery. Although TTFM use increases
the duration and the cost of surgery, there are no data to quantify this effect. Based on the systematic review, 10 expert
statemenis for TTFM use in clinical practice were formulated. Six were approved at the first round of voting, 3 at the second

round, and 1 at the virtual meeting.

In conclusion, although TTFM use may increase the costs and duration of the procedure and requires a learning
curve, its cost/benefit ratio seems largely favorable, in view of the potential clinical consequences of graft dysfunction.
These consensus statements will help to standardize the use of TTFM in clinical practice and provide guidance in clinical

decision-making.

Key Words: coronary artery bypass @ quality control @ time

every aspect of contemporary cardiac surgery but

remains underused in coronary artery bypass grafting
(CABG). Transit time flow measurement (TTFM) allows
quality control in CABG by intraoperative evaluation of
coronary graft function, but it is currently adopted in only
30% of the procedures.’

Intraopelative quality control is standard practice in

the reluctance to its widespread adoption by the surgi-
cal community is likely based on imited information, and
concems pertaining to the lack of standardization and
tamiliarity with TTFM interpretation, as well.

In this article, a group of coronary surgeons with
extensive experience with TTFM performed a systematic
review of the existing evidence and critically evaluated
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The Use of Intraoperative Transit Time Flow
Measurement for Coronary Artery Bypass Surgery

Systematic Review of the Evidence and Expert Opinion Statements

= Authored by 19 world renowned cardiac surgeon experts (4 from REQUEST study)
from all over the world

Mario Gaudino®, MD, MSCE; Sigrid Sandner®, MD; Gabriele Di Giammarco, MD; Antonino Di Franco, MD;
Hirakuni Arai, MD; Tohru Asai®, MD; Faisal Bakaeen, MD; Torsten Doenst, MD; Stephen E. Fremes®, MD;

David Glineur, MD; Teresa M. Kieser®, MD, PhD; Jennifer 5. Lawton, MD; Roberto Lorusse, MD; Nirav Patel, MD;
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index (2020) (3years) (2020) (3years) (Byears) (2years) (2020) ABSTRACT: Transit time flow measurement (TTFM) allows quality control in coronary artery bypass grafting but remains largely
underused, probably because of limited information and the lack of standardization. We performed a systematic review of
the evidence on TTFM and other methods for quality control in coronary artery bypass grafting following PRISMA standards
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meating. Eighty percent agreement was required for acceptance of the statements. A 2-level scale (strong, moderate) was

used to grade the statements based on the perceived likelihood of a clinical benefit
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6123 round, and 1 at the virtual meeting.
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every aspect of contemporary cardiac surgery but

remains underused in coronary artery bypass graffing
(CABG). Transit time flow measurement (TTFM) allows
quality control in CABG by intracperative evaluation of
coronary graft function, but it is currently adopted in only
30% of the procedures.’

Current myocardial revasculasization guidelines pro-
vide only generic recommendations on TTFM use,*® and

Intraoperat'rve quality control is standard practice in

the reluctance to its widespread adoption by the surgi-
cal community is likely based on limited information, and
concems pertaining to the lack of standardization and
familiarity with TTFM interpretation, as well.

In this article, a group of coronary surgeons with
extensive experience with TTFM performed a systematic
review of the eisting evidence and critically evaluated
the available data B of the high istical and
methodological heterogeneity of the published stud-
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“The Use of Intraoperative TTFM for CABG”

Circulation, October 2021

Cornclusiqm

Method Conclusion

o Systematic review of 229 publications

o 2,200 articles identified

CONSENSUS STATEMENTS #1:

“TTFM should be used
in every CABG case”

o 1,550 screened

o 38citedin the review

o 10 expert statements for TTFM use were
formulated

o 2 xelectronicvoting, 1 F2F

o 80% agreement was required for
acceptance of the statements

o 2-level scale for clinical benefit
(strong, moderate)

“These consensus statements will help to
standardize the use of TTFM in clinical practice
and provide guidance in clinical decision-
making”

review-article
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The Use of Intraoperative Transit Time Flow
Measurement for Coronary Artery Bypass Surgery
Systematic Review of the Evidence and Expert Opinion Statements

Mario Gaudino®, MD, MSCE: Sigrid Sandner®, MD; Gabriele Di Giammarco, MD; Antonin Di Franco, MD;
Hirokuni Arai, MD; Tohru Asai®, MD; Faisal Bakaeen, MD; Torsten Doenst, MD; Stephen E. Fremes®, MD;
Dravid Glineur, MD; Teresa M. Kieser®, MD, PhD; Jennifer 5. Lawton, MD; Roberto Lorusso, MD; Mirav Patel, MD;
John D. Puskas, MD; James Tatoulis, MD; David P Taggart, MD; Michael \allely, MD; Marc Ruel®, MD

ABSTRACT: Transit time flow measurement (TTFM) allows quality cantrol in coronary artery bypass grafting but remains largely
underused, probably because of limited information and the lack of standardization. We performed a systematic review of
the evidence on TTFM and other methods for quality control in coronary artery bypass grafting following PRISMA standards
and elaborated expert recommendations by using a structured process. A panel of 19 experts took part in the consensus
process using a 3-step modified Delphi method that consisted of 2 rounds of electronic voting and a final face-to-face virtual
meeting. Eighty percent agreement was required for acceptance of the statements. A 2-level scale (strong, moderate) was
used to grade the statements based on the perceived likelihood of a clinical benefit

The existing evidence supports an association between TTFM readings and graft patency and postoperative clinical
outcomes, although there is high methodological heterogeneity among the published series. The evidence is more robust
for arterial, rather than venous, grafts and for grafts o the left anterior descending artery. Although TTFM use increases
the durafion and the cost of surgery, there are no data to quantify this effect. Based on the systematic review, 10 expert
statements for TTFM use in clinical practice were formulated. Six were approved at the first round of voting, 3 at the second
round, and 1 at the virtual meeting.

In conclusion, although TTFM use may increase the costs and duration of the procedure and requires a learning
curve, its cost/benefit ratio seems largely favorable, in view of the potential clinical consequences of graft dysfunction.
These consensus will help to the use of TTFM in clinical practice and provide guidance in clinical
decision-making.

Key Words: coronary artery bypass ® quality control ® time

every aspect of contemporary cardiac surgery but

remains underused in coronary artery bypass grafting
(CABG). Transit time flow measurement (TTFM) allows
quality control in CABG by infracperative evaluation of
coronary graft function, but it is currently adopted in only
30% of the procedures.

Current myocardial revascularization guidelines pro-
vide only generic recommendations on TTFM use*® and

Intraopera‘true quality control is standard practice in

the reluctance to its widespread adoption by the surgi-
cal community is likely based on limited information, and
concemns pertaining to the lack of standardization and
familiarity with TTFM interpretation, as well.

In this article, a group of coronary surgeons with
extensive experience with TTFM perfarmed a systematic
review of the existing evidence and critically evaluated
the available data. Because of the high statistical and
methodological heterogeneity of the published stud-
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Rank
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Holding
1862 500
1285 000
1206 680
1200000
1120288

991 437
970000
651953
600 000
575793
414011
406 752
398 823
382 845
379936
266 881
257 500
238314
232 194
228 000

Stake %
10.15687
7.00756
6.58045
6.54403
6.10933
5.40666
5.28975
3.55533
3.27201
3.14000
2.25775
2.21816
2.17492
2.08779
2.07193
1.45540
1.40424
1.29961
1.26624
1.24336

Name

AETERNUM CAPITAL AS
FLOTEMARKEN AS

State Street Bank and Trust Comp
VERDIPAPIRFOND ODIN NORDEN
State Street Bank and Trust Comp
Skandinaviska Enskilda Banken AB
FOLLUM INVEST AS

State Street Bank and Trust Comp
ODIN Small Cap

Skandinaviska Enskilda Banken AB
Skandinaviska Enskilda Banken AB
State Street Bank and Trust Comp

SKANDINAVISKA ENSKILDA BANKEN AB
The Northern Trust Comp, London Br

BUANES
RBC Investor services bank S.A.

The Bank of New York Mellon SA/NV

Skandinaviska Enskilda Banken AB
BNP Paribas Securities Services
Danske Invest Norge Vekst

Citizenship
Norway
Norway
United States
Norway
United States
Sweden
Norway
United States
Sweden
Denmark
Sweden
United States
Luxembourg
United States
Norway
Luxembourg
Denmark
Sweden

Italy

Norway

Type of account
Ordinary
Ordinary
Nominee
Ordinary
Nominee
Nominee
Ordinary
Nominee
Ordinary
Nominee
Nominee
Nominee
Nominee
Nominee
Ordinary
Nominee
Nominee
Nominee
Nominee
Ordinary
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